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THIS TRUST DEED. mads this . 3rd. dayof .......December......................ovevvoo ... 1979, ... between

e e ieiieiiiiiiiiiiiiii.s.... 8s grantor, William Sisemore. as trustee. and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION., a corporation organized and existing under the laws of the

United States, as beneficiary;

WITNESSETH:
The grantor irrevocably grants, bargains. sells and conveys to the trustee. in trust. with power of sale. the property in

Klamath. .. County. Oregon, described as:

Beginning at a point 350 feet North and 132 East of an iron pin driven into the
ground just inside the fence corner at the Southwest corner of the NW 1/4 of
Section 1, Township 39 South, Range 9 East of the Willamette Meridian, on the
property of Otis V. Saylor; being the initial point of this description; thence
East 23 feet; thence North 112 feet; these West 23 feet; thence South 112 feet
to the said initial point of beginning.

This Trust Deed is given in consideration for release of other property fram

the Trust Deed dated July 11, 1979, recorded July 12, 1979, volume M-79,

16416.

page

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with oll and singular the appurtenances, tenements,
hereafter bolonging to, dorived frem or in anywise appartai

ditaments.
13 to the above described premises,
lating, air-conditioning, refriqerating. watering and irrigation apperatus. equipment and firtures, togather with all awnings

rents iscues. prot watar righs

ard a'l ghum

venetar b

covoring in place such as wall to-wall carpeting and linoleum. shades and built in appliances now or hereatter irstaled in cr und oo

with the obove doscribed premises, including all intercat thorein which the granter has or may hetealtor acquire. {.r the
performance of cach agreement of the granter herein contaired and the paymert of the sum of
(550,400.00 ) Dollars, with interest thereon according to the torms of a promissory ncte ¢f even
beneficiary or_order and made by tha grarntor, prin:i§al and intcrest being payab's in monthkly instal merts cf §

_Bugust. 30, 1919 .

This trust deed shall further secure the payment of such additlonal money,
{f any, as may be loaned hereafter by the beneficlary to the grantor or others
having an interest in the above described J:mpert , as may be evidenced by a
note or notes. 1! the indebtedness secured by this trust deed Is evidenced by
more than one note, the bepeflclary may credit payments recelved by it upon
any of sald potes or part of any payment on one mote and part on another,
as the benellciary may elect.

The grantor hereby covenants to and with the trustee and the beneficiary
hercin that the sajd premises and property conveyed by this trust deed are
free and clear of all encumbrances and that the “grantor will and his helrs,

3 AN 4 t shall warrant and defend his sald title thereto
against the cizims of all persons whomsocver.

The grantor covenants and agrees to pay sald mote according to the terms
thereof and, when dur, all taxes, assessments and other charges levied against
sald property; to kecp said property free from all encumbrances having pre-
cedence over thls trust deed; to complete all bufldings in course of construction
or hereafter constructed on sald %remllu within six months from the date
hereo! or the date construction s hereafter commenced; to repair and restorc
promptly and in good workmanlike manner any bullding or improvement on
sald property which may be damaged or destroyed and par, when due, all
costs incurred therefor; to allow beneficiary to {nspect sald property at all
times during construction; to replace any work or materials unsatlsfactory to
beneficiary within fifteen days after written notice from beneflciary of such
fact; not to remove or destroy ani bullding or improvements now or hereafter
constructed on said premises; to keep all bulldings and improvements now or
hercafter erected upon said proieny in good repair and to commit or suffer
no waste of sald premises; to keep all buildings, pmpertf and improvements
aow or hereafter erected on sald premises continuously lasured against loss
by fire or such other hazards as the bepeflcilary may from time to time require,
in a sum not less than the original principal sum of the note or obligation
sccured by this trust deed, in a company or companies acceptable to the hene.
ficiary, and to deliver the original policy of lnsurance in correct form and with
approved loss payable clause in favor of the beneficlary attached and with
fremium pald, to the grlnd al place of business of the beneficiary at least
itteen days prior to the effective date of an such licy of insurance. I
sald policy of insurance is not so tendered, the beneliclary may in its own
discretion obtaln insurance for the beneflt of the beneficiary. which insurance
“t‘:ml hed non-canceflable by the grantor durfng the full term of the policy thus
obtained.

