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WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Klamath

..County, Oregon, described as:

Lot 27, Block 3, Klamath Country, in the County of Klamath, State of Oregon, as shown
on-Map filed in Book 20, Page 6 of Maps, in the office of the County Recorder of said

County.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or herealter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of

Two thousand seven hundred fourty six dollars and twenty three cents

. Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, it

not sooner paid, to be due and payable

19

B . .

The date ol maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneliciary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

I. To protect, preserve and maintain said property in good coadition
and repair; not to remove or denwolish any building or improvement thereon;
not to commit or permit any waste ol said property.

2. To complete ve restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; it the beneliciary so requests, to
join in executing such linancind statements pursuant to the Unitorm Commer-
cial Code as the beneficiary may require and to pay for filing same in the
proper public ollice or olices, as well as the cost ol all lien searches made
by filing olficers vr searching agencies as may be deemed desirable by the
beneliciary.

4. To provide and rontinuously maintain insurance on the buildings
now or herealter crecfed on the said premises against loss or damagde by lire
and such other hazards as the beneliciary may Ifrom time to time require, in
an amount not less than 3 F T , written in
companies acceptable to the beneliciary, with loss yable to the latter: all
policies of insurance shall be delivered 1o the beneliciary as woon as insured:
it the grantor shall lail lor any reason to procure any such inwurance and to
deliver said paolicies to the benvliciary at least tilteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneliciary may procure the same at fdrantor's expense. The amount
collected under any fire or other insurance poli.y may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thercol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree from construction Lens and to pay all
taxes, assessments and cther charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary; should the grantor fail to make payment ol any taxes, assess-
ments, insurance premiums, liens or other chardes pavable by grantor, either
by direct payment or by providing beneficiary with iunds with which to
make such payment, benelficiary may, at its option, make payment thereolf,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the oblidations described in paragraphs 6 and 7 ol this
trust dved, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising {from breach ol any of the
covenants hereol and lar such payments, wth inferest as aloresaid, the prop-
erty hereinbetore described, as well as the grantor, shall be bound to the
same exfent that they are bound lor the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the aption ol the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’'s and attorney’s
lees actually incurred. . .

7. To appear in and defend any action or proceeding purporting to
allect the security ridhts or powers of beneticiary or trustee; and in anv suit,
action or proceeding in which the heneliciary or trustee may appear, including
any auit for the foreclonure ol this deed, to pay all costs and rxpenses, in-
cluding evidence of title and the heneficiony’s or frustee’s attorney’s fees; the

nt of attorney’s fees mentioned in this parageaph T in all cases shall be
Tived by the frlal couet ard i the event of an appeal o
devion of the teint vourt, deardor faether afives e pay
pellate court shall adjuldite teasonable as the henrhiom
ney's lees un auch appeal

It is mutually agreed that:

&. In the event that any portion or all ol aaid ¢ operty shall be taken
under the right of emi ! in or cond. ation, beneliciary shall have the
right. il it so elects, o require that all or any portinn ol the monies payable
as compensation lor such takind, which are in ercess ol the amount re tired
to pay all reasonable costs. expenses and attorney’s fees necessarily paid or
incurred by grantor in such proceedinds, shall be paid to beneticiary and
applied by it Titst upon anv remonable costs and expenses and attornes’s lees.
both in the trial and appellate courts, necessarily paid or incurred by beres
fiviary in such provesfings, aml the balance apphed upon the indebtadoeas
secured hereby; and Jrantor adrees, at ifs own evpense. to take such actnene
and vrecute auch instrinents ax shall be neceswry in obfaining such com

tion, promptly apon beneliviary’s request.

