i ol
) ss. ’

TRUST DEED v or onscos, cum o

I certify that the within instrument was received for record on the

e 19 At . o'clock
Billy Burns Waldon, Jr. and <weeo Page..... . ..., Record of
Pamela JoAnner®aldon Mortgages of said County.

Witness my hand and seal of County affixed.

Mortgage Bancorporation
LOAN NO..10159....

S — T Cén;)!y Clerk-Recorder
From the Office of

MORTGAGE BANCORPORATION

. 0. Box 230 T T T Deputy
Salem, Oregon 97308
Phone 363-3151

THE GRANTOR, BILLY BURNS WALDON, JR. AND PAMELA JoANNE WALDON, husband and
wife

THE TRUSTEE, KEY TITLE COMPANY

AND THE BENEFICIARY, MORTGAGE BANCORPORATION, an Oregon corporation,

AGREE AND WITNESSETH THAT:

THE GRANTOR CONVEYS to Trustee, its successors and assigns, IN TRUST, WITH POWER OF SALE, the following described
real property, which is not currently being used for agricultural, timber or grazing purposes:

Lot 21 in Block 10, Oregon Shores Subdivision Tract 1053, in the
County of Klamath, State of Oregon, as shown on the Map filed on
October 3, 1973 in Volume 20, pages 21 and 22 of Maps in the office
of the county recorder of said county.

TOGETHER WITH all and singu}ar the tenements, hereditaments, rights, rights of way, easements, privileges and appurtenances
thereunto belonging, or in anywise appertaining (all as part of the premises hereby conveyed) which shall be deemed to include
but not be limited to (a) all rents, issues, profits, damages, royalties, revenue and benefits therefrom, subject, however, to any
right, power and authority hereinafter given to and conferred upon Beneficiary to collect the same; (b) all buildings, improvements,
fixtures and equipment (whether or not annexed thereto) now or hereafter used in connection therewith; (c¢) all water and water
rights (whether riparian, appropriative or otherwise and whether or not appurtenant) in or hereafter related to or used in connee-
ion with said property; and (d) all accretions, additions and substitutions thereto.

.- For the Purpose of Securing:
One: Payment of the indebtedness evidenced by a promissory note (and any renewals, cxtensions, modifications or increases
cthereof), of even date herewith, in the principal sum of

- FOUR THOUSAND NINE HUNDRED FIFTY AND NO/100 - - ¢ 4,950.00 )
zexecuted by Grantor and delivered to Beneficiary, together with interest thereon and other charges as provided by said note, which
is made a part hereof by reference payable as provided therein. All due and payable on or before January 1 ,19 83.

Tv;o: Payment of additional advances, and interest thereon, which may be made by Beneficiary as provided by paragraph 6
_hereof.
"" Three: Payment of all other moneys herein agreed or provided to be paid by Grantor.

Four: Performance of cach agreement of Grantor hercin contained or incorporated herein by reference.

GRANTOR COVENANTS AND AGREES:

1. That Grantor is the owner in fee simple of said property and is entitled to possession thereof; that Grantor has the right to
convey the same in trust with power of sale; that it is free from cncumbrances, except as shown above; that Grantor will keep the
same free from all liens and encumbrances, including those of record, whether legal or otherwise; that Grantor will warrant and
defend the same forever against all claims and demands whatsoever; that Grantor will pay said notes according to the terms thereof:
that Grantor will pay before delinquent all taxes and assessments that may be levied or assessed on the property; that Grantor will
not use said property for any unlawful purpose and will comply with all laws, regulations, restrictions and conditions affecting
said property; that Grantor will complete all buildings in the course of construction, or to be constructed, within ten months from
the date hereof; that Grantor will keep all buildings in good repair and continuously insured against fire, with special form endorse-
ment, and other hazards to the satisfaction of the Beneficiary and in a sum not less than the full insurable value thereof, all policies of
insurance with premiums paid and to be payable, in case of loss to Beneficiary, and to be in the companies satisfactory to it. Bene-
ficiary is hereby irrevocably appointed attorney-in-fact for Grantor to make proof of loss or damage under said policies, and adjust,
sue for, or compromise any claim thereunder to collect all proceeds therefrom, and at its option, apply any insurance proceeds to
the indebtedness hereby secured or to rebuilding or restoring the premises, but any such application or payment shall not cure or
waive any default hereunder or invalidate any acts of Beneficiary taken upon any default. Should the Grantor fail to keep any of
the foregoing covenants, Beneficiary may, at its option, carry out the same and all of its expenditures therefor shall bear 2 delin-
quency charge of 1% % per month from the giate expended until repaid, be repayable by Grantor on demand and shall be secured
by this Trust Deed, and Beneficiary may, at its option, sue to collect all or any part of the aforementioned expenditures without
forclosing this Trust Deed and without affecting its right to forcclose this Trust Deed at any future time. In any such suit Grantor
agrees to pay all costs and rcasonable attorney's fee. Beneficiary shall be the sole judge of the validity of any cncumbrance, tax or
easement against the property.

