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THIS TRUST DEED, made this ...
Bruce H. Bjerke

SECOND
TRUST DEED

and Barbara A. Bjerke, husband and wife,

Vol. ﬂ’) Page s Foprgra @

day of December e 19.79..., between

as Grantor,

Charles M. and Diane M

La Buwi

as Beneficiary,

Transamerica Title Insurance Company "
La Buwi, husband and wife

EERTEPPRErrr ot a-dub i TP wrena BTUTNT ! HOSN .

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with
County, Oregon, described as:

lamath

Lot 11, Block 33, HOT SPRINGS

power of sale, the property

ADDITION TO THE CITY OF KLAMATH FALLS, in

the County of Klamath, State of Oregon.

Subject, however, to the following:
1. Regulations, including levies,
City of Klamath Falls.

2.

Trust Deed, including the terms and

liens and utility assessments of the

provisions thereof, with interest

thereon and such future advances as may be provided therein given to

secure the payment of $33,000.00

(¥8¥698H8%ngg8%9809£t58iﬁeggggwsnt, see attached Exhibit "A" and by this

together with all and singular the tenements, heroditaments and appurtenances and all other rights thereunto
now or herealter appertaining, and the rents, issues and prolits thereol and all tixtures now

tivn with said real estate.

belonging or in anywise
or hereafter attached 1o or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

Ten thousand nine hundred an

note of even date herowith, payable to beneficiary or érder nnd ma

not sooner paid, to be due and payable . dJune 1 .
The date of maturity of the debt secured by this instrument

sold, conveyed, assigned or alienated by the

herein, shall become immediately due and payable.

The obove described real propery is not currently used for agricultural, timber or grozing purposes.

To_protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste ol said Pproperty.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon. and pay when due all costs incurred thesetor.

To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictiona allecting said property; il the beneliciary so requests, to
join in executing such linancing statements pursuant (o the Unitorm Comymnes-
cial Code as the beneliciary may require and to pay lor liling same in the
proper public ollice or olfices, as well as the cost of all lien searchey made
by liling ollicers or searching agencies as may be deemed desirable by the
beneticiary.

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against lows or damage by lire

and such other hazards as t eficy. - ) time ri ire, in
an amount not less than § 1 w&ﬁ% vhfu . mnn in
€ompanies acceptable to the beneliciary, with los payable to the latter; all
policies ol insurance shall be delivered to the heneliciary av soon as insured;
il the grantor shall lail lor any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lilteen days prior o the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneficiary may procure the same at Qrantor’s expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option ol beneliciary the entire amount %0 collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice ol delault hereunder or invalidate any
act done pursuant to such notice,

To keep said premises free from construction I'ens and fo pay all
tazes, asseaments and other charges that may be levied or assessed upnn ar
agaitnt said property belore any part of such tazes, assessrents and other
charges Lecome past due or delinquent and promptly deliver receipts therelor
to beneliciary; should the grantor lail to make payment ol any tases, asiess-
ments, insurance premiums, liens or other chardes payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneliciary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set lorth in the note secured
hereby. together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising Irom breach of any of the
covenants hereol and lor such payments, wth interest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound 10 the
same extent that they are bound for the payment of the obligation heren
described, and all such pavments shall be immediately due and payable with.
out noti and the nonpayment thereo!l shall, at the aption of the beneliciary,
tender all sumns secured by this trust deed immediately due amd payable and
constitute a_breach of this trust deed.

6. To pay all costs, lees and expenses of this trust including the cost
ol title scarch as well as the other costs and expenses ol the frustee incurred
in connection with or in enlorcing this obligation and trustee’s and artorney’s
lecs actually incurred, . .

7. To appear in and delend any action or proceeding purporting to
allect the security rights or powers ol beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit lor the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence ol title and the beneliciary’s or trustee's attorney’s leey, the
amaunt of attorney’s lees mentioned in this ratadraph 7 oin all caves shall he
lived by the trial court and in the event ol an appeal leven any fendderrent or
decree of the trial court, gramtor tuther agiees 10 pav such sum s the ap.
pellate court shall adjudide reascnable ay the benetwsary + or ftuntee s aftor
nev's lees on such appeal,

It is nurtaally agreed that:

3. In the event that any portion or all ol said property shall be taken
under the right ol i ! inor ¢ /. tion, heneliciary shall have the
right, st it s elects, to require that all or any portion of the monies payable
as compensation lor such t(aking, which ate in excess of the amount 1equired
to pay all reasonable costs, espenses and attorney’'s lees neceasarily paid or
incurred by grantor in such procecdings, shall be paid (o beneliciary and
applied by it lirst vpon any reasonable costs and expenses and attorney's lees,
hath in the trial and appellate courts, necessarily paid or incurred by hen
liciary in such da. and ths hed l'ndpblﬂlfwu
secured hereby; and grantor agr such actions
and evecuts such instruments y in obtaining such com-
pensation, promiptly upon ben, ¥

