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TS DEED OF TRUST SECURES FUTURE ADVA CES
This document is being rerecorded to add trustees

name
iy this Deed of Trust, the andersigned Grantor (add, it more than oue) fot the putpose of weunng the pavient ot Promiveory Nole ol even datean the

principal sum of § 6’ Z‘i I .&9 from Grantor tu Beneficiary named above hereby grants, sedls conveys and warzants to Trustee i trust, with power 0! salel gﬂ

the following described property situated in the State of Oreg 'y County of _mmth_’_____‘_w ST, ~ o

A tract of land in the Sk of Govermment Lot 2, Section 17. hip 35 South. Range 7,
the Willamette Meridian, in the County of Klamath, state of Oregon, more particularly described 3
as follows:

Be at the point of intersection of the North line of the Sk of gaid Govermnment Lot 2
and the Northwesterly right of way limpe of theChiloquin-Agency lake Highway, said point also
being South 89027134" Nest 1263.22 350291107 West 409.08 feot from the North

r corner of said Section 17; the 5029110" West along gaid right of way line
232,14 feet; thence South 899251257 West 232,14 feet; thence North 35°29"$0“ Fast 232,14 feet,
to the North Line of the sald S} of said Governmant lot 23 thenc North 89 25125" Fast 232.14

Together with all buildings und improvements now or hereafter erected thereon and heating, lighting, plumbing, #as. electrie, ventifating, refrigerating and
air-conditioning equipment used tn connection therewith, all of which, for the purpose of this Deed of Trust, Shall be deemed fixtuies of the property above
- deseribed, all of which is referred to hereinafter as the “pxemisu".

(see supplerent

. . . .
"Fhe above described real property is not currently used for agricultural, timber or grazing purposcs.

TO HAVE AND TO HOLD said land and premises, with all the rights, ponileges and appurtenances thereto belonpni to truster and his heirs,
administrators, SUCCESSUTS and assigns, upon the trusts andd for the uses and purposes following, and none other,

executors,

:‘Qruntur alsu assigns to Beneliciary all rents, issues and profits of said premes, reserving the neht to collect and use the same with or withont taking possession
of the premises, during continuance of default hereunder, and dunng continuanee of such default authorizink Beneficiary to enter upon said premises and/or to
collect and enforce the same without regard to adequacy of any security for the indebtedness hereby secured by any lawful means.

:_.FOR THE PURPOSE OF SECURING: 1) Performance of each agrrement of Grantur contained hereing (2) payment of the principal sutm with interest thereon
at the agreed rate in accordance with the terms and conditions of the above mentioned Promissory Note executed by the Grantor in favor of the Beneficiary,
—~teference to which is hereby made, until paid in full at or before maturity, ot as extended or rescheduled: (3) Pavment of anv additional amounts, with interest
.. thereon at the apreed rate, as may be hereafter loaned by Beneficiary to Grantor in connection with any renewal or refinancing.but the Beneficiary shall not he
“TTobligated to make any¥ additional loan(s) in any amount: (4) The payment of any money that may be advanced by the Beneficiary to Grantor or to third parties,
_ with interest thereon at the agreed rate, where any such advances are made to protect the security or in accordance with the covenants of this Deed of Trust.

.. All payments made by Grantor(s) on the obligation secured by this pDeed of Trust shall be applied in the following order:
FIRST: To the payment of taxes and assessiments that may be tevied and assessed against said premises, insurance premiums, repairs, and all other charges
and expenses agreed to be paid by the Grantor(s). .
SECOND: To the payment of the interest due on said loan.
THIRD: To the payment of principal.

.

70 PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) to keep said premises jnsured in Beneficiary's favor against fire
and such other casualties as the Beneficiary may specify, up to the full value of all improvements fur the protection of Beneficiary in such manner, in such
amounts, and in such companies as Beneficiary may from time to time approve, and to keep the policies therefor, praperly endovsed, on deposit with
Benefiowary and that loss procecds (less expenses of coliection) shall, at Beneficiary's option, be applied on said indebtedness, whether due ur not, or to the
restoration of said improvements. Such application by the Beneficiary shall not cause discontinuance of any proceedings to foreclose this Deed of Trust. In the
event of Foreclosure, all rights of the Grantor in insurance policies thenan force shall pass to the purchaser at the foreclosure sale. (2) To pay when due all taxes,
liens (including any prior Trust Deeds or Mortpages) and assessments that mav Lecrue against the above deseribed premises, orany part thereof, orupon the debt
secured hereby, or upon the interest of Beneficiary in said premises orin said debt, and procure and deliver to Beneficiary ten (1) days before the day fixed by
law for the first interest or penalty to accrue thereon, the official receipt of the proper officer showing payment of all such taxes and assessments. (3) In the
event of default by Grantor(s) under Paragraphs 1 or 2 above, Beneficiarv, atats option (whether clecting to declare the whole indebtedness secured hereby due
and collectible or not), may ) effect the insurance above provided for and pay the reasonable premiums and charges therefors (b) pay all said taxes, liens and
assessments without determining the validity thereof: and (c) such disbursements shall be added to the unpaid balance of the obligation secured by this Deed of
Trust and shall pear interest from the date of payment at the agreed rate. (4 To keep the buildings and other jmprovements now ex sting or hercafter erected in
good condition and repair, not to commit or suffer any waste or any use of said premises contrary to restrictions of record or contrary to laws, ordinances or
regulations of the proper public authority, and to permit Beneliciary to enter at all reasonable times for the purpose of inspecting the premises, to complete
within one hundred eighty days oF restore promptly and in a good and workmanlike manner any building which may be constructed, damarged or destroyed
thereon, and to pay. when due, all claims for labor performed and materials furnished therefor. (5) That he will pay., promptly, the indebtedness secured hereby
in full compliance with the terms of said Promissory Note and this Deed of Trust and that the time of payment of the indebtedness hereby secured, or of any
portion thereof, mav be extended or renewed, and any portions of the premises herein deseribed mav. without notice, be released from the lien hereof, without
releasing or affeeting the personal linlnlity of any person for the payment of said indebtedness or the 1 of this instrument upon the remainder of said premises
for the full amount of satd indebtedness then remainingt wnpad b e change in the ownership of sl premises <hall release, reduce or otherwise affect any
such pcrsunul liahility or the hien hereby created, (B) That lie is sepzed of the prepnses in fec simple and has good and law ful aght to convey the sames and \h;;l
he does hereby forever warrant and will forever defend the utle andd posseasion thereot apainst the taw ful claims ofany andd all persons whatsoever.