2. That Grantor shall not sell all or any part of the property or any interest therein without first giving written notice and ob-
taining written consent of the Beneficiary, which will be subject, at its option, to the Purchaser: (a) filling out and signing the Bene.
ficiary’s financial statement and loan application, (b) agreeing to assume and pay the Trust Deed and note, (c) paying a transfer fec
not to exceed 2%%. of the original amount of the Trust Deed, and (d) agrecing to increase the stated interest rate in this Trust Deed
by an amount not to exceed 29. The Beneficiary's consent will also be conditioned to approval of.the Purchaser's credit. Further pri-
or to the alteration, remodeling, addition or removal of any building or timber or minerals, Grantor will first give written notice and
obtain the written consent of the Beneficiary. These covenants are specifically agreed to be material conditions of this Trust Deed
and any breach thereof shall give the Beneficiary the right to exercise any remedy provided it. Any allowed transfer shall not op-
perate to release or modify the obligations of any Grantor or successor Grantor to this Trust Deed.

3. That all of the rents, issucs and profits of said property and all leases, rental agreements and the lessor interests of Grantor
are hereby assigned to Beneficiary as further security for the payment of the indebtedness and performance of the obligations, cov-
cnants, promises and agreements secured hereby, the Grantor reserving the right, prior to any default herein, to colleet and retain
such rents, issues and profits but not otherwise. The Grantor agrees to deliver to Beneficiary on demand executed and assigned
copices of all such leases or rental agreements. n ease default be made in payment of any indebtedness seeured hereby or in per-
formance of any of Grantor’s agreentents herein contained, Beneficiary shall be entitled at any time without notice, in its sole dis-
cretion, either by its agents, attorneys, employees, or by a receiver (o be appointed by a court, and without regard to the adequacy
of any sceurity for the indebtedness hereby secured, to enter upon and take possession of and rent the above property or any part
thereof, and to do and perform any acts that Beneficiary may deem necessary or proper to conscerve the value thereof, and to col-
leet and receive all rents, issues and profits thereof, including those past due and unpaid as well as those accruing thereafter. Grantor
further agrees that Beneficiary may also take possession of, and use, any and all personal property contained in said property and
used by Grantor in the rental or leasing of said property or any part thereof. Beneficiary or receiver may apply all such rents,
issues and profits collected or received by it in the manner hereinafter specificd and agreed in respect to proceeds of Trustee's sale
of said property, or any part or all of such moneys may be released by Beneficiary at its sele option. The expense (including re.
ceiver’s fees, if any, and compensation to any agent appointed by Beneficiary, costs to Beneficiary, including reasonable personnel
time charges, as well as attorney fees, costs and dishursements) incurred in taking possession, renting, and effecting sueh collection,
shall be deemed a portion of he expense of this trust secured hereby, Neither the entering upon and taking possession of the sad
property nor the collection of such rents, issues and profits and the application or release thereof as aforesaid, shall cure or waive any
default or Notice of Default hereunder or invalidate any act done pursuant to such Notice.

4. That Grantor hereby assigns to Beneficiary all sums paid or damages awarded for or by reason of any taking. condemnation
or acquisition during the cxistence of this Trust Deed, whether or not by litigation, by any public authority, person or corporation,
of title to or any interest in all or any part of the above described real property, Beneficiary to apply such amounts as it chooses to
the indebtedness hereby sceured and to pay any amount not so applied to Grantor, but such application or payment shall not cure
or waive any default hereunder or invalidate any acts of Beneficiary or Trustee taken upon any default.
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~ STATE"OF OREGON; COUNTY OF RUAMAT T s5.
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of Mortgages

- F.EE $7.00
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