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5. That, without affectin
the payment of an ) ed upon any property not recon-
veyed in pursuance hereof, Beneficiary and Trustee are respectively authorized and empowered as follows: Beneficiary may at any
time, and from time to time, either before or after the maturity of said note, and without notice {a) release any person liable for
the pavment of any of the indebtedness, (b) make any agreement cxtending the time or otherwise altering the terms of payment
of any of the indebtedness, (c) accept additional security therefore of any kind, (d) release any property, real, or personal, securing
the indebtedness, (e) join in granting any easement thereon or in creating or releasing any covenants restricting use or occupany
}hcrcc;f. (f) reconvey, without warranty, any part of said property, and, (g) join in any agreement subordinating the licn or charge
1ereot,

6. That upon the request of the Grantor, or his successors in ownership of the land, the Beneficiary may hereafter, at its option,
at any time before full payment of the indebtedness secured hereby, make further and additional advances to the Grantor or said
successors in ownership: and the same, with interest and late charges, shall be seceured by this Trust Deed; provided that if the
Beneficiary, at its option, shall make further advance or advances as aforesaid, the Grantor or said successors in ownership exectite
and deliver to the Beneficiary a note and agreement for additional advances to evidence the same, bearing such other terms as the
Beneficiary shall require.

7. That in any suit to forcclose this Trust Deed or in any suit or proceeding in which Beneficiary or Trustee is obliged to defend
or protect the lien hereof, or in which Beneficiary or Trustee is a party. or on any appeal thercof, and the above described real

i j thereof, including suits to quiet title or for condemnation or partition of the
rein, Grantor agrees to pay to Beneficiary or Trustee all costs and a reasonable
hing records and evidencing title as may necessarily be incurred in foreclosing this
ipating in any suit or proceeding above referred to, all sums expended by Beneficiary
» ot then repaid, and all costs, including reasonable personnel time charges and
delinquency charges as provided in the note, said sums to bear a delinquency charge of 114 . per month until repaid.

8. That time is material and of the essence hereof and upon default by Grantor in payment of any indebtedness secured hereby
or in performance of any agreement hereunder, the Bencficiary may declare all sums hereby immediately due and pavable. In
such an event, Beneficiary may proceed to foreclose this Trust Deed in equity as a mortgage or direct the Trustee to foreclose this
Trust Deed by advertisement and sale. In the Iatter event, the Beneficiary or the Trustee shall exceute and cause to be recorded
its written notice of default and its election to cause said property to be sold to satisfv the obligations secured hereby, whereupon
the Trustee shall proceed as provided by ORS 86.740 to 86.795. After the lapse of such time as may then be required by law follow-
ing the recordation of said Notice of Default, and Notice of Sale having been given as then required by law, Trustee, without demand

place fixed by it in said Notice of Sale, cither as a whole or in separate parcels,

i i i i sh in lawful money of the United

portions of said property by public announcement at such

postpone such sale by public announcement at time fixed by the pre-

its deed conveying the property so sold, but without any covenant or

warranty, i . i matters or facts shall be conclusive proof of the truthfulness thereof,

Any person. including Grantor, Trustee or Beneficiary may purchase at such sale. After deducting all costs, fces, and expense of

Trustee, Beneficiary, Attorney and of this Trust, including cost of searching records and evidencing title in connection with sale,

Trustee shall apply the procceds of sale to the payment of: all sums expended under the terms hicreof, not then repaid, with ac-

crued interest at ten percent per annum; all other sums then secured hereby; and the remainder, if any, to the person or persons
legally entitled thereto.

