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TRUST DEED TO CONSUMER FINANCE LICEN

THIS TRUST DEED, made this _ 18th
gEYQLD D. COPE and GEORGIA C.
roUNMATN TITLE COMPANY
and. BOVENALE INANCE SERVICE
WITNES
Grantor irrevocably grants, bargains, sells and conv

in {LAENATH County, Oregon, described as:

5 of TRACT
thereof on

1003,

together with all and singular the tenements,
now or hereafter appertaining. and the rents, issues and profits there
tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of

the payment of the sum of § 13 )799 . 69

has given his note of even date pnyable with interest to the beneliciary in

2hth

each, the lirst installment to become due and payable on the
sequent installments on tho same day of each month thereatter until

sum of $ 2“ 8 . 6 5 will become due and payable on
ing rates: It the original amount of said loan is $5.000 or less,

day of DECEMBER
COPE

hereditaments and appurtenances and all

PECEMBER 24th

three percent per month on that part of the unpaid principal balance ol

, between
. as Grantor,
. as Trustee,

SETH:

eys to trustee in trust, with power of sale, the property

THIRD ADDITION TO MOYINA, according to the
file in the office

of the County Clerk of

other rights thereunto helonging or in anvwise
of and all fixtures now or herealter attached to or used in connec-

each agreement of the grantor herein contained and also securing

this day actually loaned by the beneliciary to the grantor for which sum the grantor

120 _ . _monthly installments of § 248 . 65
day of JA:‘IU{\RY , 19 80 and sub-

said note is lully paid; the tinal installment on said note in the

L 19 80 : said note bears interest at the follow-

said note not in excess of $500, one and three-quarter percent per month on that part of the unpaid principal balance of said note in

excess of $500, but not in excess of $2,000, and one and one-quart
of said note in excess of $2000, but not in excess ol $5.000; howe

ver il the original

er percent per month on that part oi the unpaid principal balance
amount of said loan is in excess of $5000, then

instead of the rates of interest just mentioned, the whole amount so loaned shall bear interest at the rate of nineteen and one-half per-

cent per year on its entire principal balance: all installments include

principal and interest and, as paid, shall be applied first to interest

and then to unpaid principal; prepayment of said note in full or in part may be made at any time.

The date of maturity of the debt secured by this instrument
becomes due and payable. In the event the within described propert
sold, conveyed, assigned or alienated by the grantor
then, at the beneliciary’s option, all obligations secured by
become immediately due and payable.

this instn

is the date, stated above, on which the final installment of said note
y. or any part thereof, or any interest thereon is sold, agreed to be

without first having obtained the written consent or approval of the beneficiary.

ument, irrespective ol the maturity dates expressed therein, shall

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agirees:

1. To protect, presssve and maintain said property in good condition
and repair; not to remove of demolish any building or improvement therenn;
not to commit or pesmit any waste ol said property.

2. To complete or.gestore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroved thereon, and pay when due all costs incured therelor.

3. To comply with all laws. ordinances, regulations, covenants. condi-
tions and restrictions allectingd «aid property: il the bheneliciary so requests, fo
join in executing such tinancing statements pursuant to the Unitorm Commer-
B de s the Deneliciary may require and to pay lor filing sumne i the
proper public olfice or olfices.

4. To provide and continuously maintain insurance on the build.ngs
now or hereaiter erected on the asid premises against loss or damage by lire

with estenvled coverafe in an amount not less than § U O 3
written in companies acceptable to the beneticiary, with loss pavable 1o the
Jatter and to grantor as their interests may appear; all policies of insurance
shall be deliverrd 1o the beneliciary as soon as insured. it the grantor shall fadl
T amy reawn to procure any such insurance and to deliver said poticies to the
beneficiary at least lilteen davs prior to the expiration of any policy of in-
surance naw or herealter placed on waid buildinds, the beneliciary muay procure
the same at fdrantor’s expensc. Grantor hereby authurizes and directs brneli-
ciary to procure, if procurable, such credit lite or credit lite and disability insur-
ance as grantor may have authorired. pay the premiums on all such imsurance
and deduct the amounts so actually paid from the proceeds of the loan. The
amount collected under any fire or other insurance policy may be applied by
heneliciary upon anv indebtedness secured hereby and in such order as bene-
e v determine, or at_option of beneficiary the entire amount s col-
lected, vr any part thereol, may be relrased f0o Qrantor. Such apphcation or
release shall not cure or watve any delault or notice ol delault hereundes or
invalidate any act done pursuant to such notice. Should the grantor fail o o
insure or to preserve the collateral lor this loan, the beneticiary may pay ot
the perlormance ol those duties and add the amounts >0 paid to the then
unpaid principal balance fo bear interest at the rates specilied above.

3. To keep said premises Iree trom construction liens and to pay all
tates, assessments and other charges that may be levied or assessed uport or
adainst said property belore any part ol such taves, assessments and «Ther
charges hecome past due or delinquent and promptly deliver receipts therefor
10 beneficiary.

