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... day of .. December . ... : , 19 79, between
as Grantor,
, as Trustee,
, as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath .. County, Oregon, described as:

Banyon Park, according to the official plat thereof on
Clerk of Klamath County, Oregon. .

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonding or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of the grantor herein contained and also securing

the payment of the sum of $ 7389.51 this day actually Joaned by the beneficiary to the grantor lor which sum the grantor
has given his note of even date payable with interest to the beneliciary in . 84 monthly installments of & 161.88

ench, the lirst installment to become due and payable on the 21lst day of January , 19 80 und sub-
sequent installments on the same day of each month therealter until said note is lully paid; the final installment on said note in the

sum ol $ 1.88 will become due and pavable on cember 19 « said nate bears interest at the lollow-
ing cates: Il the original amount of said loan is $5.000 or less, three percent per month on that part of the unpaid principal balance of
said note not in excess of $500, one and threc-quarter percent per month on that part of the unpaid principa halance ol said note in
excess ol $500. but not in excess of $2,000, and one and one-quarter percent per month on that part of the unpaid principal balance
of said note in excess ol $2000, but not in excess of $5.000; however it the original amount ol said Jouan iy in pxcess of $5000, then
instead of the rates of interest just mentioned, the whole amount so loaned shall bear interest at the rate of nineteen and ane-hall pet
cent per year on its entire principal balance: all installments include principal and interest and, as paid, shall be applied tirst to interest

and then to unpaid principal; prepayment of said note in full or in part may be made at any time.

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereotf, or any interest thereon is sold. agreed to be

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.

then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, shall

become immediately due and payable.
The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: ceiver and without regard to the adequacy of any security tor the indebted-
1. Tu protect, pres:crve and maintain stid propeety in good condition ness  hereby secured, enter upon and  take possession ot wnd  property of
and repair; not o remave 0F demolish any building or improvement thereon. Ty part thereol, s ifs owll mume Suf Tor [or utheiwise collect ghe genis,
not to commit or permit any waste ol said property. issues and prohis, including those pust due A_lllll unpatd, and o aply the same,
2. To complete or resfore promptly and in good aml workmanlike upon any indebtedness secured heteby, and in such onder ay bDeneticuary 14y
manner any building or improvement which may be constructed, damaged or actersnine. After Rrantor - default and reterial, Grantor shall pay benelciary
destroyed thercon, and pay when due all costs incured theretor. tor teasunable attorney 3 fees actully paid by hicensee fo an atturney pol @
. 3. To comply with all laws, ordinances, regulations, covenants, condi- salaried empluyee ol licensee.

tions and restrictions alfecting said property: il the bencliciary so requests. to 10. The entering upon and taki

4 4 . ¢ possesston ob s 1. property, the col-
join in executing such linancing statements pursuant to the Unilorm Conuner- Jection of such rents, issues and protits, or the proceeds of imuince policies of
cial Code as the beneficiary may require and to pay for liling same in the compensation or awards for any taking of damige to the properiy, and the
proper public olfice or offices. . . application thereol as aforesaid, shall not cute or wanve any detauit of notice

. To provide and continuously maintain insurance on the buikdings  of detault hereunder of invalidate any uact done pursuant (o such putice
now or hereafter crected on the said premises against loss or damage by fire )

3 ) N 11. Upon delault by grantor in payment of any indebtedness sweured
with exl_endcd coverafle in an amount not less than § - . hereby or in his perlormance of any adreement hereunder, the benelictary may
written in companies acceptable to the beneficiary, with loss payable to the declare all sums secured hereby immediately due and payable. In such an
latter and to grantor a3 their interests may appear’ all policies ol insurance event the beneliciary at his election may proceed to foreclose this trust deed
shall be delivered to the beneliciary as soon as insured; il the grantor shall tail in equity as a mortfage pravided by law or direct the trustee to toreciose this
for any reason to procure any such insurance and fo deliver said policies to the trust deed by advertisement and sale. In the latter event the beneliciaty or the