9. If after default and prior to five days before the time and date set by the Trustee for the Trustee’s sale, the Grantor or other
person so privileged by ORS 86.760 pays the entire amount then due under the terms of this Trust Deed and the obligation secured
therehy, other than such portion of the principal as would not then be duc had no default occurred, and also pays to the Bene-
ficiary all the Beneficiary's and Trustee's costs and expenses incurred up to said time in enforcing the terms of the obligation to-
gether with Trustee’s and Attorney’s fees not exceeding $50.00 each, such default shall be cured. That acceptance by Beneficiary
of any sum from anyone in payment, or part payment, of any indebtedness secured hereby, after the same is due or after the re-
cording of a Notice of Default, shall not constitute a waiver of the right to require prompt payment, when due, of all other sums so
secured, nor shall such acceptance cure or waive any remaining default or invalidate any act or sale held pursuant to such notice
for any such remaining default, or prejudice any of the rights of Beneficiary under this Trust Deed.

10. In the event any two consceutive quarterly tax payments are delinquent, or the fire insurance premium is not paid prior to
the anniversary date, then in the same single payment, and in addition to the payments to principal and interest, Grantor shall
first pay to Beneficiary, to be held in trust, a sum as est by Beneficiary equal to the next due taxes, special assessments and
premiums for hazard insurance that affect the property described hercin and/or are required by Beneficiary, less all sums already
paid therefor, divided by the number of months to elapse before one month prior to the date such taxes. assessments and premjums
become due, so that Beneficiary may apply such reserves to the payment of such taxes, assessments and insurance premiums when
due 3: in advance, at its option. Beneficiary may apply any such reserve it deems surplus to the reduction of the indebtedness se-
cured.

11. That Beneficiary may, at any time Beneficiary may desire, appoint another Trustee in the place and stead of said Trustee or
any successor in trust, and the title herein conveyed to said Trustee shall be vested in said successor, which appointment shall be in
writing and shall be duly recorded in the mortgage records of the county or counties in which this Trust Deed is recorded: and
that the trusts herein created are irrevocable and accepted upon recording as provided by law,

Upon written request of Beneficiary stating that all sums secured hereby have been paid, and upon surrender of this T'rust Deed
and said Note to Trustee for cancellation and retention and upon payment of Grantor of its fees, Trustee shall reconvey, without
warranty, the estate in the premises then held by Trustee. The Grantee in such reconveyance may be designated and deseribed as
the “person or persons legally entitled thereto”, or by other apppropriate terms.

This Trust Deed and Note secured hereby shall inure to and bind the legal representatives, heirs, suecessors and assigns of the
parties hereto, and shall be so construed that the use of the singular number shall include the plural, the plural the singular, the
use of the masculine gender shall include the feminine gender, and shall likewise be so construed as applicable to and include a

i i i artnerships, that may be a party or parties hereto, with any corporate signature to be
pursuant to the authority of its board of directors. The term Beneficiary shall mean the owner and holder of the note secured
hereby, whether or not named as Beneficiary herein. The term “Trust Deed”, as used herein, shall mean the same as, and be
synonymous with, the terms “Deed of Trust' and “Trust Deed” as used in the laws of Oregon relating to Deeds of Trust and Trust
Deeds. The invalidity of any one or more covenants, phrases, clauses, sentences or paragraphs of this Trust Deed shall not affect
the remaining portions of this Trust Deed or any part thereof and this Trust Deed shall be construed as if such invalid covenants,
phrases, clauses, sentences or paragraphs, if any, had not been inserted herein. This Trust Deed is to be construed according to the
laws of the State of Oregon.

DATED: November 16, 1979
SIGNATURE OF GRANTOR

Yé%{,c}_’ a

Gail W. Stevens

)TATE OF OREGON, COUNTY OF Josephine Personally appeared,
Personally appeared té:e abovenamed™ R. Meredith who, being sworn, stated that the
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My Commission expires:  Jan. , 1983 Notary Public fo
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FUUA LAY
A TR REQUEST FOR FULL RECONVEYANCE
NOTARY PLSLIS - Q To be used only when obligations have been paid.

! hereby certify that the within instrument was received and filed for record on the _19th _day of

—Decenber AD., 19279 _at__3:50 o‘clock_P M., and duiy recorded in Vol_M79 _ _,
of Mortgages on Page_29164 .

WM. D7 MILNE, Coupty Clerk
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