That for the purpose of providing regularly for the prompt payment of all taxes,
ussessments, and gosernmental charges lovied or assessed against the abore described pro-
perty and insurance premjum while the indebtedness nectured hereby s In excess of SNcg
of the lesser of the original pucchase price paid by the granter at the time the loan was
made or the beneflebiry’s vrigimal apprabsal salue of the property at the time the loan
way made, grantor wil pay to the benefictary I addithn to the monthly payments af
principal and Interest payable under the terms of the note or obligation secured berehy
on the date installments on principal amd Interest are payahle an amount equal to 1 /12
of the tases, assessments, and aiher charges due and payable with respect to sald property
wilhin each succeeding 12 months and also 1 /36 of the insurance premium pavable with
respeet 1o sald property within each sueceeding three years while this Truet Deed i in
eftect a1 estimated and ditected by the beneficlary. Nencticlary shall pay to the wrantee
tnterest on sald amonnts al a rale uet less than the highed rate sthorlzed to be pald
by banks op thelr cpen passbook aceounts minus 3 /4 of 105, If such rate I lees than
100, tho tate of tteret pald shdd e 467 Interent shall be computed o the nerage
mutithly balatce In the avcotnt and shall be pald quarterly to the granter Iy cretiting
ta the escruw account the anmwunt of the (nferest due.

White the grantor is to pay any and all taes, assessments amd other cliarges lediel
or assesserd agalnst sabd property, or any part thereal, before the same begin to bear
futerest and b to pay premiums en all insurance policles upon sald property, such pay-
ments ate to be rude throigh the bencticlary, as aforesald. The grantor bereby authorlzes
the Leneficliry to pay any and all tates, assessments and other charges levled or fimposed
agtims? sald preperty I the amounts as shown by the statements thereaf furnishied by the
eollector of such Loies, dssesstuekls ot other charges, and to pay the insurance premiums
in the ameunts shuwn un the statements submiited by the lnsurance carriers or thelr tep.
reventathes and to withdraw the sums which may be required from the reseme account,
if any, established for that purpose. The grantor agrees fn no event tn hold the hencliciary

ible for failure to hae am insurance written or for any loss or damage prowing
ot of & defect I amy Insurance palicy, aml the beneliclary liereby te authorlzed, fn the
event of any Qs v oeompramive ad settte with any invitanee eompany and o apply am
auchy tsiraree Pl wpen the ohligatlons aeetired by Wi drust deed I camputing the
amonnt of the tteftednes, for pavment s satisfactbon i full or upon asle or othe
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acquisition of the property by the teneficiary after default, any talanee remalning in the
resene account shall be credited to the indebtelness. If authmrized reserse account
for taxes, assessments, insurance premiums and other charges {5 not sufficient at any
time for the payment of such charges as they become due, the grantor shall pay the
deticlt to the Leneficiary upen demand, and if rat paid within ten days sfter such demand,
the beneficiary may at its optlon add the amount of cuch defleit ta the rrineipal of the
ohligation secured hereby,

Should the grantor fail to Leep any of the foregolng cuvinants, then the
beneficiary tay at la option carry out the same, and all it vxpeaditures there-
for shall draw interest at the rate specified in the note, shall be repsyable by
the grantor on demand and shall be secured by the lien of this trust deed. In
this connection, the beneliciary shall have the right in its discretion to complete
any improvements made on said premises and alo ta make sich reprirs to sald
property as in its sole discretion it mry deemn gecessary or ardvisable,

The grantor further agrees to cumply with all au., onlinances, regulations,
covennnts, conditions and restrictions at{vcting said properiy: to pay all costs,
fres and expenses of this trust, including the cost uf title srarch, as well as
the other costs and expenses of the trustes incurred It connection with or
in enforcing this obligation, and trustee’s and attorney’s fees actually {ncurred;
to appear in and defend any actiun or procreding purporting to affect the secur-
ity hereof or the rights or powers of the beneficiary or trustee; and to pay sl
costs and expenses, including cost of evidence of title and attorney’s fees in &
reasonable sum to be fixed by the court, in any such action or proceeding lo
which the beneficiary or trustee may appear and in anv suit brought by bene-
{iiclx}ry 10 foreclose this deed, and all said sums shall be secured by this trust

ved.

The beneficiary will furnish to the grantor on written request therelor an
annual statement of account but shall not be ubligatsd or requird to furnish
any further statements of account.