IT 18 MUTUALLY AGREED THAT: (1) if the sad Grantoris) shall fail or negleet to pay Lnstathments o sl Promissory Nt o« the same may hereafter
pecome due, or upoen default 1n the performance of any agreement hereunder, or upon sale ot other disposttion of the premises by Grantors), or should any
action or proceeding be filed iy oany court tu enforce any lien on, claim apinst or interest in the premises, then all sums owing by the Grantor(s) to the
Beneficiary under this Deed of Trust or under the Promissory Note weeured hereby shall immediately become due and pavable at the option of the Beneficiary
on the application of the Beneficiary of assignee, or any other prrson who may Be entitled to the monies due thereon, In the event of such default, Benehaary
may execute or cause Trustee to execute a written Notice of Default and of Election To Cause Said Property To Be Sold to atisfy the obligations hereof, and
Trustee shall fiie such notice for record in each county wherein said property or some part or parcel thereof is situated, Rencficiary also shall deposit with
Trustee, the Promissory Note and all documents evidencing expenditures secured hereby, whereupon Trustee shali fix the time and place of sate and give notice
thervof as required by law.

(2) Whenever All ar 4 portion af any obhigation weruped by ths Tt Deed has hecome due  reason of A default of any part of that obligation, incluging taxes,
ansessments, premnuns fosr IDMITARCSE O advances madde by a Heneliciary ina cordance with the terms ot the Trust Devd, the Grantor ot his sucersaat n anterest
tn the trust property, or any part ol i, un Henelicwarny umder subondinate Trust Decd o am prosan having 2 aabrerdinate len or cneumbrance of recont on
the property, at Ay tme gor o the tine and date set by the Unustee for the Frustee's sale of the peonser of sl therein s G I weteisead, s pay 1o the
Beneliciary oF his successor i wnterest, reapectnety, the entite amount then due under the tenms of the Trust Deed and the ebhgation secured therehy ane
cluding costs and expenses actually incurred in enforcimg the terms of the ebligations and Trustee's amd AMtornev's tees actualty ncurestaf allowed by Law)
other than such portion of the prinruul as would not then be due had no default occurmnd, and there By cure the default After pas ment of this amount, all
procecdings had or instituted to forectose the Trust Decd shall be divniseed or discontinued, and the abhgations and Trust Deed shail be reinatated and shail
remain in foree the samne as if no arcceleration had occurred,

(3) After the lapse of such time as may then be required by law tolbowing the recordation of wrd Notiee of Petault et Sotwee ot Detault and Notie ot Sale
having been given as then required by law, Trustee, without demand on Grantor(s), shall o1l aatd properts on the Jdate snd at the ime and placr designated in
said Notice of Sale at public auction to the highest bidder, the purchase price pavable in lawful mones ot the | nited Ntates at the ume ot sale. The person
conducting the sale may. for any cause he deems expedient, postpone the same from tine to fime untad it shall b oo - i1 mern auch cawr, nolice of
pnslpunrmrnl shall be qiven by public declarstion thereof by such person at the tme and place las? appainted for the s2tel arosuded al the il i poatponed tor
jonger than oot day beyond the day designated in the Notice of Sale, nnuice thereaf shall be @ren \n the tame Manner as the orizinal co nf Sale Trudtee
shall execute and deliver to the purchaser its Deed conveying sald property w serled, but without ans e enant of warranty expr s ot i The recitals in *he
Deed of any matters or facts shall be conclusive proof of the truthfulness thereot, Any prraon, inctuding Benelirian., miay bud at the wle

Trustee shall apply the procecds of the sale to payment of (1) the costs and expenses of eaercising the powers 1 aale and ot the sale, sactoading the payment ot
the Trustee's and Attomey's feest (2) cost of any evidence of title procured in connection with such =ale and revenue stazmpy o Truster's Deed 13 all uther
sums secured hereby: and (1) the remainder, if anv, to the person ur persons lepally entitled thereto, of the Trustve, wnils discrelion, may Seponil Lhe DaanTw Wt
such proceeds with the County Clerk of the County it which the sale took place.
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(4) Grantor(s) agrees to surrender possession of the hereinabove described premises to the Purchaser at the aforesaid sale, in the event such possession has not
previously been surrendered by Grantor(s).

