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THIS AGREEMENT, Made and entered into this 19th g . November

by and between Freedom Finance formerly dba Local“_‘Lv,.o‘ap“Cq._{w _

hereinafter called the first party, and ~ State of Oregon, Department of Veterans Affairs

hereinafter called the second puty: WITNESSETH:

and w:LOfn or about July 12th . 1978 . Gene I Winstead an? Pa\él}lette G. Winstead, husband
e , being the owner of the following described property in Klama County, Oregon, to-wit:

Lot 53 in LEWIS TRACTS, according to the offical plat thereof on file in the Office of
the County Clerk of Klamath County , Oregon.

execured and delivered to the first party his certain Trust Deed

Woselunty agtenment or Stherw.te)
(herein called the first party's lien) on said described property to secure the sum of § 7,707.74 . which lien was
’—XRecordvd on July 12th 19 , in the Microfilm Records of Kzamath

mns.

. County,
! Oregon, in hook ™78 at page 14980 thereof or as file ftrel number 51559 (indicate which);
| —Filed on 19 . in the office of the of
: County, Oregon, where it bears the rile/reel No. (indicate which);
"—Cn-n!wl by o secarity agrecment. notice of which was given by the filing on .19 . of

o thyy o

SN3UIGe Ccppcsite

Ny

Hos Rt pertome

R . . .. Secretary of State . .
a financing statement in the office of the Oregon ary : . where it bears file No.
epartment of Motor Vehicles
and in the office of the - of County, Oregon,
{ . {S*ate Tule)
where it hears the file reel No., (indicate which).
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Reference to the document ~o recorded or filed hereby is made. The First party has never sold or assigned his said lien
and at all times since the date thereof has been and now is the owner and holder thereof and the debe thereby secured
The second party is about to loan the st of § 3, 700.00 to the present owner of the property above

described, with interest thereon ar a rate not exceeding 5.9 % per annum, said loan to be secured by the said

present owner's note and mortgage (existing mortage held by the 2nd Chereinafter called the
iS.':E'»- rature of Len 15 be groen, whother ergage. tivst deed, contiaet, secunity agreement o ctherwise}

party as a lst lien &, pursuant to O3S h07.090, an additional advance thereto.

second party’s lien) upon saic property and to be repaid within not more than from it date

Vears

To induce the second party 1o make the loan last mentioned, the first party heretofore has agreed and con-
sented to subordinate first party's said lien to the lien about to be taken by the second party as above set forth.

NOW, THEREFORE, for valur received and for the purpose of inducing the second party to make the loan
aforesaid, the first party, for himsclf, his personal representatives (or successors) and assigns, hereby covenants,
consents and adrees to and with the second party, his personal representatives (or successors) and assigns, that the
said Fiest party’s lien on said deserihed property is and shall always be subject and subordinate tor the Iien about to
he delivered to the econd party, as atoresaid, and that second party's said lien in all respects shall be fiest, prior
and supenior to that of the frse parey: s ir i 1 S R T SO NIPY MNP UUNSINY | Pl Lot oot Jdeals: filed g

recerrefetres B a g N e L ARt Lol £ 1 a2t e SO IS S LY S SRSV SO LECTANIN 12 (30 00 ¢ 0 BN 4 261 (ol STITOD o ¢ TRNNTT B
wredinatiaer agccenepe Sholl bee ool aed s ool sl —rro—foree o T et

It s expressly understood and adreed that nothing herein contained shall be construed to change, alter or fm
pair the frst party's said lien, except as hereinabove expressly set forth.

In construing this subordination agreement and where the context so requires, the singular includes the plural;
the masculine includes the feminine and the neuter, and all grammatical changes shall be supplied to cause this
agreement to apply to corporations as well as to individuals.

IN WITNESS WHEREOF, the undersigoned hias hereunto set his hand and seal; 1f the undersigned (s a cor
poration, it has caused its corporate name to be signed and its corporate seal to be affixed hereunto by its officers
duly authorized thereunto by order of its board of directors. all on this, the day and year first above written.
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STATE OF OREGON,

SN Vi
County of /{{¢¢ Cligte e o4

"'Pg_rsonally appeared the above named
=

u.'l,edged the foregoing instrument to be o

. 2921+

/VOUENBSR 23 L1979

B H. Tooze V. P

,rolw\qtary act and deed. Before me:

Notary Public for Oregon.
fﬁ’?, [= EL

My commission expires S

" ~
VS

RO
STATE QF-OREGON,
County olf
Personally appeared
who being duly sworn, did say that he is the

of

& corporation, and that
and that said instrumen
Directors; and -he ackno

(SEAL)

said corporation
" authority of its Board of

Notary Public for Oregon.

My commission expires
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Freedom Finance

WUON T USE Yhis

SPACE "l’SlR\‘Il‘

y - POR mEConbdIyg

Department of Veterans Affairs Cntirs e e

TiEy WHEHL
ULED,)

AFTER RECOKDING KETURN 10

Freedom Finance
115 North Tenth
Klamath Falls Oregon 97601

|

N

County of Klamath 1
I cortify thie the within instri.
ment was received for record on the

-

20th(ku-(w December 1o 9 .
at 2:50 o'clock P M., and recorded
in book M7 o pegie 292 or as
file /reel number 78‘,‘56
Record of Mortgages
of said Couney-.

Witness my hand and eny of
County affixed.

Wm. D. Milne

/4 . R Hordy, 1 Of-f.l:(‘('r:
Byl 3L w‘L>§,-A/f\ .b:'", 25 Deputye,

Fee $7.00




