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THIS TRUST DEED, made this l9thday of ... December ~ e 19

R - -V o' Ha. Purnel. e T ,
as Grantor, .. .I‘Iilliam..L...,Sisemor.e...‘.. T, as Trustee, and
Lillian..St.ewari;......

as Beneficiar "y,

e, e,

WITNESSETH-
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the pProperty
in Klamath County, Oregon, described as: ’

Lot 10, Block 9 Stewart, in the County or Klamath, State of Oregon,

together with aj} and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all lixtures now* or hereafter attached (o or used in connec-
tion with said real estate,

FOR THE PURPOSE of SECURH\.IG PERFORMANCE of each g reement of grantor herein containey and payment of the
sum of Two thousand five hundred and ,noiiod

. --Dollars, with interest thereon according to the terms of a Prormissory
, e by grantor, the final payment of principal and nterest hereot, if

————--—-—————-.—_-———-

not sooner paid, 4o be due and payable R .
The date of maturity of the is i ] ) d hich the tinat installment of said note
becomes dige and payable. In the o ithi 7 ’ , ) interesy therein is sold, agreed 10 be
[ Seld, conveyed, assigned or alienate 4] ] i 7 consent or approval of the beneficiary,
| then, at the beneficiary's option, all e 7 maturity dates €Xpressed therein, or
i herein, shajl become immediarely
The abave described real pro i ,
(a) consent to the making of any map or plat of g PIOpertv: by join in
. preserve and maintain said Property in good condition £ranting any eavement of creating .'ln\"n'slnr'n'ﬂn therron: 1¢) 10in in any
and repair: not fo 1EMOVe Or demolioh any building or improvement thereon; subordination or other agreemens altecting his deed or (he lien or chagge
O 1O conumit or permis any waste of said property. thereol; () Teconvey, without WArtanty . all or any. st ot the property. The
2. To complete or restore promptly  and jn Kood and workmanlike Lrantee N any recom ance may «lv-srliffrtl @S the “perian Or persons
frannes any buitding or improvement which may be Sonstructed, damaged or  legally i ana i : a0V matters or tacts shall
destroyed thereon, ang pay when due all costs incuryef therefor, be con . { ol | . See's fees any of the
"3 To comply with all lys, ordinances, redulations, cov .
tions and restrictiang allecting sajd Property; if the benefic] ] 10. 3 « bencticiagy may ar any
join in executing cuch {inancing Matements’ pursyane to 1 i i H - by a Teceiver g0 by
cial Code ay the beneticiary i i o for tiling same in the Vo i adequacy of any security
nioper public office or office all lien searc ., made i S E upon and rale POssession of said |
by hiling ollicers or searching agencie emed desirable by the i
bereticiary, < its, 7 fe y: B .
4. To’ provide nce on the buildings se i luding reasonable artor-
nOw ur herealfer ervce 2 035 or damage by fire i i s in such order ae bene.
ard such o, ? 3 from time 1o time require, in
an amount . . o . Written in 11, The entering upon and  taking LN T S RN rroperty, ghe
Companies acceptable o the BT ik foss pavable to th¢ Laggers o i sk ORI i\iny and peogied SO proceeds of ol tU e
POlCies of invurance haly e delivered t, the beneficiary as soon ax sured;  jpen o8 Policies o compenaation o awards for any taking o damade of the
i the drantor shall fail o any reason to procure any ne 2] Property, and the CALiON OF rrlegee therent ay aloresaid, o Hl not cure or
deliver < policies to the hearliciary ag least fifteen fa watve any delault of notice of defauls hereunder o vihidate any ace done
tion of any policy ,t insurance now or herealtar plac }'h . pursuant to sych notice,
= beneficiary mne MNOCUre the same a¢ rantor’ se. ® mount . .
:—:H»clml under any- hrte- or other in. 4', may be applied by benefi. 12, Upon detault by grantor in payment of any ""J'b"d"'”, se-curtd.
CLILY tpon any: indebredness secur, N such order s bencliciary or in his pertormance of any agreemnent hercunder, (he bcm‘!:cmr}. may:
may determine, or o option of beneliciary the entire armount so collected, of all sums secured ‘hereby_nmmed:.'llely due and p - In such an
ANV purt thereof, may b released 1o grantos. Such application or release shal cvent the benchcmry at his election may proceed to loltclow_ this trust deed
0L cure or waive any delault or notice of defaulr hereunder or invalidate any m equity as 5 morfiage or direct the frustee to foreclose this truse deed by
act done pursuant o such notice. advertisement and sale, e 2 or the trus
5. To keep said premises frer from construction I'ens ang N pay an
fares, assessments and ether charges thar may be levied or assessed upon or p T ecured
against said Property before apy Part ol such tayes, assessments and other ? Live notic
charges become past due or delinquent and promptly defiver receipts therefor mn
10 beneliciary should the &r. make ' .
ments, incurance premiums, L g i 13. Should the beneliciary elect (0 foreclose by advertisement and sale
by direct pavment or by idi; ici, 9 :fi i then after default ar any time prior to tive davs before the date
make <uch pavment, i, iy, i 9 , trustee f{
and th i i