9. At any time and lrom tin

ime upon written request of bene.
liciaey, payeent of its lees and presentation af this deed and the note for
endorsement (in case of lull reconveyances, lor cancellation), without allecting
the liability of any person lor the payment ol the indebtedness, trustee may

Dollars, with interest therson according
de by grantor, the final payment

grantor without lirst having obtained the
then, at the beneficiary's option, all obligations secured by this instrument, irrespective

to the terms of a promissory
of principal and interest hereot, it

, 1980

Ais the t;'iu(e, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property,

or any part thereol, or any interost therein is sold, agreed to be
written consent or approval of the beneliciary,
of the maturity dates expressed therein, or

(8) consent to the making of any map or plat of said proprety; (b) join in
granting ANy easement or creating any testriction thereon; (¢) join in any
subordination or other agrecment alflecting this dred or the fien or charge
thereof; (d) reconvey, without warranty. all or any part of the property. The
drantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of anv maiters or focts shall
be conclusive prool of the truthiulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less thas §5.

. 10. Upon any default by grantor hereunder, Leneliciary may at any
time without notice, either in person, by agent or by o recriver to be ap.
pointed by a court, and without redard to the adequacy of any security for
the indebtedness hereby secured. enter upon and take possession of ad prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid. and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine.

11. The entering upon and taking possession nf said property, the
collection of such rents, issues and prolits. or the proceed: of hire and other
insurance policies or compensation or awards lor any taking or damage of the
property, and the application or release thereo! as aloreonid, shall not cure or
waive any default or notice ol delault hereunder or invalidate any act done
pursuant fo such notice.

12. Upon delault by grantor in paymant ol any indebtedness secured
hereby or in his perlormance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreciose this trust deed by
advertisement and sale. In the latter event the beneticiary or the trustee shall
exccute and cause to be recorded his written notice of default and hix election
fo sell the said described real property to satisly the obligations secured
hereby, whervupon the trustee shall fix the time and place of sale, give notice
thereof a1 then required by law and proceed to loreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreciose by advertiserment and sale
then alter delault at any ta prior to live days helore the date set by the
trustee lor the trustee's sale, the drantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including coats and eIpenses actually incurred in
enlorcing the terma of the obligation and trustee's and attorney’s fees not ex-
ceeding the amounts provided by law) other than such portion ol the prin-
cipal as would not then be due had no delauit occurred, and thereby cure
the delault, in which event all loreclosure pr dings shall be dismissed by
the trustee.

14 Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time fo which sai sale may
be postponed as provided by law. The trustee may sell said propetty either
in one parcel or in separate parcels and shall aell the parcel or parcels at
auction fo the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any cOvenant or warranly, express or imm
ph'ecf 1};:; recitals in the deed ol any matters of lact shall be conclusive proof
of the truthlulness thereof, Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) lgl expenses of aale, in.
cluding the compensation of the trustee and & reasonable charde by trustee's
arroeney, (1) fo the obdligatrn secured by the fruss deed, (3} o all persons
Naving revvrded liens subsequent to the interesat ol the ¢ ee in the trust
deed as tNeic interests iay appear in the order ol thew ari (4) the
surplus, il any, to the grantor oc (o Ais sinveemy in intereat enatied to such
surplus,

16. For any resson permitted by law Beneliciary may lrom time to

PNt 8 JCCORIOr OF BuCCessars (0 any (ruslee named horeinn or-to any

7 trustes appointed Nereunder. Upon such y] , & ithoeut
conveyance to the successnr trustee, the latter shall be vested with all tirle,
powers and duties conlecred upon any frustee heremn named or sppointed
hereunder. Each such appointment and substetution shall be made Ly written
instrument esecuted by beneliciary, containing re; H
and its place ol record, which, when recorded in
Clesk or Recorder ol the county or ecounties in which the property i
shall be conclusive prool ol proper appointment of the successar tru N

17, Tey ccopte this frust when this deed, duly evecuted amf
acknowledged is made a public record as vidod by law. Trustee is not
obligated to notily any party Nerefo of perciing sale under any other demd of
trust or ol any action or proceeding in which srantur, benelxciary or trusiee
shall be a party unless such action or proceeding is brought by trustes.

