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THIS TRUST DEED, made this
BARRY W. PURNELL

WILLIAM L. SISEMORE

19th

day of

TRUST DEED

December , 19 79 |, between
, as Grantor,
. as Trustee,

, as Beneficiary,

WITNESSETH :

Grantor irrevocably grants,

Klamath County, Oregon, described as:

The West ) of the following described property: Lot 15,
in Block 1 of Riverview Second Addition,
on file in the office of the County Clerk

which said described real property does not exceed three

barguins, sells and conveys to trustee in trust,

with power of sale, the property

and the West % of Lot 14

according to the official plat thereof
of Klamath County, Oregon.

acres, together with all and singular the tencments, hereditaments and ap-

purtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and protits thereof
and all fixtures now or hereafter attached to or used in connection with said real estate,
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payvment of the

sum of

THREETHOUSANDFIVEHUNDREDANDNO/IOO—————-———--—————

Doliars, with interest

thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the

final payment of principal and interest hereof,

To protect the security of this trust deed, grantor agrees:

1. To protect. preserve and maintain said property in good condition
and repair; not to remove or demmolish any building or improvement thereon:
nOt fo commit or permit any waste of said property.

2. To complete or restore promptly and in food and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

J. To comply with all Laws, ordinances, regulations, covenants, condi-
tions and restrictions aflecting said propeety: it the beneficiary 3o requests, to
Join in executing such tnancing statements pursuant to the Unitorsm Comimes -
cial Code us the beneficiary may tequite and to pay for Aling same in the
proper public oltice or oifices, av well as the cost of all lien searches made
by filing olficers or searching agencies as may be deemed desirable by the
beneticiary.

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by fire
and such other hazards as the beneficiary may irom time to time require, in

an amount not less than § n/a . . , written in
companies acceptable to the beneficiary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneficiary as soon as insured:
#f the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneficiary at least filteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings.
the beneficiary may  procure the same at Rrantor's expense. The amount
collected under anv fire or other insurance policy may be applied by benefi-
ciary upon any indehtedness secured hereby and in such order as heneficiary.
may determine, or at option of beneticiary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises iree from mechanics' liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become st due or delinquent and promptly deliver receipts therelor
to beneliciary; should the grantor fail to make payment ol any tares, assess
ments. insurance premums, liens or other charges payable by Rrantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneficiary may, at its aption, make payment thereof,
and the amount so_paid. with interest at the rate set lorth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach ol any ol thr
covenants hereol and for such payments, with interest as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereo! shall, at the option ol the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

6. To pay all costs, iees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation, and trustee's and attorney’s
fees actually incurred. 3 . .

. To appear in and delend any action or proceeding purporting to
affect the security rights or powers ol beneficiary or trustee; and in any suit,
action or proceeding in which the heneficiary ar trustee may appear, including
anyv suit lor the foreclosure ol this deed, to pay aill costs and expemes, in-
cluding evidence of title and the beneficiary's ar frustee's attornpey's lees; the
amount of attorney’s lees mentioned in this parageaph 7 in all cases shall be
fived by the trial court and in the event of an appeal from any julgment or
dectee ol the trial court, grantor lurther agrees (o Py such sum av the ap-
pellate court ahall adjudge seasonable as the beneficiney’s or trustee’s attor
ney's fees on suech appeal,

1t is mutually agreed that:

N oA the event that am portion or all of aaid property shall be taken
under the fght of eminent doman or comdemnation, beneficiary shail have the
cutht, il ar <o elects, to require that all ve any portion of the monies pavable
as compensation for such takind, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's fres necessarily paid or
incureed by grantor in such procesdings, <hall be paid to beneficiary  and
applicd by it fiest upon any reasonable costy amd e penses and attorney s foes,
both i the tral and appellate courts, necessanly pabl or ancurred by bepe
ticeary i such proceedings, amd the halance applied upon the andebtedness
secured hereby: and rantor agcees, at its awn expense, to e such actions
and exvecute such instruments as shail be necessary in obtaining such com-
pemsation, promptly upon beneficiary’s request. .

. At any time and {rom time to time upon written request of bene-

ficiary, payment ol its lees and presentation of this deed and the note for

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he

if not sooner paid, to be due and payable

December 19 8.

endorsement (in case ol full feconveyance, fur cancellation), without affecting
the liability of any person lor the payment of the indebtedness, trustee may
(a) consent to the making of any map or plat of sawd property; +1b) Jjoin sny
Rranting any easement or creating any restriction thercon: t¢) jomn in any
subordination or other agreement affecting this deed or the len or charge
thereot: (d) reconvey, without warranty, wil or any part of the rroperty The
grantee in any reconveyance may be described us the Upetson or persons
tegally entitled thereto,” and the recitals therenr of any matters or facts shail
be conclusive prool ol the teuthlulness thereol. Trustee's tees lor any of the
services mentioned in this paradraph shall be not lesy than $4

0. Upon any default by grantor hereunder, beneticrars
time without notice, either in person, by
pointed by a court, and without redard o the adequacy of any secursty for
the indebtedness hereby secured, enter upon and take possession of sard prop-
erty or any part thereol, in its own name sue for or otherwise collect the tents,
issues and prolits, including those past due and unpaid., and apply the same,
less costs and expenses of operation and collection, including reasonable atror.
ney’s fees upon any indebtedness secured hereby, and in ruch order as bene-
ticiary may determine.

