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THIS MORTGAGE,
by.uNeil"Garrett,mBobe
hereinafter called Mortgagor,
. e . _ hereinafter called Mortgagee,
WITNESSETH, That said mortgagor, in consideration of ~ Tle v_e_n__Thousand, Seven R
.Hurldl?ed.“mbil‘ ty-three and no /100 Dollars, to him paid by said mortgagee, does hereby grant,
bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real prop-
erty situated x'n‘_K.la,ma,th.“_........._v ___County, State of Oregon, bounded and described as follows, to-wit:

Lot L and the southwesterly 3.2 feet of Lot 3, Block 13,
in First Addition to -the City of Klamath Falls.

(\F SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE]

X Together with all and singular the tenemants, hereditaments and appurtenances thereunto belonging or in anywise appertaining,
? and which may hereafter thereto belong or appertain. and the rents, issues and profits therefrom, and any and all fivtures upon said
premises at the time of the execution of this mortdage or at any time during the term of this mortgage.

To Have and to Hold the said premises with the appurtenanses unto the said mortgagee, his heirs, executors. administrators and
assigns forever.

This mortgage is intended to secure the payment ol a certain promissory note, described as follows:

Note dated April 10, 1979 for $11,733-00, bearing interest at 107

.

for two years. Interest due at maturity. Note sizned by Neil jarrett
Robert A, Garrett & William G . 3 arrett

o

The date of maturity of the debt secured by this mortgade i~ the date on which the last scheduled  principal  payment becomes  due, to-wit:
April 10 81
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of an ordanization or feven i mortgagor is a natural person) are dor Dusiness or commercial purposes other than agricultural purposes.
And said mortgagor covenants to and with the mortdedee, his heirs, evecutors, administratars and assigns. that he is Lovlully seired in fee simple of said
premises and has a valid, wnencumbered tithe thereto

and will warrant and lorever defend the same against all persons; (hat he will pay said note, principal and_intesest according to the terms thereot; that while
any part ol said note remains unpaid he will pay all taves, assessments and other charges of erery nature w hich may be levied o assessed against said property,
or this mortgage or the note above described, when due and pavable and before the same may hecome delinquent; that he w il promptly pay and satisty any
and all fiens or encumbrances that are of may Breconie liens on the premises ofany part thereal superior to the lien of this mortfade; that he will keep the
buildings now on or w hich may be herealter erected on the premises isured in favor of the morttades asainst loss or di by fiee, with ertended coveragde,

in the sum ot § none in a company or companirs acerptable to the mortgasee, and will
have all policies ol insurance on waid property made payable 1o the morgdages as his inferest may appear and will defiver all policies of ipurance on said
premises to the mortdages as soon as insured. that he will keep the building and improvements on said premises in goud repair and il net comnt of sulfer
any waste of said premises. Now, therefore, if said mortiagdor shall keep and pertormy the covenants herein contained and shall pay waid note acconding o it
terms, this conveyance shall be void, but otherw ise shall remain in full force as 3 mortgage to secure the performance of & o covenants amd the pay-
ment of said note: it bring agreed that a failure to perform any covenant herein, or il proceedings of any kind be taken to loreclk n any lien on said prem-
ises or any part thereol, the mortgagee shall have the option to declare the whole amount unpaid on said note and on this mortsade 28 once due and pavable,
and this mortgage may be joreclosed at any time therealter. And il the mortgator shall fai 10 pay - tares or charges of any lien encumbrances or insur-
ance premium_as above provided tor, the mortgages may at his option duo so, and any payment so i fr shall be alded 1o anmd Become a part ot the debt
secured by this mortgage. and shall bear interest at the same rate as said note without waiver. however, of anv right arising to the mortgatee for breach of
covenant. And this mortdide may be foreclosed lor principal, interest and all sums paid by the mortgagee at any time W hile the mortgagor neglects 1o repay
any sums so paid by the mortgagee.

In the cvent of any suit or action being instituted 10 loreclose this mortdage, the losing party in such it or action agrees 1o firy all reasonable costs
incurred by the prevailing party therein for title reports and title search, all statutory costs and disbursements and such further ~umn as the trial court may
adjudge reasonable as the prevailing party’s attorney s fres in such suit or action, and if an appeal is taken from any Judgment or decree entered therein the
losing party lusther promuses 10 pay wch sum as the appellate court shall adjudge reasonable as the prevailing party's attorney's fees on such appeal, all such
sums to be included in the caurt's decree. Each and all of the covenants and agreements herein contained shall apply 1o and hind the heirs, executors, administra-
tors and assigns of said mortgagor and of swd morttadee respectively. In case suit or action is commenced to foreclose this mortitate, the court may, upon mwotion
of the mortdagee, appoint a receiver to collect the tents amld profits arising out of said premises during the pendency ol such foreelosure, and apply the same,
first deducting all proper charges and expenses attendingd the eaecution ol said frast, as the court may ditect in its juddment or decree.

In construing this mortgagde, it is understood that the fpagor or mortladre niay be more than one peson; that il the cantext so requires, the singular
prapoun shall be taken to mean and include the plutal, the ¢ culine, the leminine and the neuter, and that generally ol gram wal changes shall be made,

assumed and implied to make the provisions hereol apply equally (o corposations and to individuals.

IN WIT_NE,SS WHEREOF, said mortgagor has hereunto set his hand the day and year first above written.
‘IMPORTANT_N%WE'\-‘,DQLJ(;, t,]y lining out, whichever warranty {a) or 7 g

{b} is not qp?%‘%ﬂ lg;.iﬁwu}gcﬁtg {a) is applicable, the morigagee MUST
comply with’ g-\’rulh-in-len’digg’- Act and Regulation Z by making re-
quired @Edg‘fqr'es; p-lhf urgose, if this instrument is to be a FIRST
lien to fipahct ! ‘&-M\ sﬁb}-q welling, use S-N Form No. 1305 or
equivuhn&;"if yhig'ir?!.rugent‘is KOXF-. to be o first lien, use S-N Form

No. 13060 equivalent.
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STATE UEC Rgc'Bkleoqng oKlamath . ss: e T 197 ?
Persaf;b.l}‘y._gppea'r.qd"}hf above named Ne il Jarre tt s Ronert A \"yar'l:‘e tt & Wi lliam G.

G arre tt\ P": %} "", - . and acknowledged (io’ going. instru, o buthe ir voluntary act and deed.

the .
Before me: ™ Lo pbons 5 cetrdere Notary Public for_Orefon

y Z
(NOTAR!ALSEAL) My commission expires: (9}’7/*1/)//}/ ; / /Y;Z

MORTGAGE STATE OF OREGON

County of Klamath
I certifyv that the within instru-
ment was received for record on the
{DON'T USE THIS 21st day of December 1979
::‘;“:"“t"c‘o“zz‘::‘; at 4:52  o'clock PM., and recorded
LABEL IN COUN. in book M79  on page 29387
“‘:5::‘)“‘: or as file number 73521
) Record of Mortgages of said County.
Witness my hand and seal of

SS.

AFTER RLCORDING RETURN TO County affixed.
go Wn. D, Milne
aE! ;!;.WL Cyunty Clerk , Title
“e20 g v Y SO
D0 )-! B}"‘&/‘u\i p {'\'L’["f» (() Deputy
1¢ {4&3

Fee $3.59




