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TRUST DEED Yei. » . © o &9185
THIS TRUST DEED, made this December , 19 19, between
BARRY W. PURNELL
WILLIAM L. SISEMORE
and EBvelyn Ce Lock

, as Grantor,
, as Trustee,
, as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as:

The East % of the following described property: Lot 15 and the W5 of Lot 14, in
Block 1 of Riverview Second Addition, according to the official plat thereof on
file in the office of the County Clerk of Klamath County, Oregon.

which said described real property does not exceed three acres, together swith all and singular the tenements, hereditaments and ap-
purtenances and all other rights thereunto belonging or in anywise now or herealter appertaining, and the rents, issues and profits thereof
and all fixtures now or hereafter attached to or used in connection with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of THREE THOUSAND FIVE HUNDRED AND NO/lOO T T T T T T = = = = = =~ — — ~ Dollars, with interest

thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the
final payment of principal and interest hereol, if not sooner paid, to be due and payable December 19 L 19 81.; .

To protect the security of this trust deed, grantor agrees: endor;cmgn! (in case of full reconveyance, for cancellation), without affecting
1. To protect, preserve and maintain said property in good condition the liability of any person tor the payment of the indebtedness trustee may
and repair; not to remove or demolish any building or improvement thereon: () consent to the making of any map or plat of said property; 1b) join in
Not 1o commit or permit any waste of said property. Reanting any easement or creating any festriction thereon; (c) jomn an any
. To complete or restore promptly and in good and workmanlike subordination or other agreement aflecting this deed or the lhen or charge
manner any building or improvement which may be constructed, damaged or  thereol: (d) reconvey, without warranty, all or any part of the propecty. The
destroyed thereon, and pay when due all costs incureed therefor. grantee in any feconveyance may be described as the “person of persons
. To comply with all laws, ordinances, regulations, covenants, condi- legally entitled thereto,” and the recitals therein ob any matters or facts shall
tions and restrictions aflecting said property; if the beneficiary so requests, to  be conclusive proof of the truthlulness thereol. Trustee's fees fon any of the
jagin in executing such financing statements pursuant to the Unilorm Commer-  Se7vices mentioned in this paragraph shall be not less than S5,
cial Code as the beneficiary may require and fo pay for filing same in the . 10. Upon any delault by grantor hereunder, beneficiary may at any
proper public ollice or oflices, as well as the cost of all lien searches made time without notice, cither in person, by agent or by a receiver to be ap-
by filing officers or searching agencies as may be deemed desirable by the pointed by a court, and without regard to the adequacy of any security lor
beneficiary. the indebtedness hereby secured, enter upon and take possession of said prop-
4. To provide and continuously maintain insurance on the buildings erty or any part rh;rrol, in ifs own name sue for or otherwise collect the rents,
now or herealter erected on the said premises against loss or damage by fire fsues and prolits, including those past due and unpaid. and apply the
and such other harards as the beneficiary may trom time to tirme require, in "'".’50"‘ and cxpenses ol operation and collection, including reasonable
) ney's lees upon any indebtedness secured hereby. and in such ordee as bene.
an amount not leas than § n/a . written in Ly may determine, . . .
companies acceptable to the beneficiary, with loss payable to the latter; all A1 The entering upon and  taking  possession of said  property, the
policies ol insutance shall be delivered 1o the bene Ciary as soon uas insured; collection ol such rents, faues and profits, or the proceeds of fue and other
if the grantor shall fail for any reason to procure any such insurance and to insurance policies or compensation or awards lor any taking or damage ol the
deliver said policies 1o the beneticiary at least fitteen days prior to the expira- property, and the application or release thereof us wlaresaid, shall not cure or
tion of any policy ol insurance now or hereafter placed on said buildings, ~ waive any delault or notice of delault hereunder or invalidate any act done
the beneficiary may procure the same at grantor's expense. The amount  pursuant to such notice. N .
collected under any fire or other insurance policy may be applied by benefi- 12. Upon delault by grantor in payment of any indebtedness secured
ciary upon any indebtedness secured heteby and in such order as beneficiary  hereby or in his performance of any agreement hereunder, the bencliciary may
may determine, or at option of beneficiary the entire amount 5o collected, or  declare all sums secured hereby immediately due and payable. In such an event
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice. AN e poreclos tust dee i f H
. - et . ay all e latter _el'en_ 1 CI'YE crary or e ’U? e s J execute and cause ro e
taxes, ai;L.Z;‘:n:;r:pn:‘gdo,i‘:":;ﬁ,gle',",h’;;"?n;;‘ezta?:’i,dh;’:sa::’:is:; lf[;‘gn or recorded his written notice of de]nul} and his election to sell the said described
against said property belore any part of such taxes, assessments and other teal property to satisty the obligations secured hereby, whereupon the trustee
