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THIS CONTRACT, Made this .. Qq 4‘4 day of...... .November e, 19.79 , between
A. Pescosolido, Jr..and William.H..Pescosolido,

, hereinafter called the sellex;,

james. D, Charles. .. .. B
e VT BT , hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the

seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in Klamath County, State of.. Oregon e, tO-wit:

All of Block 204, MILLS SECOND ADDITION TO THE CITY OF KLAMATH FALLS,
OREGON, EXCEPTING THEREFROM that portion conveyed to the State of Oregon

by and.through its State Highway Commission by Deed recorded June 23,
1959, in Book 261 at page 4153, Deed Records, in the County of Klamath,
State of Oregon.

Subject, however, to the following:
1. Regulations, including levies, liens and utility assessments of the
City of Klamath Falls.

for the sum of. Forty-three thousand five hundred.and _no/}ngqm ($43,500.00 )
(hereinafter called the purchase price), on account of which . S thousand five hundred and
Dollars ($ 7,500.00 ) is paid on the execution hereof (the reteipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $36, 000.00 ) to the order
of the seller in annual payments of not less than Nine:.thousand.seven hundred and no/100
Dollars (8.9:700.00. ) each, .OT MOXe, . prepayment..without penalty,

payable on the /:.7 day Gf ehch year hereafter beginning with the month of December. . ., 1980,
and continuing until said purchase price is fully paid. All of said purchase pricc may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of 10 % per cent per annum from

...,..NQ.Y.?FF!D??.;Q.?...,....1,9.79., _ until paid, interest to be paid annually.. . .. and® ““:;ﬁ,';:& in

the minimum annual payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

The buyer warrants to and covenants with the seller that the real property described in this contract i
e(A) primarily for buyer's personal, lamily, household ar agricultural purposes,
? e H " : PO
g bor

(Byrformror or—t -+ ial thas than agricultucal . "

The buyer shall ce entitled to possession ol said lands on ClOSlng L 19 79 . and may retain such possession so long as
he is not in delault under the terms ol this contract. The buyer agrees that at all times he will keep the buildings on said premises, now or hereatter
erected, in good condition and repair and will not sufler or permit any waste or strip thereol: that he will heep said premises lrree lrom mechancc’s
and all other liens and save the seller harmless therefrom and i and attorney's fees incurred by him in delending agamnst any
such liens; that he will pay all taxes herealter levi ins id property, as well as all water rents, public charges and municipal liens which here-
alter lawlully may be imposed upon said premises, all promptly belore the same or any part thereol become past due; that at buyer's eipense, he will
insure and keep insured all buildings now or herealter erected on said premises against loss or damage by fire (with exfended coverage) in an amaunt

full insurable value I .

not less than § . in a company or companies satistactory to the seller, with loss payable first to the seller and then fo the buyer as
their respective inferests may appear and all policies ol insurance 1o be delivered 1o the seller a3 soon a3 insured. Now il the buyer shall lail to pay any
such lrens, costs, water rents, taxes, or charges or to procure and pay tor such insurance, the seller may do o and any payment so made shall be added

to and become a part ol the debt secured by this contract and shall bear interest at the rate aloresaid, without waiver, huwever, ol any right arising to
the seller lor buyer’s breach ol contract.

The seller agrees that at his expense and within 30 days lrom the 1ate hereol, he will furnish unto buyer a title insurance policy in-
suring (in an amount equal to said purchase price) marketable title in and to said premises in the seller on or wubsequent to _the date of this agreement,
save and eicept the usual printed exceptions and the building and other restrictions and caserments now of record. il anv. Seller also agrees that when
said purchase price is fully paid and upon request and upon surrender ol this agreement, he will deliver a good and sufticirnt deed conveying sad
prenuses in lec simple unto the buyer, his heirs and assigns, free and clear ol encumbrances as of the date hereot and lree and clear of all encumbrances
since said date placed, permitted or arisind by, through or under seller, exceptind, however, the said essements and restrictions and the taves, municipal
liens, water rents and public charges so assumed by the buyer and turther eacepting all liens and encumbrances created by the buyer or hes assigns.