. To appear in and delend anyv action or proceeding purporting to
affect the security rights or powers of beneliciary or trustee.

It is mutually agreed that:

7. In the event that any portion of all of said property shall be taken
wnder the right of eminent domain, beneliciary xhall have the right, it it
o elicte, to tequire that all or any portion nf the monies payihle as com-
pemsation lor wuch 1aking. which are in excess ol the amount required to
NI te wvosts, d atterney s dees pecessandy pant o
ed by g w o s h proceedings, ahall he pand to Denelwian and ap
I b ot upon the amsdehtedness seva o herebiv, amd geantor agrees. af his
eapeme, (o tabe anch actrns and evecute such instruments a3 ANall be v
i ubtanungd such compensation. paoinptly  upan benctucary s tequest
% At any time aml Lon time ro e upon written regtiest of hone
frorary and presentas on ot this deed amd the pote lor emfursenent D cave ot
Tl recomevanve dor cancellation ), witheu? atlecting the habihity ol any per
cors Lor the payment of the indebtedness, trustee muay rad cens st oy the niak
i oo any nage or plat of sad properey, b on iy rantend any eavene
W any gestrnfion thereon, b pan ea am wrhvsrdanatun o
agreement altecting (s afeed o1 the hen or charde thereol (1 aeconey
without wateanty, all w any part of the propeity. The grantes anam 1o
vevance iy be described as the “persan of persotia tepally entitled thereto.
and the recstals therein ot any mattees or facts shall be conclusive proot ot the
truthiulness thereol.
u. Upon any delault by srantor hereunder, heneliciary may at any
time without notice, either in person, by agent or by a court appointed re-

erpenies

ey

ceiver and without refdard to the adequacy ol any security for the indebted-
ness hereby secured, enter upon and take posstsaon ot saul property or
any part thereof, in its own nae suc tor or otherwise collect the rents,
1ssues and  prolifs, inc due and unpad, and apply the same,
upon any indebtedness secitred hereby, and in such order > beneticiary may
getermine. Alter grantor's dc.uult and referral, grantor shall pav beneliciary
jor reasonable attorney’s jees actually paid by hicensee {0 an attorney not a
salaried employee of hcensee.

10. The entering upon and taking possession of said property, the col-
Jection of such rents, issues and profits, or the proceeds ol insurance policies or
campensation or awards for anv taking or damage (o the propetty, and the
application theteo! as aforesand, shall Dot cure of wanne any detautl or potice
ot delault hereunder o1 invahdate any act done puisuant Lo such npofice.

11. Upon default by grantor payens of any indebtedness sevured
hereby or in his pertormance ol any adreement hereunder, the beneliciars may
declare all sums secured hereby amuncdiately  due and payable. In such an
event the beneticiary at his election may proceed to forectore this trust deed
in eqiuty as & mortdage provided by law or direct the trustee to tureclose this
trust deed by adverlisement and sale. In the latter event the benehicrary or the
trustee shall execute and cause (o be recorded his written notice of detault and
his election to sell the sad described real property to satedy the oblitations
secured hereby, whereupon the trustee shall tn the tine wnd place ot sale,
and give notice thereal as then requited by law and proceed 1o toreclose thes
trust deed in the manner provided in ORS 56.740 to 96.745.

12. Should the beneliciary elect 10 foreclose by advertisernent and
sale then alter default at any time prior to live days before the date set by
the trustee ftor the trustee’s sale, the grantor or other person so privileded by
ORS 56.760, may pay to the Deneliciary or his successors in inferest respec-
tively, the entire mmnount then due under the terms of the trust deed and the
obligation secured thereby, other than such portion of the principal ax would
ot then be duc had no detault ovcusred, and theeeby cure the delault, in
which event all loreclosure proceedings shall be dississed by the trntee.

13. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ot sale or the tune to which said trust deed sale
may be postponed as provided by law. The trustee may sell said  property
either in one parcel or in separate parcels and shall sell the parcel or parcels
at auction to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser ifs deed in form as required by law conveyint
the property 30 sold, but without any covenant of warranty, express or m-
plied. The tecitals in the deed of any matters of fact shall be canclusive proof
of the truthlulness thereof. Any person, eacluding the trustee, but including
the grantor and beneticiary, my purchase at the sale.

14. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the obligation secured by
the trust deed. (2} to all persons having recorded liens subsequent to the
interest of the trustee an the trust deed as their anterests may appear mn the
wrder ol their priority and 30 the surphus, ot anv, to the gLrantor or to his
s easor i anterest entitled to such surplus.