i
i
i
N

rithout w any
covenants hrereof and for such pay:
erty hereinbefore deseribed, 3 ted, and therel
same extent thar they are - idatie i nds shall he dismissed by
described, and ap such payments shall be immo‘dinh-lg due and pavable with.
aut notice, and the nonpavinent thereof shall, ar the option of the beneliciary, 1 shall be held on the date and at the time and
render all sums secured by this tryse deed l'mmedialrly due and payable and f ice of sale or the time 10 which 3aid sale may
constitute a breach of this frust deed. . . provided by Jaw. The trustee may sell saiqf property either
6. To pay all costs, fees and expenses of this truse including the cost parcel or in separate parcets and shall sell the pareef or parcels ar
of tith <earch iy welt > the other costs and ripenses of the trustee incurred auction to the highest bidder for cash, payable ar the time of sale. Trustee
in connection wirh or in eniforcing this obligation ang frustee’s ang artorney’s shall deliver to the purchaser ity deed in j, ired by Jaw conveying
tems actually incurred, N . the property so sold, but withoys any cow . eIDIENS or i
7. To appear in and defend any action or proceeding purporting (o plied. The tec; " conclusive proof
atlect the tecuriy rights or powers of bencticiary or frustee; and in any suit, ol the truthiuiness thereal Person, excluding 1he teustor, bt including
action or proceeding in which the beneticiary or frustee may APpear, including the grantor ang beaeliciary, Ay purchase at the sate.
any suit for the Joreclosure of this deed, to nav all costs and frpenaen, |, 15, When truster selly Puraant to ghe
chiding evidence of 1; aTVE er trastec's attosaey s feen: o “Rall ity : s . i arter
anmnt of - 3 i i 7o an Citser shall he cluding g 'lus"":!
fraed by i g al from any judment o ) H . Persons
Reastor turther aldrees to p uch sum ax the ap. interest ot the trustee in the trons
oellate court shatt adjudde teasonable A3 the beneficiary's or trunstee’s agror. < i . e order of their priority and (4) the
fevs tees on such appeal. SUCCENsor in intesest entitlrd to such
It is mutually agreed that:
8. In the event thay ANy portion or all of aid Praperty shall be taken 16
undet the righe of Cminent domain or condemmnation, beneficiney shall have the time appoin, o UCENT OF Stceevanry 1 N frustee nammed Retein or po any
FIBE I it s plec s to tequire that an OF ANV portion of the monjes rayable CCPOr frygen Fepvinted Rereunder Upon such APPNtetens ang g sthinge
po Sompention for such taking, whieh AN exceas 0f (R SN et CONVEvance o the dmeer ey frustec, he tatres it sested et et
et gt reaonable a0 O el attorney's tees necesaariy A o wera ey futies conlerrad upon am e Rereinr mamed o apinted
earred b Srantor i sucn honweedings. shall be pant heneticiany” and hrteunder. Bach ek NPRCIIITent aid substitutern st Feormade By gigen
seplied Iy st gpon fretable Conta und experaes A Atorneys fupy, instrument crechited by henetnggry. SONEDINNY relerpnca g, his trust deed
Dot in the tinl and appetrin COUTES ooty paid o incureed by hepe and in place ol oo, RANR whenr revorded iy g e b the Couney
ficiary i woeh pro cesiunie. and o balance pen the indentedne,, Cletk e Recorder of the SPUTEY O Counties 1wk e PUPOOy 0y stated,
Sevtred hogetn nOr adrees, at ity awn apense, to take such action shall be conclusive proot of PICREE APINNOIENE 0f the gipmeni truster,
,"";’I‘ ",‘"",';“I,", ",',',';’;,‘"'I:l':""".":::',‘,"_‘i';cf"ll",,";:‘ '::' AN obtainiog ek con 17, Trustee FVEPIS this trust when this sdeed, quiy arevurad and
WA e Y heneti nae. » ! P b i &
A T htigare e b made oty e s freviied b i