charges become past due or delinquent and promptly deliver receipts therefor shall fix the time and place of sale. give notice thereol as then required by
to beneticiary; should the grantor lail to make payment ot any tazes, assess- hw_‘ and pn‘;:r-e;l‘ to lareclose this trust deed in the manner provided in ORS
ments, insurance premiums, liens or other charges payable by grantor, cither 86.740 10 £6.795. .
by direct payment or by providing beneticiary with funds with which to 13. Alter detault at any time prive to tive davs belore the date set by
make such payment, beneficiary may, at its optioch, makg payment thereol, the trustee lor the trustee's sale. lh:: £rantor or other person so privileged by
and the amount so paid, with interest at the rate set forth in the note nculr{i ORS 8§6.760, may pay to the beneliciary or his successors in interest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to and become a part of the debt secured by this obligation secured thereby (including costs and expenses actually incurred in
trust deed, without waiver of any rights arising from breach of any of the enlorcing the terms of the obligation and trustee’s and attorney’s fees not ea-
covenants hercot and for such payments, with interest as aloresaid, the prop- ceeding $50 each) other than such portion of the principal as would not then
erty hereinbelore described, as well as the grantor, shall be bound to the  be due had no delault occurred, and thereby cure the delault, in which event
same extent that they are bound lfor the payment of the obligation herein all foreclosure proceedings shall be dismissed by the trustee.
described, and all such payments shall be immediately due and payable with- . .
out notice, and the nonpayment thereol shall, at the option of the beneliciary, l{.‘ Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and place desidnated in the notice of sale. The trustee nay sell said propertv either
constitute a breach of this trust deed. in one parcel or in separate parcels and :.l_mll s'rll the parcel or parcels at
6. To pay all costs, fees and expenses of this trust including the cost auction to the highest bidder !or c.‘nh,_pa).lhl(‘ at lIn-_ time of sale. Tru«_l:-r
3 . pay sts, " 4 dq shall deliver to the purchaser its deed in form as required by law conveying
of title search as well as the other ‘.""’b‘;'."d ."f""“; ol the """:l" ncurre the praperty o sold, but without any covenant or warranfv, express or im-
;n conr;ecl,n,on_:‘;x';::,:)lr in enlorcing this obligation. and trustee’s and attorney's ,|In~1;. The rr;.'i!als in the deed of any matters of fact hall be conclusive proof
ees actually d. . . . of the feuthiulness thereot. Any person, excluding the trustee, but including
7. To appear in and delend anv action ar proceeding purpoeting to . N e 1) ol e
aftect the securn rights or powers ol heneficiary or r;'uslre.' and in any awit,  ° “"";';' ‘;;," "';"::""'."'I'I"'"‘"""'""‘l"'m"’”’:" """ itdeed hotein, tresete
action or proceeding in which the heneficiary or trustee may appear, im'lmh_nA' hall ¢ ’I" ”"n " N 7 wl _7"[ raar o l’ J" ""“ ""““' ol fetem, ':' AN
any suit for the foreclosure ol thiv deed, 10 pay all costs and expenses, in- S'lhll' "‘I‘l'h) e I‘."-"'_';_‘,’ ",’;‘h': '“ I:~f\"""'l of ‘l l;vl penses ot adde, in
Sluding evidence of title and the heneficiary’s or trustee's attornes’s fees: the  Cluding the compena Shlistation enmmter and o reasonable charge Tt
1 attorney’s lees mentioned in this paragraph 7 in all cases shall be artorney, (1) to the oblitation secured by the trust deed, 15) fo a prersons
amount o iat v . 1 in the event ol an appeal from any juddment o ringd recorded liens subsequent 10 the inferest of the trustee in the teist
:;:;{-rbi;l'?;a"rl;‘inlf :“(,v:nl.:'n;l.l'rr:lnr turther agrees ?r:’ r‘mr such sum as the ap-  dved as their inteiests may appearin the wrdec of theie priority and (4 the
pellate court shall adiadde teasonable as the Deneficiary's or trustee's attor- ::,',',"‘;I,',': it anv, to the grantor or to Bis suceessor in interest entithed o wuch
nevs ""I‘,".': ",':':',";:'l'l"','”' sreed that I8 Foe any reason permitted My Jaw beneficiary muay from tane feo
z b - N ‘8 feone, . 4 » SN L AWTEN v . Mo - " ) v
S I fhe event it i i o il of saad propesty sl fe faten A N BN S AR Y
under the ntht ol enunent doman o ,"[““""""""""' .""“’l’"";'" shall ""‘f 'bT semevance (o the saveessor faaskee, the Latter shall be sested with all utle.
fght il it so elects, to requite that ol o any parhion o ': € monies pava :Il powers and duties conferred wpon any trastee  herein named or appointed
ay compensation for wich takind, which are in excess of the amount required  fon e wnd dunies appointruent and substitution <hall be made by written
e Sy S e and T e e b i 00 instrument exscuted by henefieiary.  eontaiming relormn v rdl
incarred by grantor in such proceedings. b N AN and s place of record, which, when eecorded in the ofbice of the Connts
apyhied By it st pon any peasonable cous and rapenes "',"{-1"""";\',‘,"'"» Cloek w1 ter of the county o countas in '.. el the ,' oty i sitesntedt,
Loth an the ,l,...: amd ; ‘-r".l’: ,..'-;,.',.i, lnnn nh‘pnlulu;:r .-"",:L"{" Lo P shall be comcluseve peoat ol proper appoamfient of the i e fruntee
v in such proverdiats. and the bals fehe N e ; )
et i et ot e e T S i et S T
and evecute stnh ,mu.,u;mn \‘I‘..-II bhe necessary in obtaining such com oblidated IAu notidy anv parts heeeto af pendiad sale ander any other deeid of
,nul\d!mun. promptly apon beneticiaty's tequest frust or ot any action or proceeding in which gaantor, henefiay: or frosen