VAt any tinte and lrome time (o titne upon written tequest ol bene
ficiary, payment ol it lees and presentation of this deed and the note for
endorsement (in cave 0l lull teconveyances, lor cancellution), without allecting
the Tinbility of any person tor the payment ol the indebtedness, trusfee may

voany judgenent or
A =it ne the ap
Ve o tnatee's atior

(a) consent to the making of any map or plat ol said property; (bh) join in
dranting any easement or creatind any restriction thereon; (¢} join in any
subordination or other agreement allecting this deed or the lien or charge
theteol; (d) reconvey, without warranty, all or any part of the propecty. The
Rrantee in any reconveyance may be descsibed as the Vperson or persons
tegally entitled thereto,” and the tecitals there'n of any matters or lacts shall
be conclusive prool of the truthlulness thetrol. Trustee's fees tor any ol the
services mentioned in this paragraph shall he not lesy than $5.

) 10. Upon any delault by grontor hereunder, Leneliciaty may at any
time without notice, either in person, by agent or by a seceiver fo be ap-
pointed by a court, and withou? regard to the adequacy of any security for
the indebtedness hereby secured, enfer upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s lees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine.

11. The entering upon and takingd possession of said property, the
collection of such rents, issues and prolits, ar the proceeds of tire and other
insurance policies or compensation or awards lor any taking a- damage of the
property, and the application or release thereal as aloresaid, shall not cure or
waive any default or notice of delault hereunder or invahdate any act done
pursuant to such notice.

12. Upon default by grantor in payment ol any indebtedness secured
hereby or in his performance of any agreement hereunder, the heneliciary may
declare all sums secured hereby immediately due and payable. In such an event
and if the above described real property is currently used lor agricultural,
timher or grazing purposes, the beneliciary may proceed to loteclose this trust
deed in equity, as a mortdade in the manner provided by law lor mortgage
loreclosures. However il said real property is not so currently used, the bene-
ficiary at his election may proceed to loreclose this trust deed in equity as &
mortgage or direct the trustee to foreclose this trust deed by advertisernent
and sale. In the latter event the beneliciary or the trustee shall execute and
cause to be recorded his written notice of delault and his election 1o sell the
said described real property to satisty the obligations secured hereby, where-
upon the trustee shall lix the time and place of sale, give notice thereof as then
required by law and proceed to foreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.

13. Should the beneficiary elect to foreclose by advertisement and sale
then alter default at any time prior to five days belore the date set by the
trustee lor the trustee’'s sale, the drantor or other person so privileed by
ORS 86.760, may pay to the beneficiary or his successors in interest, respec.
tively, the entire amount then due under the termn of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enlorcing the terms of the obligation and trustee’s and attorney’s fres not ex-
ceeding $50 each) other than such portion of the principal as would not then
be due had no delault occurred, and thereby cure the delault, in which even:
all foreclosure proceedings shall be dismissed by the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash. payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold. but without any covenant or warranty, express or i
plied. The recitals in the deed of any i..ters of fact <hall be conclusive pronf
af the truthiulness thereal. Any person, ewcluding the trustee, but including
the grantor and beneliciary, mayv purchase at the wle

15, When fouden sells pursuant (o the powern provided herein, froastes
Shall apply the piovesds ol aale (o pavment of 1) the ripraes ol sale, an
cheling the compemation of the trudee and a seannable charge Dy frastee’s
attorney, (2) {0 the oblidetion secured by the trast deed, ¢ 0 to all presons
having secorded liens subvequent to the eresl ol the frustee an the trust
deeed as theic intereste may appear in the osder ol ther prronty and (4) the
surplus, il any, to the grantor ar to his successor in interest entitind to such
surplus.