beneliciary at least filteen days prior to the expiration of any policy of in- trustee shall execute and cause (O be recorded his written nolice of default and
surance now or herealter placed on said buildings, the beneliciary may procure his election to sell the said described real propeety (o satisty the obligatrons
the same at grantor’s expense. Grantor hereby authorizes and directs beneli- secured hereby, whereupon the trustce shall tn the fune and place of sale,
ciary to procure, it procurable, such credit Tile or credit lile and disability ineur.  and Rive notice thereof as then required by law und proceed to toreclose this
ance as grantor may have authorized, pay the premiums on all such insurance trust deed in the mannes provided in ORS 56.730 to 96.792.
and deduct the amounts so actually paid from the procecds ol the loan. The
amount collected under any lire or other insurance licy may be applied bv 12. Should the be .
Ha i 4 i surance POl : 12} sale then alter delault at any time prior to five davs belore the date set by
beneliciary upon any indebtedness secured hereby and in such arder as bene- g p
enelic | ) 3 re ! ! the trustee for the trustees sale, the gra cr petson s feged by
ficiary may deternune, n of beneliciary the entire amount so col- ; P .
lected, oy Y thereol, may b O eleased fo ranto Such Ficats ORS §6.760, may pay Io the beneticiary of
ed, or any par reod, ¥ Oe as o Arantor. SUch application o tively, the entire amount then due under the trii of the trust deed and the
fd"“.e shall not cure or waive &ny delault or nofice of default hereunder of obligation secured thereby, other than such potnon of the prncipal as would
invalidate any act done pursuant to such notice. Should the grantor fail so to ot then be due had rno dolault occurred. and thereby cure the detault, in
the collateral for this laan, the beneficiary may pay for  which event all foreclosure proceedings chall be dismissed by the trustee.
the perforo those duties and add the amounts 50 paid to the then
unpaid principal balance to bear interest at the rates specilied above. 13. Otherwise, the sale shall be held on the date and at the time and
5. To keep said premises lree trom construction Eens and to pay all place designated in the notice of sale or the time to which said trust deed sale
taxes, assessments and other charges that may be fevied or aaseased upos or may be poaprntd as provided by law. The trustee may sell said property
against said property belore any part of such taves, assessments and ¢ ther either in one parcel or in separate parcels and shall sell the parcel or parcels
charges become past due of delinquent and promptly deliver receipts theietor at auction to the highest bidder lor cash. payable at the time of sale. Trustee
to beneficiary. shall deliver to the purchaser i3 tdeedd in dorm as reqe ted by law conveymg
To appear in and delend any action or pmcecding purporlinn to the property 30 sold, but without any cosenant ol warraniy, press oroin-
aflect the security rights or powers of beneticiary or lrustee. plied. The secitals in the deed of any matters ot fact <hall be conclusive prosol
. of the truthtulness thereul. Any person. eacluding the trustee, but sncluding
It is mutually agreed that: the grantor and beneliciary. may purchase at the sale
7. In, the event that any portion of all of said property shall be taken EX & i
under he right of eminent domain, beneliciary natl hawe the richt. i i shall i e faceeds 37";:‘:":3"’,’.3'”'.‘.’"::" 2:"7'}f“ufl'f.‘n.fz‘fﬁffx.ﬁ;'T.'l'uﬁlﬂ"if-
«0 elects, to require that all or any portion of the monies payable ax com- the trust deed, (2) to all persons having recorded liens subsequent 1o the
pensation for sulch taking, which are in ecxcess ol the amount required to in:'rrr:t ul"lht trustee in rlhe 'nus;, deed as their interests may appear mn the
pay all reasona ple costs, cipenses and  attorney’s fees necessarily  paid or order of their priority and (1) the surplus, 1t any. to the granfor or to his
incurred by granter in such proceedings. shall be paid to beneliciary and ap- successor in interest entitled to such surplus.
plied by it upon the indebtedness secured hereby: nd prantor adrees, at his
e erpense, o take such actions and evecute such instrantents as shall be nev-
ety ot ohtawund such cornpensation. promptly upon Deneliican’s request
At (e and frony fime te fune upon written request of lone
faciary amd presenfafan ot thus deed amd the nate tot endorsement (tnovass wt
fall rrconvesanee, dor cancellationd, wathont altecting the hatahty o any pe
won tor the pavment of the indebtedness, frustee tay (a) vonsent fo the ak
ing ol any map or plat ot said peopeety: (by pun in geantiml amm cavement
or creating any resteiction thereon: (€} join in any subordination o uther
agreernent attecting this deed or the lien or charie thereol: () reconvey,
without warranty, all or any part ot the property. The frantee in any Jecon.
veyance y be described as the Spersan or persons ledally entitled thereto,” 16. Teustee accepts this grust when this ddved. duly evecuted and
and the recitals therein ol any matters or lacts “hall be conclusive proot of the acknow ledged is made a public record an pros sded By b Trustee is 1ot
truthiulness thereol, obligated to nutily any party hereto of pemdurg sale undee any other deed ot
Y. Upon any delault by grantor hereunider, beneliciary may at any trast or of anv action of prowerding e w bk Lranior, Deneliciary or (rustee
fime without notice, rither in person, hy agent of by a court appointed ce- shall be a party uniess wach acton vr provecding o Brought by fronter