It is mutually agreed that:

1. In the event that any portisn or all of said property shail be taken
under the right of eminent domain or condemnation, the beneficiary shaill have
the right to commence, prosecute in its own name, appear in or defend any ae-
tion or procecdings, or to make any compromise or scttlerment in connection with
such taking and, if it so elects, to require that all or acy portion of the moaey’s
payable as cumpensation for such taking, which are {n excess of the amount re-
quired to pay all reasonable costs, expenses and attorney's fres necessarily patd
or incurred by the grantor In such proceedings, shall be paid to the beaeficary
and applied by it first upon any reasonahle casts and expenses and attornes’s
fees necessarily pald or Incurred !:]' the beneficiary in such proceedings, and the
balance applied upon the indebtedness secured herehy; and the grantor *3,
at its own expense, to take such actions and execute such instruments as shall
he necessary in obtaining such compensation, promptly upon the beneliciary’s
request.

@, At any time and from time to time upan writlen request of the bene-

ticlary, payment of its fees and presentation of this deed and the pote for ea-
dorsement (fn case of full reconveyance, for canceilation), without affectlog the
lability of any person for the payment of the indebtednes trustee may (8)
qunsent to the making of any ma rlat of sald property; (d) jeoin In granting
any casement or creating and sien thereon, () join ia any subordination
or other agreement affecting thie decd or the len or charge hrrm{; (d) reconvey,
without warranty, all or any part of the property. The grantee in any reconvey-
ance Ay be deseribed as the “person o pecsans legatly entitled thereto™ and
the recitals therein of any matters or facts shatl be oonclusive proo! of the
truthfulness thereol. Trustee's fees for aay of the services tn thls paragraph
shall be $5.00

3. As additional security, grantor hereby assigns to heneficlary during the
contlnuance of these trusts all tents, issuvs, royalties and profits of the pro-
perty affected by this decd and of any personal property focated thereon. Untll
grantor shall default in the paymeat of any indehtedness secured herehy or in
the performance of any agreement hercunder, grantor shall have the right to col-
lect all such rents, issues, royalties and profits earmed prior to drhufl as they
hecome due and payable, Upon any default by the grantor hereunder, the bene-
ticlary may at any time without notice, eithet in person, by agent or by & re-
ceiver to be appointed by a court, and without regard to the sdequacy of any
seeurity for the indebtednese hereby secured, enter upon and take possesslon of
sald property, or any part thereol, in its own name sue for or otherwise collect
the rents, ues and profits, Including those past due mnd usnpald, and apply
the same, feas cuete and expenses of u;;cuunn and oollection, lacludiag reason.
aAble attorney's fres, upon any Indebiedness secured hereby, snd lo such order
as the beneliclary may determine
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4. The entering upon and taking possession of sald property, the collection pouncement at the time fixed by the preceding postponement. The trustee shall
of such reats, issues and profits or the proceeds of fire and other Insurance pol. deliver to the purchaser his d in form as requt by law, conveying the ﬂo—
icles or eontlpmnuon or awards for mj taking or damage of the property, and perty so sold, but without &0y covenant or Wwarranty, express or impiled. (]
the application or release thereof, as aloresald, shall Dot cure or walve any de- recitals {n the deed of &0y matters or facts shall be conclusive proof of the
fault or notice of default hereunder or Invalidate any act done pursuant to truthfulness thereof. Any person, excluding the trustee but including the grantor
such notice. and the beneficiary, mAay purchase at the sale,

5. The grantor shall notify beneficlary In writlng o! any sale or con- powers provided hereln, the
tract for sale of the above deseribed Pmperty and furnish beneficlary on a s follows: (1) To
form supplied it with auch personal information eonccrnlng the purchaser as
would ordinarily be required of a new loan applicant and shalj pay beneflciary
a service charge.

the trustee in the trust deed as their interests appear In the

6. Time is of the essence of this instrument and upon default by the  order of their priority. () The surplus, if any, to the grantor of the trust

grantor In payment of any Indebtedness secured hereb{ or fn performance of any dred or to his successor in interest entitled to such surplus.

ercunder, the beneficiary ma sums secured hereby im.

mediately due and payable by delivery to the trustee of written notice of default 10. For apy reason permitted by law, the beneficlary may from time to

and election to sell the truat property, which notice trustee shall cause to be  time appoint a successor O succestors 1o any trustee named herein, or to any

duly filed for record. Upon dellvery of said notlce of default and election to sell, successor truster appointed hercunder, Upon such appolntment and without con.