18, For amy reaswn perantted by lan Denetiveary may {rom gime (o
Litite APIRIAT A SUTTESMOr O uvCessai IRy v fenstes nanted heran or tooamy
sucerswyr trusiee, apponted heteunder. Upon such panntinent, amd wathout
o ey anve (o The suvvesser rasfee, the latter < vestedd sath all tatle,
powers and dulies conterred wpen e frustee h ved or f
heseamder el such apasuntiment amd sabsnitution D be made by ow
nagriment  erecited Iy beneln reteremoe fo this trost
amd ata place o recend, whinh when ven witwe ol the tee
ey of fhe county or voutdas whnh ! £ as stuated. shall be
vom liusn e praad ol propes aggentfarent of fhe sueor e fraants

dred

crvented amd

16 Teusder aveepts thiv toost when this A, aduly
. Toeaxter v pol

acknowdedited v miade @ publec gecond e pravaded by law
wblgated fo potity any party hereto ul pemdunt sale tnder any other deed of
trust ar ol any action or proveeding i owhwh grantar, Denelniry o traste
shall be a party unless such action or grocecding v broustht by truster

HNOTE. The Trust Deed Act provides 1that the tusteo heteunder muyt be enther an att
savings and loan asso.iation authanzed ta do busnmness
property of this wat ity subsidiaties, attiliates, agents o branches,
696 585. The licensee is olways the beneficiary. Do not use this form for loans ley
Tess thon $2,000 when made at consumer finance rates.

For o Mortgage 1o Consumer Finance Licentee, ses Stevens-Hess form Ho. 951.

nder the laws of Oregon or
the United States ot

aney, who s an adne mraber of the Queqon State Bar,
he Umted States, a nhtle nsueanee campany authonzed o
any agen-y thereo! OF 0N ESIOW agemty hoensed

1 than $2.000. ORS 725.050(1) prohibits liens on real

o boank, st compony,
e tle 1 teal
Lnder ORS o6 00 10

estate 1o sccure loans of




The grantor acknowledges receipt at the time the above loan was made of a statement in the English language
relative to the loan as required by ORS 725.360 and by Section 10.100 of the Oregon Administrative Rules.

The grantor covenants and agrees to and with the beneficiary and those claiming under him. that ke is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto
EXCEPT A LIEN PLACED OY SAID PROPERTY THROUGH A MORTGAGE IN THE ORIOT.LL
AMOUNT OF $46,400.00 ON MARCH 28, 1978 BY KLAMATH FIRST FEDERAL SAVIIGT

AND LOAN ASSOCIATION, A COR OF’ATI’)\I
and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represeated by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),
(b)) 2ok WD NNAUK XX CEVEN RUXRAIE N K 00T LAY a0 X 20X 10X MBS INGES G XornIme ITialinurpo st ¢ ot e X MoXrK a0 p{co?

RN POXER:

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the note secured hereby, whethes
or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine gender includes the
feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his ha he day and year first above written.
J

IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b)
is not applicable; if warranty {a) is applicable and the beneficiary is o
creditor as such word is defined in the Truth-in-Lending Act and Regula-
tion Z, the beneficiary should make the required disclosures. B4 N T CODE

(1f the signer of the cbave Is o corperation, (ORS 93.490)
use the form of ocknowledgment oppotite.)

’ STATE OF OREGON, County of
STATE OF OREGON, o 19
)ss Personally appeared

County of KI,AMATH - e who, being duly sworn,
REYWOLD D

Personally appeared the above named ;' each for himself and not one for the other, did say that the lormer is the

OPE and GEORGIA COPF‘ R 5 o . e president and that the later is the

i secretary of . SR

. a corporation,

and that the seal alhxcd to the foregoing instrument is the corporate seal

t e . ‘ot said corporation and that said instrument was signed and sealed in be-

(OP)'-IQ.AL mll of said corporation by authority of its board of directors; and each of

: 'SEAL)“, . p ncknouledged said instrument to be its voluntary act and deed.

Belote me:

(OFFICIAL
Notury Pubhc lor Oregon SEAL)
. My commission expires:

REQUEST FOR FULL RECONVEYANCE
Yo be used only when obligations have been paid.

, Trustee

The undersigned is the legal owner and holder of ail indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been lully paid and satisfied. You hereby are directed to cancel all evidences of indebtedness secured by said trust deed
(which are delivered to you herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the

terms of said trust deed the estate now held by you under the same. Mail reconveyance and documents €0 ..................... . .ccoooeeceioeeceern .

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be dsliversd 1o the trustee for conceliotion before reconveyance will be mods.

- == S

TRUST DEED - STATE OF OREGOE.
TO County of Klamath (SS'
CONSUMER FINANCE LICENSEE I certify that the within instru-
FORM No. 948) ment was recenved for record on the
STEVENS.NESS LAW FUB. CO., PORTLAND, ORK. Zlgt dav of Deccmber . 1979 ,
ar 1:2Q0 oclock  PAM. and recorded
11 book reel volume Noo M79 on
GPAGE LG VLD page29301 o as dovument fee file/
fOR instrument /microfilm No. 78507 .

RECORDER'S USF Record of Mortgages of said County.
Beneticiary Witness iy hand and seal of
AFTER RECORDING RETURN,TO . County affixed.
G elC gﬁ, LAUL
1o 53 S‘l'_s‘k-.‘l/oq, Booled ‘\'ﬂ.}. . }lne / :

.0, Doy S6 N AN RN LTS
ach land ore,. 975240 . Fee $7.00