neliciary elect to loreclose by advertisement and

15, For any reason peromitted by law  beneficiary mayv trom time 10
time .'lm\n'nl a successor or sETessOrs 10 Jany frusfee narned herein or 10 any
autveswar trustee, appnnted hereutder. Upon such appointment. and wathout
comerance fo the suvoesses trustee, the latter shali be ae 1 wath all title,
FOSOR IR amd Jdutes o alerred agaen any froslee heremn T wr o appesinted
hetewnder  Bach such appuntment amd whanitarmn shall be by owntten
anstruenent evecuted Penebnrary . cnntanund eelerens

amt plave of revond, whaho when qeeon eod ane the offn s pecording
othwers vl the vounty ot counfies 1w e h o the progetfs o st A, hall be
conclusive procl ol propet appemntmient ol the siaessor foante

NOTE: The Trust Deed Act provides that the trustee hereundet must be edher an gtierney, who 13 an ahee piembet of the Oregon Slate B+ b trost ropuny,
sowings and loon ossociation authorized 10 do business und 3 of Qregon of the United States, a title amuronee company authonged 1o mune vale 1o feal
property of this state, wubsidiaries, affiliotes, ogents of bianches, the United States o6 uly agency thereaf vr an eaiew aaeny ool vreder OFS 098 505 10
676 585. The liceniee is olwoys the beneliciary. Do not ute this form for loans Tess thon $2,000. ORS 725.050(1} prohibity liens on real estate 1o secuie loans of
fess than $2,000 when made al consumer finance rates.

for a Martgage to Consumer Finance Licensee, se¢ Stevens-Nesy form No. 951.




The grantor acknowledges receipt at the time
relative to the Joan as required by ORS 725.360 and by

The grantor Covenants and agrees to and with ¢
fully seized in fee simple of said described real proper,

The grantor warrants that the proceeds of the Jloa
(a)* primarily for Brantor's personal, family, hou
(b) -an. isath i i

visees, administrators, execu-
note secured ‘hereby, swhether
the masculine gender includes the

IMPORTANT NOTICE: Delste, by lining out, whichaver warranty (a) or (b)

is not opplicable;
craditor as such word is def
tion Z, the hcnl'i:iury should make the required disclosures.

(1€ the signer of the above is o corporation,
ute the form of acknowledgment opposite.}

STATE OF OREGON, )
Jss.
County of ... Klamath .

Personally nppearqd the above named

R)lliguﬁ;"j'K‘nagg‘s and Fran J .Knaggs.
) N S _"_"_‘.‘.ép:é,}‘c[muwledged the foregoing instry-
mentfo‘b:e' - |

Lo R r T

R KN S )
€OFFICrAL
SEAL) . =

voluntary act and deed,

- S

. Lo —

o g s L i I
AALLEL ﬁé///.(/lé_

{%(?Vgrary PuBii% %)r Oregon

AMy commisison expirelo-30‘-80

ty (o) is applicable ond the bcn-":lnry is a
in-Lending Act and Regula-

{ORS 93.490)

STATE OF OREGON, County of .
, 19

) ss.

Personally appeared and
. . who, being duly sworn,
each for himselt and not one for the other, did 33y that the former is the

president and thas the later is the

secretary of

S e o . « @& corporation,
and that the seal atfixed to the foregoing instrument iy the corporate seal
of said corporation and that said instrument was signed and sealed in be-
halt of said corporation by authority of its board of directors; and each of
them acknowledged said instrument to be its voluntary act and deed.

Before me:

. L - (OFFICIAL
Notary Public for Oregon SEAL)
Y commission expires:

REQUEST FOR FuLL RECONVEYANCE
To be used only when obligations have been paid.

th sa:

,» Trustee

of indebtedness secured by said tryse deed

d trust deed) and to feconvey, without warranty, to the parties designated by the

terms of said truss deed the estate now held by you under the same. Mail reconveyance and documents to

TRUST DEED
TO

CONSUMER FINANCE LICENSEE
FORM No. 94¢)

STRVENS. MU (aw ryn co, roRTi AND, Ong,

Rollie N, Koy ang

Frances A, Knagys

Motor® BE\'fe'gt?r?ﬁg'th any
531 S. 6th - po Box 309

Klamath Falls, ORegon 97601

Pone

STATE OF OREGON, 1
County of . Klamath o
I certify that the within instry-
ment was received  for record on the
20th day of December LAVt
at 3:5Q o'clock P.AL, ung recorded
in book reel volume No. M7 9 on
page 29232 o as documeny fee file /
instrument/ microfilm No. 78433
Record of Mortgages of said  County:,

SPACE RESERVED
FOR
RECORDER'S Lise
seal of

Witness my hand and

County affixed.
Ym. D. Milne

Jodond

By,