(5) Beneficiary may appoint a successor trustee at any time by filing for record in the office of the County Recorder of each county in which said property or
some part thereof is situated a Substitution of Trustee. From the time the substitution is filed for record, the new Trustee shall succeed to all the powers,
duties, authority and title of the Trustee named herein or of any successor Trustec. Each such substitution shall be executed and acknowledged, and notice
thercof shall be given and proof thercof made, in the manner provided by law.

(8) Upon payment in full by said Grantor(s) of his indebtedness hereunder, Trustee shall reconvey to said Trustor(s) the above-described premises according to
law.

(7) Should said property or any part thereof be taken by reason of any public improvement or condemnation proceeding, Beneficiary shall be entitled to all
compensation, awards, and other payments or relief therefor, to the extent necessary to liquidate the unpaid balance, including accrued interest, of the
obligation secured by this Deed of Trust,

(8) Notwithstanding anything in this Deedof Trust or the Promissory Note sccured hercby to the contrary, neither this Deed of Trust nor said Promissory Note
shall be deemed to impose on the Grantor(s) any obligation of payment, except to the extent that the same may be legally enforceable: and any provision to the
contrary shall be of no force or effect.

(9) All Grantors shall be jointly and severally liable for fulfillment of their covenants and agreements herein contained, and all provisions of this Deed of Trust
shall inure to and be binding upon the heirs, executors, administrators, successors, grantees, lessces and assigns of the parties hereto respectively. Any reference
in this Deed of Trust of the singular shall be construed as plural where appropriate.

(10) Invalidity or unenforceability of any provisions herein shall not affect the validity and enforceability of any other provisions.

(11) Trustee accepts this Trust when this Deed of Trust, duly executed and acknowledged, is made a public record as provided by law. Trustee is not obligated
to notify any party hereto of pending sale under any other Deed of Trust or of any action or proceeding in which Grantoz(s). Beneficiary, or Trustec shalibe a
party, unless brought by Trustee.

(12) The undersigned Grantor(s) requests that a copy of any Notice of Default and of any Notice of Default and of any Notice of Sale hereunder be mailed to
him at the address hereinbefore set forth.

IN WITNESS WHEREOF the said Grantor has to these presents set hand and seal this date December fp , 1979

Sid. sealed and delivered in the presence of:

20 VAP g S d R (SEAL)

(_Witrless Grantor-Borrower

P I
Q}/ /?%*/1//777/14/& ! (SEAL)

Witness Grantor-Borrower

County of _Klamath S .
. .

<l S ."-.‘ff.‘
é — day of December .19 s . -Person -‘Jnrp'ea’x;ed the ahove named
Je oy 25

P

_Gar) A, Holman = Yanda L, Holmen Tl Cn E

ﬂ - ‘-. ’ [ 'J T
acknowledged the foregoing instrument to be_thgir voluntary act and deed. <t N .

WN My Commission expires &, = cyZ—-

Before me:

(S%uéé:oro goh
J "7

REQUEST FOR FULL RECONVEYANCE

TO TRUSTEE: Dated

The undersigned is the legal owner and holder of all indebtedness secured by this Deed of Trust. All sums secured by said Deed of Trust have been paid,
and you are requested, on payment to you of any sums owing to you under the terms of said Deed of Trust, to cancel all evidences of indebtedness, secured by
sald Deed of Trust, delivered to you herewith and to reconvey, without warranty, to the parties designated by the terms of sald Deed of Trust, the estate now
held by you under the name.

Mail Reconveyance to:

“By

By

. Do not lose or destroy. This Desd of ‘Trust must be delivered to the Trum; for canceliation befora reconveyancs will be made.
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feet to the point of beginning,

with bearings based on Wine
recorded subdivision,

Reference recorded Survey No, 1993,

T 4TS QF OREGON; COUNTY OF KLAMATH; ss.
-iled for record at request of __Transamerica Title co

D. 1979 at3:23'clock P M., ane
shis —_11th doy of __Decemher A

duly recorded in Vol. 279 of Mortgages . ... on Page..28500

W D, MILKE, County Cle-
Néﬁ:ﬂ g[?g@ % :’{; _C&U
. Fee $10.50

2TATE OF OREGON; COUNTY OF KLAMATH; .

" ted for record at request of Transamerica Title [olo 38

s 20ED_ day of —lecemher A D. 19.79. af:55% clock PM. on

s 29242
B Nortpages
‘uly recorded In Vol, __ 179 , of forty —.-.... ON Page