. am I oot upon written reqiest of bene !
eiaty. ayiment. of ia lren amd presentation of this et and the ootefor hAH be ot arty utees suth ot ot pvoeseid o v

The grantor covenants and agrees to and with the beneliciary and those claiming under him, thar he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

HOTE: The Trust Deed Act provdes that the tustee hereunder must be ether an ortotney, who 1s an active member af the Oregon State Bar, @ banh, tiogt conpany
or savings and loon usscciation cuthanized to do business under the laws of Oregon or the United States, or a hitle wnsutan. e wmpany authonzed to Inscre titie to
real property of 1hus stote, s subndicnes, affiliates, ogents or branches.




and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
il hold g = )

A Pyl 1 dtamily:_.h

(a)* -pri v P 4 Hural-purp (sec—fmportent-Notiee—befow),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successars and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set hi!

* {MPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b) is
not applicable; if warranty (a) is opplicable and the beneficiary is o creditor
or such word is defined in the Truth-in-lending Act ond Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, ot
equivalent. If compliance with the Act not required, disregard this notice.
{1} the signer of the above is a corporation,

use the form of acknowledgment oppotsite.)
(ORS 93.450C]

STATE OF OREGON, STATE OF OREGON, County of ... .. .. e . ) ss.

County of Klanath AU 355. . ey 19

Dec'anber. 19 ) L 1979 Personally appeared ... ... . . .. and
who, being duly sworn,

Personally appeared the above named . . M
y app each for himself and not one for the other, did say that the former is the

Barry W. Purnell

and acknowledged the foregoing instru-

president and that the latter is the

secretary of

ment to be his voluntary act and deed. .
, a corporation,

and that the seal affixed to the foregoing instrument is the corporate seal

of said corporation and that said instrument was signed and sealed in be-

half of said corporation by authority of its board of directors; and each of

them acknowledged said instrument to be its voluntary act and deed.
Before me:

..~~~ Béfure me:

(OFFICIAL .

e (OFFICIAL
otary Public for Oregon SEAL)

My commission expires:

]

19.79

..'C;rnnlor
3lo'clock. A M., and recorded

’

Beneficiary

on page 29195
78411

(FORM No. 881)
Klamath

I certify that the within instru-

ment was received for record on the

79

or as file number
Box 515

Stayton, OR, 97383

Witness my hand and seal of

County affixed,
County Clerk

STEVENS-NESS LAW PUB. CO.. PORTLAND, ORE.

11
0.

BARRY.. W.. PURNELL........ . ..7.
County of .

P.

STATE OF OREGON
20thday of December
Investors Mortgage Co.
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RECUCST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.
TO: . Trustes

The undersigned is the legal owner amd holdor of all i debtedness socured by the foregoing trust deed. All sums secured by snid
trust deed have been lully paid and satisfied. You hereby 1 ro directed, on payment to you ol any sums owing to you under tho terms of
said rrust deed or pursuant to statuto, to cancel all evide ices of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyancs and documents to

DATED: - , 19

Beneficiary

Do -not lose or destroy this Trust Deed OR THE NOTE which It secures. Both must be delivered 1o the trustee for cancellalion before reconveyonce will be mode.
: t
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