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GENERAL COVENANTS AND PROVISIONS
OF INSTALLMENT CONTRACT OF SALE

1. EMINENT DOMAIN: In the event any governmental agency or entity
having the power of eminent domain acquires by eminent domain or by
negotiated sale in lieu of eminent domain all, or any portion, of the
real property described in this Contract, Vendor may require Purchaser

appraiser fees and

connection with securing said

proceeds), called "net proceeds", toward
the payment i Upon receipt of said

If
Vendor shall con-

If Vendor elects

net proceeds
» Vendor will join in any con-
entity acquiring a portion
but Vendor

Vendor shall not be ob-
with such governmental agency
Or entity. Any notice or notices required to be given by Purchaser to
Vendor pursuant hereto shall be in writing and shall be deemed given when
the same is deposited in the United States Postal Service as certified
mail, postage prepaid, addressed to Vendor at the last address of Vendor
shown on the records of the Escrow Holder.

2. RESALE OF REAL PROPERTY BY CONTRACT PURCHASER: If Purchaser shall
sell Purchaser's equity in the real Property described herein and securing
the unpaid balance of this Contract, Purchaser shall notify Vendor of such
sale in writing, and Vendor shall have thirty (30) days from such notice
to elect, in writing, to require Purchaser to apply ninety per cent (90%)
of the net proceeds from such sale toward bayment of the deferred balance
(both principal and interest) scecured by this Contract before Purchaser
recelves and realizes any payment for his equity.

shall include both proceeds received by

tion of such sale and any installments received thereafter less reasonable
commissions, title insurance, demands of prior lien holders, attorney fees,
and escrow fees incurred in any such sale. Failure of Vendor to elect to
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require application of such net proceeds as herein provided, shall consti-
tute a conclusive election not toO require application of such net pro~
ceeds; provided, however, that any subsequent Purchaser shall be required
to comply with this provision and that an election not to require appli-
cation of net proceeds from any shall not be construed as constitu-
ting a waiver of this provision as quent Purchaser. 1o addi-
tion, any such sale shall personally obligate the subsequent purchaser

to Vendor without relieving Purchaser of Purchaser's obligation to Ven-
dor under this Contract.

C. REMEDIES FOR DEFAULT: I1f Purchaser shall be in default of a Contract
purchase of real property, Vendor shall have cummulative rights, which
Vendor may exercise either contemporaneously or successively, at Vendor's

option:
1. Judicial Relief:

a. Foreclosure: To foreclose the Contract by strict fore-
closure in equity which remedy if elected, shall afford Pur-
chaser 2a thirty (30) day redemption privilesge if Purchaser shall
have reduced the original Contract principal balance of said
Contract by less than fifty per cent (50%) of the purchase

price and shall afford Purchaser 2 one (1) yeart redemption
privilege if Purchaser shall have reduced the original Contract
principal balance by more than fifty per cent (50%) of the
purchase price.

b. Acceleration: To declare the full unpaid balance of the
purchase price fmmediately due and payable.

c. specific Performance: To speci{ically enforce the terms

specific fer ————rr
in e

of the Contract by suit quity.

2. Eeceivership: In the event any suit or action is commenced
because of any def Purchaser, the court having jurisdiction
of the case may, upon moti dor, appoint 2 receiver to col-
ject the rents and profits arising out of the above described real
property and Collateral and to take possession, management and con-—
trol of the same during pendency of such foreclosure proceeding or
until payment of the obligations hereby secured and apply said rents
and profits to the payment of the amount due hereunder, first de-
ducting all proper charges and expenses attending the execution of

said receivership.

3. Title Reports, Etc.: Upon the commencement of any suit ofT
action to collect the indebtedness OT disbursements secured hereby,
or any part thereof, or to enforce any provision of the Contract by
specific performance foreclosure, or otherwise, there shall become
due, and Purchaser agrees to pay , in addition toO all statu-
tory costs and disbursements, any amount yendor may incur or pay for
any title report, title search, insurance of title or other evi-
dence of title subsequent tO the date of this Contract om any of

the real property above described and this Contract shall be security
for the payment thereof.

4. prevailing Party Attorney Fees: in the event any suit or
action 1is Instituted by either party against the other relating to
any provision of the Contract the prevailing party, at trial or on
appeal, shall be cntitled to such reasonable attorney fees a8 shall
be fixed by the court having jurisdiction of the case, in addition

Lo statutory costs and disbursements.
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