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THIS TRUST DEED, made this ... 15
Richard He Marlatt

TRUST DEED

Vol M79 Page ﬁg\

day of December

as Grantor, ..

as Beneficiary,

WITNESSETH:

Grantor irrevaocably

grants, bargains, sells and conveys to trustee in trust,

with power of sale, the property

County, Oregon, described as:

The South 3645 feet of the North 121.0 feet of Lots 1 and 2
Hot Springs Addition to the City of Xlamath Falls,
official plat thereof on file in the office of the

County, Oregon.

together with all and singular the t s, heredit

in Block 12 of
Oregon, according to the
County Clerk of Klamath

and appurtenances and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and prolits thereof and all lixtures now or herealter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE
Three thousand and no/100 ~ —

sum of

note of even date herewith, payable to beneficiary or order and made by

not sooner paid. to be due and payable e

of each agreement of grantor herein contained and payment of the

Dollars, with interest thereon according to the rerms of a promissory
grantor, the final payment of principal and interest Lereof, §f

, 19 .

The dat of maturity of the debt secured by this instrument is the date, stated above, on which the final installment ol said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

The above dascribed real property is not currently used for agricultural, timber or grazing purposes.

To protect the sccurity of this trust deed, grantor agrees:

To protect, pre v+ and maintain said property in good condition
and repair; rot to remove ur demolish any building or improvement thereon:
not o commit or perinit any waste ol said property.

<. Ta complete or restore promptly and in Rood and workmanlike
manner any building or improveraent which may he contructed, damaged or
destruyed thetean, and pay when due all costs incurred theefor.,

To comply with all laws, otdinances, regulations, covenants, condi-
tions and restrictions alfecting said property; if the beneliciary so tequests, (o
#in in executing such linancing statements pursuant to the Unitorm Commer-
ctal Code a5 the beneficiary may require and ta pav for filing seme in the
Sioper public nffice or olfices, as well as the cost of all lien searches made
by Hling cllicers or searching agencies as may be deemed desirable by the
Lsneticiary.

2 To pravide and continuously maintain insurance on the buildings
now or hereafter erected on the <aid premises against loss or damage by lire
and <uch nther hazards as 1 !miwmy from tima to time reqiire, in
an amoant not less than 3 ? . wnitten in
companies wrceptable to the beneliciary, with loss ble to the latter, ati
peilicaes of v shall Le deliveted 1o the henel TV oA seon as anvted,
i the grantar shall fail tor any teason to procure any such insurance and to
deliver sard policies to the ficaary at least ilteen davs prioe to the cuprra.
sion ot any policy of imsurance now or herealfer placed on sand buildings,
the heneficiary  may  procure the same af Krantor’s ripense  The amoun
coliected wunder anv fire o= other imurance policy may he applicd by hemels
ciary upon any indebtedness secured hereby and in such order as benelici ry
may determine. or at option of beneliciary the entire amount so collected, or
anv part thereol, may be released to drantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep aid premises free from construction 1'ens and o pay all
tares, assessments and other chardes that may be levied or assessed upon or
against suwl preperty belore any part of such tarxes, assessments and other
charges become punt due or delinguent and promptly deliver receipts therefnr
to beneliciary . should the geantor fail to make pavment of any taves, asveas-
ments, insurance premioms, liens or other chardes payable by grantor. sither
by direct payment ar by providing beneliciary with lunds with which to
make such pavment. beneficiary may. at its option, mahke payment thereot,
and the amount so paid, with interest ar the rate set forth in the note secured
hereby. todether with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arisind from breach of any of the
covenants heren! and for such pavments. wth interest as aforesaid, the prop-
erty hereinbetore described, as well as the grantor, shall be bound 10 the
same extent that they are bound for the payment of the oblication herein
describ-d, and all such pavments shall be immediately due and payable with-
out matice. and the nonpavment thereof shall, at the option of the beneficiary.
render all sums secured by this trust deed immediately due and payabl- and
constitute + breach ol this trust deed.

& To pav all costs, fers and erpenses of this trust including the cost
of title search us well as the other costs and expenses of the trustee incurred
in connectian with or in enlorcing this obligation and trustee’s and attorney’s
fees acturlly incurred.