16. Far any reason perpitted by law beneliciary may from time fo
time appaint a successor or successors (0o any trustee naned herem or (o any
accessor frustee appointed  hereunder. Upon such appointment. and without
convevance to the successor trustee, the latter shall be vested with all title,
powers and duties conterred upon any trustee herein named or appaointed
hereunder. Each ush appointment and substitution shall be mude by written
instrument erecutad 5y hepefnciary, containing reference to this trust deed
amd s place of reavnd, w iR when recandad an the office of the County
Cleth or Recveder of the cvunhy or courires 1t ndrh rhe property is situated,
shall be comclustve provd of proper appuntement of the anceswor frudee

17. Trustee acvepts thiv frust when this deed. duly eveouted  and
acknowladged in nade a public cecord as proveled by tan Troster 10
obligated to notity any party hereto ol ,..-u.lu..- sate wrnfer amy other ddeed ot
trust or ol any action or groceading an who b Qrantoee, benelnnay o dustee
shall be a party unless such action or proceeding o beoudht by tontee

HOTE

Tha Trust Deed Act provides that the trustee hereunder must be either an attarney. wha it an active member of the Oirgon State Bar. o boed
or sas.nqr ond foan assouation authonzed to do business under the laws of Oregon or the United States,

frose CLmpany

a title insurance corpany guthonized to .nsete tois a3 real

property of this state, its subsidiares, offiliates, ogents or branchas, or the United States or any ogency thereof.
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grantor warrants that the proceeds of the loan represented by the above desceibad note and this truse deed are:

primarily for grantor's personal, lamily, household or agricultural purposes (see Importans Notice below-),
/ RS ISR LI
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This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execy-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein, In construing this deed and whenever the context so requires, the

line gend. ludes the f

and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has Qereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is
not applicable; if warranty {a) is applicoble and the bensficiary is o creditor
or such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required

disclosures; for this Purpose, if this instrument is 1o be a FIRST [ien to finance .-

the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
equivalent. If compliance with the Act not required, disregard this notice.
{1 the signer of the above is a corporation,

use the form of acknowledqment opposite.)
[ORS 93.490)

STATE OF OREGON,
Marion

County of .

_ October 11, 1579

Vo,

S‘A/pulpﬁéz/ayﬁ?af_ﬁmge%

G (e el S e
Vernon C Henricks s/b Vernon C. denrichs
A2lspgree. V. bhpnca ey
Marjorie V Henricks

zec
enrichs

STATE OF OREGON, County of . ) ss.

, 19

Personally appeared . . and

Personally appeared the above named

Vernon C. Henrichs and Marjorie
V. Henrichs

‘,‘ and ,,}éknoti'ledged the foregoing instru-

ment to _l)é.“:;;:b - voluntary act and deed.
(QFFICIAL M},
SEAL)" - o
'y Pu_blic/!o Oregon

o 3 \IPI\y go{%;z’xéaséon expires: 3-19-80

A . who, each being lirat
duly sworn, did say that the former is the
president and that the latter is the
secretary of

a corporation, and that the seal atfixed to the foregoing instrument is the
Corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act
and deed,

Before me:

Notary Public for Oregon (OFFICIAL
SEAL)

My commission expires;

REQUEST FOR FULL RECONVEYANCE

Te be used only whan obligations have been paid,

trust deed have been fully paid

said trust deed or pursuant to statute, to cancel all evid,
herewith together with said trust deed) and to reconvey, without warranty,

» Trustee

(which-are delivered to you

to the parties designated by the terms of said trust deed the

estate now held bytyou under the same, Mail reconveyance and documents to

DATED: , 19

Do not lose or destrey this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for

TRUST DEED

(FORM No. 881)

BTEVENS HEYS LAW PUB CO.. FONILAND. ORK
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Beneficia

Vells Fargo-Resbpbiericas i,

572 E. Green Street

¢ Pasadena, CA 91101

Al A

' Béheiiciéry

before

yance will be made.

e e S
STATE OF OREGON

lSS.
County of . Klamath. J

I certify that the within instry-

ment was received for record on the

December 4979 "

A M., and recorded

in book on page 29144
as file/reel number 13377

Record of Mortgages of said County.

Witness my hand and seal of

Counry affixed.

- Wm. D. Milne

. P
o'clock
M7o

SPACE RESERVED
YOR

HRECORDER'S ust

Cou/ntv Clerk } Tetle
B)'_C:!é"v"\l_r vy Klﬁ .Cl\/ Deputy

Fee $7.9n