IChay | pavinens O its fees ang Presentation of phis deed and the note fog o . . o N
etdorsemens ¢ in Cane o fol reconveyances, for cancellation ), withour altecting frust or of any action or proceeding in which Rrantor,

the hahility o} Wy person for the Paymient of the indebtedness, trustee may shall be a party unless such action or proceeding is bro

For any reason permirted by faw beneliciary MY from time ¢,

NOTE: The Trust Deed Act grovides that the » i L P 0 e st compony
or saving; cnd logn a350¢iat.on quther > . i < ' ! ..mn: title Jo 'm"l
Freperty of thiy state, ity wbudmnes, i of, B0 00Y 1y gy VR

e T




)

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily lor grantor's personal, family, household or agricultural purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the ter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his the day and <

* IMPORTANT NOTICE: Delete, by lining out, whichever warrenty {a) or (b) is po b i
not applicable; if warranty {a) is applicable and the beneficiary is a creditor

as such word is defined in the Truth-in-lending Ac¢t and Regulation Z, the

baneficiary MUST comply with the Act and Regulation by king required

disclasures; for this purpose, if this instrument is to be a FIRST lien to finance

the purchase of o dwelling, use Stevens-Ness Form No. 1305 or equivalent;

if this instrument Is NOT to be a first lien, or is not to finance the purchose

of a dwalling use Stevens-Ness Form No, 1306, or equi H
with the Ac? is not required, disregard this notice.

]

(It the signer of the above is o torporation,
use the form of acknowledqment opposite.)
[ORS 93.490}

STATE OF OREGON, ﬂ « STATE OF OREGON, County of
County of Klamath

R .
December 19 . R 1979 . Personally appeared

Personally appeared the above named . . who, each being first

, 19

. . duly sworn, did say that the former is the
Bal'TY We Purnell president and that the latter is the
secretary of

‘_..-\"l'un.,“l a corporation, and that the seal aflixed to the foregoing instrument is the
Rt . Y '/,” . corporate seal of said corporation and that the instrument was signed and

Ll and acknowledged the foregoing instru- sealed in behalf of said corporation by authority of its board of directors;

'}li'B voluntary act and deed each of them acknowledged said instrument to be its voluntary act
— ; nd deed.
Belore me:

—
¥otary- Public_for Oregon ' ’ (OFFICIAL
SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE
Te be used only when obligations have been paid.

, Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, fo the parties designated by the terms of said trust deed the

estate now held by'you under the same. Mail reconveyance and documents to

DATED: : U T

Beneliciary

De not loss or destray this Trust Deed OR THE NOTE which it secures. Both must be deliversd to the trustes for ion before will be made.

TRUST DEED STATE OF OREGON,

{FORM No. 881)

STEVENS.NESS LAW FUB. CO . PORTLAND. ORE

County of = Klamath . ..

SImAmTEIIO S I certify that the within instru-
ment was ceceived for record on the

20th dav of  December v 79,

at 11:02 o'clock A M., and recorded

SPACE HESERVED in book reel volume No. M79 on
FOR page 29188 or as document, fee file
RECORDER'S UsL instrument /microfilm No. 78406 .
| Record of Mortgages of said County.
Beneliciary Witness my hand and seal of

County affixed.
TER RECORDING RETURN TO 3
CERTIFD MORTGAGE O,

835 KLAMATH AVENMUE (_-‘hAn“.' D, Milne ;
KLAMATH FALLS; ’()I)EGON 97601 b

oritan

SN T
By )!':\-"/9-"&{ ’{JL AN &Z’[\" 4 d. ! Deputy
Fee $7.00 :