7. To appear in and delend amv action or proceeding purporting to
attect the security rights or powers of beneticiary or trustee, and in am e,
acton of prcceriing in which the beneliciary or trustee may appear, including
any suit for the foreclicure of this deed. to pav all costs and expenses, in-
cludind evidence of title and the beneficiary’s or trustee’s attorney's fees: the
amaunt cf attornev's fees mentmined in this paradraph 7 in all cases shall be
five? By the trial court ard v the event of an appeal fromn any pnddment or
decres ol the trial court. geantor turther ageees fo v such sum aec the ap
pellate court shall adpudie reasonable as the benehiciary s or triestee’'s attor -
nes's fees on wnh appeal

It iy nustaally agreed thae:

A In the event thar anyv portion or all of saud properts shall he tahen
under the 0kt of emunent domam or condemmition, bencticiary shall have the
redht af ot s elects, to requite that all or amy pottion of the monies payable
4y compensation for auch taking. which are 1n excess of the amount requend
te pav Al teasonahle confs, expenses and attornesy's feea necessardy pand or
meureed by grantor in such proceedings. shall he pad 1o benctwrary aml
applied by ar st upon am reassnable costy and crpenses and attorney s lees,
bath 1o the 1wl and appellate courts, necessarily paid or iowvuired by bene
ticrary m such proceedings. and the balance apphed upon the indehfrdness
secured Rireby, and grantor srtoal s own erpense, fo lake wirch actions
and eircute such instruments as sAall be necessary in obtamning such com
pensation, promptly upon beneliciary's request.

Ar any time and from time (o time upon written request of bepe-
ficiary, payment of its fres and presentation of this deed and the note for
endorsement fin case of full reconveyances, for cancellation), withnut allecting
the liability of any person for the payment of the indebtedness, trustee may

fa) consent to the making of any map or plat of said property: (b, j0in in
KArantingd any easement or creatind any restriction thereon: fc) join in any
subordination or other agreement atfecting this deed or the len or charge
thereof; (d) reconvey, without warranty, all or anv part of the propeets. The
Leantee in any reconvevance may he desceihed gy the Tperon or perane
ledally entitled thereto,” and the s Citals theren of any matters or facte vhall
be conclus, prool of the teathfulness theseol  Troastee's tees dor anyv 0! the
services mentioned in this paragraph shall e not less than $5

10. Upan any detault by grantor hereunder, beneticiary
time without notice, either in person, by agent or by o
pointed by a court, and without regard o the adequacy of anv securnity for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those patt due and unpaid, and apply the same.
less costs and expenses of operation and eollection. including reasonable attor-
ney’s fees upon anv indebtedness secured herebyv. and in such arder as bene-
liciary may determine.

T1. The entering upon and taking possesion of s propecty, the
collection of rerdn, issies amd profits, or the pre s ol tiee amd ather
nsurance policies of compemation or s il for any tohmg or damage ol the
property. and the application or release thereal as atoresand, shall st s e o
waive any default or notice of detault he oder or anvadidate any aet done
pursuant to such potice,

may at any
receiver to be g

12. Upon delault by grantor in payvment of any indebtedness secured
hereby or in his pertormance of any agreement hereunder, the benel
declare all sums secured hereby immedittely due and payable. In
event the beneliciary at his election may proceed tn foreclose this tru
in equity as a mortdage or direct the frustee to foreclose this trust deed by
advertisement and sale. In the latter event the benef:-in-y or the trustee shall
execute and cause to be recorded his written notice of default and his election
to sell the said desxcribed real property to satisfy the obligatiors secured
hereby, whereupon the trustee shall fix the time and place of sale, give notice
thereo! as then required by Iaw and proceed to foreclose this trust Jeed in
the manner provided in ORS 86.740 to %6.795.

13. Should the beneliciary elect to forechne by advertisentent and sale
then alter delault at any time prior to five days hetore the date set by the
trustee for the trustee’s sale, the grantor or other person so privideged by
ORS 86.760, may pay to the beneficiary or his successors in inferest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enlorcing the terms of the obligation ard trustee’s and attorney’s lees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no default cecurred. and thereby cure
the default, in which event all foreclosure proceedings shall be dismisted by
the trustee.

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property cither
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder ftor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the rty o sold, but without any covenant or Warranty, eipress or im-
plied. The recitals in the deed ot any matters ol lact shall be conclusive proot
of the truthlulness thereol. Any person, excluding the tfrustee, but including
the grantor and beneliciary, may purchase at the sale,

{5. When trustee sells pursuant to the powers provided herein, trustee
thall apply the proceeds of sale to payment ot (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney. 1 2) to the obligation secured by the trust deed, (1) to all persons
having recorded liens subsequent fo the interest of the trustee in the trust
deed as their interests mav appear in the order of their priovity: and (4) the
surples, 0t any, te the grantor o to Ais Mcceasor an anterest entled to such
surphas