the beneficiary shail deposit with the trustee this trust deed and all promissary cr shall be veated with all title, powers

notes and documents evidenclng expenditures secured hereby, whereupon the ¥ herein named or appotnted hereunder, Each

trustees shall fix the time and place of sale and give notico thereof s then auch app t and substitution ahall be made by written instrument rxecyted

required by law, by the beneflcinry, contalning reference to this trust deed and Its place of
tecord, which, when recorded tn the office of the county clerk or recarder o2 the

7. After default ang any time prior to flve days before the date set county or counties In which the propeety s situated, shall be conclusive proof of
by the Trustee for the Trustee's  aale, the grantor or other person poper appointment of the pucces<or frustee,
privileged may pay the entire amount then due under this trust deed and
the obligations secured thereb (Including costs and expenses actually fncurred il Trustee accepts this trust when this deed, duly executed and ackpow.
in enforcing the terms of the obligatlon and trustee’s and attoroey’s fees Iedged s made a public record, as provided by law. The trustee is not obligated
not exceeding $50.00 each) other than such portion of the principal as would to uotify any party hereto of pending sale under anv other deed of trust or of
not then be due had no default occurred and thereby cure the default. any action or proceeding in which the grantor, bene.’icjnr_v or trustee shall be a

party unless such nction or proceeding is brought by the trustee.
8. After the Iapse of such time as may then be required by law foliowing

the recordation of sal the 12, This deed applies to, inures to the benefit of, and binds all partices
trustee shall seil said property at the time and place fixed by him In 2aid notice hereto, their heirs, legatees devisees, administrators, #xecutors, successors and
of sale, either as a whole or in legmte parcels, and in such order as he mu{ de-  assigns. The term “*beneficiary” shall mean the holder and owner, ineluding
termine, at public auction to the ighest bidder for cash, fn lawful money of the ledaee, of the note secured hereby, whether or nat pamed as a beneficiary
United States, payable at the time of. sale. Trustee may postpone sale of all or erein. In construing this deed and whenever the contrzt <o requires, the mne.
any portifon of safd property by public announcement at such time and place of culine gender ineludes the feminine and/or feuter, and the singulur number In.
sale and from time to time thereafter may postpone the sale by public an. cludea the plural.

IN WITNESS WHERECF, said grantor has hereunto set his hand and seal the day and year first abova written.
%Lﬂd Thprreey A SEAL)

STATE OF OREGON T T T L -~ (SEAL)
County of Klan‘ath’[“

THIS IS TO CERTIFY that on lhls..gl.._ ~day of ... December. ... . . g 19.._. bofore me, the undesignod. o

Notary Public in end for said county ond atate, personally appeared the within named... . .
i CHZ’&RLFS THOMAS CTARDY

lqaﬁ% pymt'mally ,}"gbwn to be the identical individual__. named in and who executed the foregoing instrument and acknowledged to me that
I'E'f;;execufédf the’scme Leely and voluntarily for the uses and purposes therein expressed.

S IN‘MW’“&»{-&REOF. I have hersunto set my hand and alfired my notgrial seal the day and year last above wiitten.

Notary Public lor Oreqon /)7 2 - (7:—

My commission expires:

Locn No. _ , " STATE OF OREGON

County of Klamath f ss.
TRUST DEED

I certify that the witnin instrument

was received for record on the 24th

day ¢f December .., 1879,

(DON'T USE THIS at 11:47o'clock A M., and recerded
SPACE: RESERVED . N 1 -
FOR RECORDING in Bo0K -M79 . . on rage 29423

Granter LABEL IN COUN. Record of Mortzages of said Ceunty.
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS usee.) Witness my hand and sea! of Ceunty
AND LOAN ASSOCIATION alfixed.
Beneficiary

« D. Mi
Eecording Return To: Wm 111ne

KLAMATH FIRST FEDERAL SAVINGS

AND LOAN ASSCCIATION
By o/2ralB g N

Foa S$7. AN

REQUEST FOR FULL RECONVEYANCE

To bo used only when ohllgatlons bave been patd.

TO: William Sisemore, | | . Trunloe

Tho undorsignoed 1s the logal ownor and holder of ll indublodnoan avcurod by the toregolng trust dood. Al sumsa zocurted Ly raid trust dood
have boen fully patd and satisliod. You horeby are dirscted, on pPayimont 10 you of any suma owing to you under tho terms of =aid trust deed or
pursuant to slatuto, to cancel all evidencas of indobtedness securod by said trust deed (which are delivored to you herewith togother with said
trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the estate now held by you under the
samse.

Viamatn First Federai Savinegs b Lean Avse . iytion Bt 7o iy

by