NOTE: The Trust Deed Act provides that the

or 1awings ond loan assaciation autharized 1o do busines undet the laws of Cregon or the United States, a ntle
attilates, ogents or branches, the United Stotes or any agency thereot, or an

propeity of this state, its subndiaries,

trustes hereunder must be either an attorney, who is an octive member of

the Ocegon State Bar, o bank, trust company
nsutonce company ovthornted 1o imure title 1o real
@scrow ogent ficensed under ORS 893 505 1o 656 585,




METRERE A 8 4
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto EXCEPT a
prior Trust Deed between Bruce H. Bjerke and Barbara A. Bjerke, husband and
wife, as Trustors, William L. Sisemore, as Trustee, and Klamath First Federal

ings an oan Association, asg Beneficjar i
§gvs S on% Jl‘rus BCF at 288083 28 nnﬁ%ir}.” dated August 22, 1977, to whlqh
and that he will warrant and forever detend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan repressnted by the above described note and this trust deed are:

(a)* primarily for grantor's personal, tamily, household or agricultural purposcs (300 Important Notice below),

(11)"tbr'm‘urgalﬁmﬂanror'(mrﬂ-gmnforirrmﬂwmn)-wh. brersi o inl ~purposes-other—timm -agricaitaral- — —

PULAOE.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisces, administrators, execu-
tors, personal repr ives, s and assigns. The term beneliciacy shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the leminine and the ter, and the singular ‘number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his

* |MPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is
not opplicable; if warranty la) is opplicable and the bensficiary is o crediter
as such word Is defined In the Truth-In-lending Act ond Regulation Z, the
bensticiary MUST comply with the Act and Reg lation by king required
disclosures; for this purpose, (f this instrument Is to be o FIRST llen to finonce
the purchase of a dwalling, vse Steveni-Ness Form No. 1305 or equivalent;
if this instrument Is NOT to be a first len, or Is not to finance the purchase
of a dwelling vse Stevens-Ness Form No. 1306, or equivalant. If compliance
with the Act Is no? required, disregard this notice.

{1t the signer of the above Is a corporation,
use the form of acknowledgment appotits.]
{ORS 93.490]

STATE OF OREGON, STATE OF OREGON, County of . . -+ oooooooeos oo cere ) 882
County ot Klamath L 19

December L, L, . . Personally appeared . ... ... o o e - ..and
Porsonally appeared the above namod Bruce VU . .. who, each being flirst
H. Bjerke and Barb&r«'l A. duly wworn, did say that the former is the
BJeI}Se, h.quand. and,,..Wi f.e y president and that the latter is the

R secrotary of .. ... ...

g

o o ba-c.cvnrpor;;i.t‘:r-'n., and that the seal attixed to the loregoing instrument is tht;
RN corporate seal of said corporation and that the instrument was signod and

. CAaTE Y soaled in behalf of said corporation by authority of its board of directors;
ent to. be... their .. voluntary act and deed. :ﬂ ;:::3 of them acknowledged said instrument to be its voluntary act

W Befows Beloro me:

T U A N ‘ s
e 2 Y LS

*Motary Public for Oregon S o (OFFICIAL
SEAL)

.o «

JF

My commission expires: / /’/ Z 'c? 1—| My commission expires:

1T is hereby agreed Dy and between the partles hereto that a default on the
first Trust Deed will also con&&&;cg}:g“amg‘gg&glt on the second Trust Deed.

E
Te be used snly when obligatiens have been paid.

, Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You heroby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held bytyou under the same. Mail recoaveyance and documents to .

DATED: . IR , 19

Beneliciary

De net lete or destrey this Trust Deed OR THE NOTE which It secures. Both must be deliversd 1o the trvstee for fotien belers will be made.

//>

TRUST DEED - &/

(FORM Ne. 881}
BTEVENB.NESS LAW PFPUB. CO.. POATLAND OAR

certify that the withig’ instru-
y received for rec’ol‘/d on the

SPACE RESERVED
FOR
REZCORDER'S USE

" Boneticiary

AFTER RECORDING RETURN TO
Mr. & Mrs. Charles M. La Buw
429 No. 4th st.
Klamath Falls, Oregon 97601




Dated
Recorded
Trustor

Trustee
Beneficiary

I 74

August 22, 1977

August 25, 1977 Book: M-77 Page: 15718

Bruce H. Bjerke and Barbara A, Bjerke, husband and
wife,

William L, Sisemore

Klamath First Federal Savings and Loan Association
of Klamath Falls, Oregon, a corporation,

Loan #01-41306

“*TE OF OREGON; COUNTY OF KLAMATH; szs.
ciled for record at request of Trangagerica Title Co.
*his __20th day of December A D.19_79 at3:53%cicck P m. -

29272
duly recorded in Vol, __M79 o  Mortgages on Paae

Wi D, MILNE, County Cle
avw@(ld ,

Fee $10.50

EXHIBIT "A"