I11. The entering upon and taking possession of said propertv, the
collection of such rents. issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereot as aloresaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

2. Upon delault by grantor in pityment ol any indebtedness secored
hereby or in his peclormance of any agreement heteander, the Lenetictary may
declare all sums secured hereby tmediately due and payable In such an event
beneliciary at his election may proceed to forechse thi trost deed in equity
as o mortdagde in the manner provided by law for mortgade torecltosures or
direct the trustee to foreclose this trust deed by advertisement and sale. In
the latter event the beneliciary or the trustee shall erecute and cause (o be
recorded his written notice of default and his clection to sell the sarl described
real property (o satisly the obligations secured hereby, whereupon the trustee
shall tix the time and place ol sale, give notice thereal as then requured by
law and proceed to lareclose this trast deed an the manner rrovaded in ORS
86.740 1o 56.795.

13. Alter default at any time prior to five davs belore the date set by
the trustee lor the trustee's sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or hrs AUCCENSOrs 10 inferest, respec-
tively. the entite amount then due under the teems of the trust deed and the
uvbligation secured thereby (including costs and cxpenses actually sncurred in
enlorcing the terms ol the obligation and trustee's and attornev’s fees ot es
ceeding $50 each) other than such portion of the principal as would not then
be due had no delault occurred, and thereby cure the default, in which event
all foreclosure proceedings shall be dismissed by the rrustee.
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14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale. The trintee may sell said propertv either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash. pavable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as requited by Lo conyey mny
the property so sold. but without any COVELADNT OF Warraniv, eapress or m
plied The recitals in the deed of any matters o dact shall be conclusive proot
of the teathiulness thereof. Any person. excluding the trastee. but mclnfang
the grantor and heneticiary, may purchase af the <fe,

15. When frustee sells pursuant to the powers provaded hetein, trustes
shall apply the proceeds of sale to pavment of (1, the erpenses of sale, an.
cluding the compensation ol the frustee and i seacunable charge By trostees
attorney, Q) fo the obligation secured by the figsr eleed. 15 ta
having recorded liens subsequent 0 the intecest of the frustee an
deed s their interests man Appeas an the vrdec of ther prions amd
surplus, QAN to the Srantor o 1o Bis strecessy
gl

persons
the trust

43 the
moanterest entiled o sach

T6. For anv reason perntted by Lan
SRS U SHOVERSNE OF stvvessors o
trustee apprninted  hereamler

benetneiany: ey tromn tene fo
frustev nanted heremn or fo any
Upenr st appenntoient, and w ithout
convesance (o the successor trustee, the latter shall he vested wath all title.
poweis and duties conterred npon any tustee Becein named o apgesinted
hereunder. Each wuch appaintiment and substitution <hatl be made by wreetten
instrument executed by benelicinry, CONLUnIng relecrmve fie this trust odeed
ared it plivce of gecond, which, when seconded o the oftecr of the County
Clesh ar Revonder of the connty or counties s w hothe property s satoated.
shatl Le conclusse puool of Proper appoeisttainent of the sueceessor froster

17 Trustee accepts this trust when thi deed. dulyv evecnred  and
achnowledged v made 3 public recond s proveded by Trustee v ot
obligated to notitv any party hereto ot pending sale amder anv other deed of
trast or of any action or procesding mow hch Rrantor, beneficiary or frustee
shall be a party unless such action or proveeding is brought by trustee

fime
successor

is law-

fully seized in fee simple of said described real property and has a valid, unencumbered title thereto
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real propesty of this state, oty subaahanes, affiliates, agents or bran.ches.

o3 that the trustee hereunder must be either gn artorney. who
2twn outherized to do business under the lows of Oregon or the United States,

4 an oitne member of she O

O Ttle ansuran,




and that pe will Warrant ang forever defend the same againse 1) Persony whomsoever.
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REQUEST rop FulL RECONVEYANCE
Vied only when obligatians hove beon paid,

TO: . . » Truste

Tha undorsipneg i3 the logal OWner ang holdor o4 al} inrlﬂbrrdnuu Secured by
tust doe have beon fully paid any satisfiod, You hereb;. aro directe, on
said tryss decd fo cancel gy evidences of inde

and ¢to Feconvey, 1y; , designated by the forms
ou under the same, Mas) reconveyance