(Continued on reverae)

SIMPORTANT NOTICE: Delete, by lining out, whi h phrase and ty (A) or !ll is not applicoble. If warronty {A) is opplicable ond I the seller it
a craditor, us such word s defined in the Truth-in-lending Act and Regulation Z, the teller MUST comply with the Act and Regulation by making required disclosures;
for this purpose, vse Stevens-Ness Form No. 1308 or similar unless the contract wiil become o fint lien to finonce the purchots of a dwelling in which svent ute
Stevent-Ness Form No. 1307 or similar.
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An-{;if:ii v.’mdehf&d and agreed between said barties that time is of the esse
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the land aloresaid, without any process of law, and take immediate possession thereol,

days of the time lim

. g ; i i . i to enter upon
thereon or thereto

belonging.
. 74h¢ buyer lurther agrees that lailure by the scller at any ':1;"” 10 require perlormance by the buyer of any provision hereol shall in no way allect his
y sai

right hereunder to enforce the same, nor shall any waiver b
of any such provision, or as a waiver of the provision itaell.

The true and actual consideration paid lor this transler,

sum ay the trial court may adjudge reasonable a3 attorney’s feex
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ire, not only the immediate parties hereto but their respective
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STATE OF OREGON,

Porsonally appeared the above named.... ... .. ..
o James. D, Charles. .. .

seresenienensy.c.8nd acknowledged the foregoing instru-
ment tol&eo\- -

voluntary act and deed.

+

) Notary Public {;r Oregon

My Edm{nisl{m\i. expires 3' o?Q‘S /

+ should be defeted, Ses ORS 93.030).

STATE OF OREGON, County of ... .. R ¥ T X
ey 19.... .
Personally appeared ... ... ... . e e [— ) -
S e e et e e e . .who, being duly sworn,
cach for himssl! and not one for the other, did say that the former is the
: ident and that the latter is the
. .secretary of . e e

ORI e e e e w- e ..., @ cOrporation,
and that the seal affixed to the loregoing instrument iz the corporate seal
of said corporation and that said instrument was signed and sealed in be-
halt ot said corporation by authy ; =

them acknowledged said insteu ot i-{(

Beloro me:

e i Qg bonty . NOTARY i
Notary Public for Oregon - S SRULARZ COURTY

My commission expires: e’ My Lonmsiion Ex6ees 1

OltS' 98,635 {19 ‘All inau";;mcnll contracting to convey fee title to any resl property, at & time more than 12 months from the date that the instrument
is ¢~xe-:uledgnxnd the paities gre bound, shall be acknowledged, in the manner provided for acknowledgment of deeds, by the conveyor of the title to be con-

veyed. Such insty

., or 8 d
ties are boynd. thereby.. .

thereof, shall be recorded by the conveyor not later than 15 days after the jnstrument Is executed and the par-

ORS ‘\93:9'00(3) Violation of ORS 93.635 is vunishable, upon conviction, by & fine of not more than $100.

(DESCRIPTION CONTINUED)

It is further understood and agreed between the parties hereto that Buyer

has made an independent investigation and in

spection of the premises herein

described, and has entered into this Contract without relying on any state-
ment or representation or covenant not specifically embodied in this .
Contract, and accepts the property described in this Contract "as is" in

its present condition, and requires no work of any kind to be

property.

Buyer
December ;fz , 1985,

done on said

specifically agrces to pay the full contract balance on or before

(See attached Exhibit "A" and by this reference incorporated herein as if

fully set forth,)
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STATE OF XEECON, CALIFORNIA B N 2 v on.

County of . TULARE

BE IT REMEMBERED, That on this 11th day of December L1979,

before me, the undersigned, a Notary Public in and for said County and State, personally appeared the within
named Carl A. Pescosolido, Jr. and William H. Pescosolido

known to me to be the identical individual S described in and who executed the within instrument and
acknowledged to me that they executed the same freely and voluntarily.
IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed

my pfficial seal the day ard year last above wriffen.

= KATHERINE HOUSER ‘ .Notary'Pub{x:’c fgrsgg}gon_ Calrforedia_
2 NOTARY PUBLIC My Commission expiress? /3-8 2. .
FTULARE COUNTY, CALIFORN!A
My Commission Expires Mar. 15, 1982
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