18, For anv teawn peritted by law benelicinry tmay feam tune o
fste Appaing a successor Or aucressors fo any frustee named herein ar (o any
rweesser frusiee appsunted hercundee. Upon such appounoment, and withost
convevance (o the successar trustee, the Latter shall be s ested with all title,
powers and _duties conlereed upon’ any tivster heran named o apgeoimted
heteunder. Each such appointiment and nuhstitation shall be nade by weitten
mstrument executed by beneli imry, containimgd releresce o this (runt oleed
amd its place of record, which, when recorded i the ofhwe.of the County
Cletk or Recorder of the county or counties in whal the propecty o sduated,
shall be conclusive proot ol proper appointment of the succeasor trustee,

17. Trustee accepts this trust when this decd, duly executed and
acknowledged is made a public record as provided by law, Trustee is pot
obligated to notify any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which RArantor. beneliciary or frustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Decd Act provides that the trustee hereunder must be either an ottorney, who is an c:tive member of the Oregan Seate Bor, o bank,
busness under the laws of Oregan or the United States

of 11.ngs and logn astouatien asthonzed to do

frust company
a title insurence company authanzed s msure title 1o 1eal

property of this state, i1 subs:diaries, affdiates, agents or branches, the Unied States or any cgency therect, or an escrow ogent Licensed under ORS 655.505 1o 695.58S.
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nder him, that he js Jaw.
itle thereto

above described note and this trysy deed are:
PUrposes (see Importans Notice below),
r business or commercial purposes other than agricultural

Ty
disclosures; for this Purpose, if ¢t T lien to finance
the purchase of a dwelling, use Stevens-Ness Form Neo. 1305 ©or equivalen;
if this instrument is NOT to be o first lien, or s not to finance the Purchase
of a dwelling use Stevens-Ness Form No. 1306, or equivalent. |f compliance
with the Act is not required, disregard this notice.

[f the signer of the above i3 o €orporetion,
use the form of acknowledgmeny oppotite.)
{ORS 93.490)

STATE OF OREGON, STATE OF OREGON, County of Jss.
County of . . Klamath - 12

- Decﬂnber 15 el ,‘ ey 1979 . Personally ;ppeared . and

Personally appeared the above named. who, each being first

duly sworn, d/d say that the former js the
president and that the latter is the
Secretary of

,

. 4 corporation, and that the seal allixed to the loregoing instrument is the

ot Corporate seal of said corporation and that the Instrutyen, Was sipgned and

© apd nowledged the foregoin instry- sealed in behyly of said corporation by authority of jg board of directors;

- P ac ~ ! 2

x hiﬂ RN voluntary act p and each of then, acknowledged said instrumeny 10 be jry voluntary ace
R : : ¥ A ) and deed.

= : - Bofore me:

= HO ,.

)Vs;tai,;' };\Jl;lic for Oreg&i T Notary pPupilic for >Orergon » (OFFICIAL

¢ e . SEAL)
My‘commission expires: My Commission expires-
R

REQUEST FoR FLL RECONVEYANCE

Te be used only when obligations have been paid.

dness secured by the !orcgoing trust deed. Al sums secured by said
cted, on Payment to you of any syms owing to You under the terms of
dness Secured by saiq trust deed (iwvhich are delivered 1o you
without warranty, to the Partjes designated by ‘the terms of said tryse deed the
estate now Aeld by’you under the same. Mail reconveyance and documents ¢o

DATED: ‘-, . 19

Da not lose or destroy this Truy Deed OR THE NOTE which j¢ secures. Both must be delivered to the trustee for canceliation before reconveyonce will be made,

e
B ey

TRUST DEED STATE OF OREGON, i

(FORM No. e81) " SS.

STEVENS-NESS Law pus. CO.. PORTLAND. gue. Cnunty of . "klamath L /
\;—‘—:‘“ 1 cortify that the Within inser;.

ent was recesied for record o1 the
21st day of December . 1979 |
at 10:51 o'clock A M. and recorded
n book reel volume N, M79 on
de. 29300 or as document fee ‘fife /
insrrument/micro[ilm No. 78463
Record. of Mortgages of said County.,

Witness my hand and seal of
FTER RECORDING RETURN To County affixed.

FED MORTGAGE ¢, ¥m, D. Milne

SPACE RESERVED
FOR
RECORDER'S Usg

——

T -

™ s D
KLAMATH FALI,S?‘&E:‘UEGEOP / B}ﬂz/‘lﬂ[ga—p\[LKl&_{@ Deprsey

Fee $7.0g




