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SECOND TRUST DEED

THIS TRUST DEED, made this 19 79 between

SUSANMK*“LONG,MH

as Grantor, TRANSAMERTCA T171.E
PATRICK. B, HAMMONS, JOHN
undividedml/Bminterestm.“_“. o

as Beneficiary,

WITNESSETH:
grants, bargains, sells and conveys to trustee in trust, wich power of sale, the property
-..County, Oregon,

UENA
y of Klamath,
to the West
on a line parallel to
14 of said Block; thence
int distant 68 feet

rthwesterly
point of beginning,

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anyiise

now or hereafter appertaining, and the remts, issues and protits thereof and al! tixtures now or hereafter artached o or used in connec-

tion with said real estate.
FOI'? THE PURPOSE OF SECURING PERFORMA%C% of each,agreement f ,-Jm?irofﬁn'in contained and payment of the
sum of SIXteen thousand one hundred fifty nife  un no bt E b et S

-—---—_-_-_————---—-----——---____-__

. Do”ars, with interest thereon according to the terms of a Promissory
note of even date herewith, payable o beneticiary or order and made by grantor, the tinal payment of principal and interest hereof, if

fiot sooner paid, to be due and payable as per tems Of nOte 19 A

The date of maturity of the debe secured by this instrument is the date, stated above, on which the final installment of said note
becomes dye and payable. -
The above described real Property is not currently used for agricultueal, timber or grazing purposes.

To protect the security of this truse deed, grantor agrees: ‘) consent 1o the making of any AP or plat of s yig Fropertvy thy yoin in
- To protect, ve and maintain said DIOperty in goad condition Leanting any casement or CreMIng any restricton fherean ooy Jon an any
and repair; . emolish any building op impmrrmrn! thervon: subordinatinn or other agreement affectind thic devd or the lien or charde
not 1o commit or permit any waste of said property. thereof: (d; 1econvey, without wareantyv, all or any g ol the properey. The
2. To comiplete or restore promptly and in good and workmanlike Brantee N any reconveyance AV Do descrhed gl the " peron o prrsons
manner any building or improy. - hi e constructed, dunaged or legally entitled thereto,” ang the recitals there n o any nuatrers or facts shall
destroyed the 8 COSts incurred therefor. be ttnncllnn'n-. Proot of the trythtoin. o thereol. Triage.. fees for any of the
3. To comply wirth aws, ordinances, regulations, covenants, condi. ServICes mentioned in thic PACRLaph shull be nop Jess than $5.
tions and restrictions i i roperty; if the beneliciary o Tequests, to 10. Upan any detault by grantor hereurnder, beneliciary may at any
Jjoin in executing such financing Haterments pursuant to the Unitorm Commier- time withour notice, either in prrson, by agent op 4, A CCOIver to e p.
cial Code as the beneticiary may require and (o pay for iiling same in the pointed by a court, and without regard fo the adequacy of ANy security for
proper public ollice or offices, as weil as the cost of al lien searches made the indebtedness hereby secured, “NMer upon and 1ok, Possession of said prop
by iiling officers or searching adencies as may be deemed desirable by the ety or any part thereof, in jts on erwise collect the rengs,
beneficiary. siues and profirs, including thoss tand unpang. ang apphv the e
4. To provide and continuously maintain insurance on the buildings less costs and erpenses of aperation and collectiong, neluding reason bt attor-
now or herealter erected O the said premises againet loss or damage by fire nevis fees upon any indebted ness secured hereby, and in such order as hene.
and such other hazards as ¢ bupeliciary may frqen, fime to tigre require, in liciary may deternine,
an amount not less than th fi lns[}}gaqb]_e ai &itten in 1. The entering Ypon and taking puasession of said property, the
companies acceptable to the eneficiary, wir 05y payable ta the latter; aly collection of such L Bssues and profis, or the Proceeds of fire and other
policies ol insurance shall be delivermd 1y the beneticiary as «on as insured; ins ici PENstion or awarde for any faking or damage of the
if the grantor shall fa;) lor any *on Lo procure any sych imsurance Property., application ar relegen thieceat as aforesyid, shall not cure or
deliver said policies to the beneliciary at least titteen days prior to the “ypira- Waive any wlt or notice of default hereunder of mealidate anv act done
tion of any rolicy o} insurance now or herealter placed ' on svid buildings, pursuant to wch npotice.
the beneliciary may procure the, sane at geantor's  ospese, The amount 12 Upon detault by grantor i frd st of any indebtednes wegred
collected under anv fire or other inwirance policy may be applied by beneli- hereby or in hiy perlormance of any ALrectnent hereunder, (he beneficiary
clary upon any indebtedness sectyred herebs and in such order ge benchciaey gy o e socured hereby immediately due gt Ivaabile [0 suck an oy eny
may determine, or At option of ”""""Ci"’)' the entire smount so collected, or and il the above described real propc-rl,\" i currently tivedd for adricultural,
any part thereol, may be released fo &rantor. Such application or release shal L0 Y OF Lrazing purposes, the beneficiary may procert o foreclose this trues
not cure or waive any lle/aull'or notice of default hereunder or invalidare any deed in equity, as a mortdade in the i roprovided by law for mortgage
act done pursuant to such notice, R . foreclosures. Howeyver if stid real property i pot o CUreenthy used. the bem
- To keep said premises free from C“"‘”’"‘"’{" Pens and to pasali ficiary at Rix election AV proceed 1o foreclo. this fromy deed in CQUITY ax g
fares, assessments and «fher chatges that ‘may be fevie Or assessed upon or IMOHLARe o direct the trustee fo oreclose this trast \egsg' . wlverticenent
adainst said property before any part ol such taxes, SN sents amd other and sale. In thy Litter event the beneticiany: ar the rster Mol evecrre and
chatdes become past due or delinguent und promptly defives pounts theeetor 0 LT Ircorded his written monce of ooty 0 b clection 1o self the
to bensliciary; should the Rrantor fail (o prnakae PAVient ol any Lives, aseess- said described reat PIOPECty 1o atisly thy ShlBations <oy gy, heteliv, where.
ments, invurance premiums, liens ar ather « ardes pavable by Reantor, either HPn the trustee shall iy phe titne and place of sale, grve p theteat s then
by ditect payment or by providing beneficiaey Weh dunds with ek 0 pequiced by dw and procead 1o foreclose fhi (23T A the manner g
make such payment, beneliciary nray, s option, avenent thereot, veled in ORS 86 740 4, NE Tus
and the amount so paid. with interest at the set forth in the nore sectred 13 Shoutd the Do ficnny eloct o o oon by advertivoment andg atle
hereby, together with the DlLations deseribed in paraleapls 6 und T oof g then atter delaait ar any. Be pror to e davs hedoge the et by othe
frust deed, shall he added to and become a part of the deie secured by qhiy 000 for the trustee’s sade, the s PEROR s privileged by
trust deed, without waiver of any rights SNnG from breach of anv of the ORS $6.760, may PAY 1t the beneficiary ar his SUCCENOIL in interest, Tespec-
Covenants hereol and for such payments. i nferest as aforesaid, the prop. tively, the entire amount thep due under the terms of rhe st deed and the
ety hereinbetore described, as’ well ns the grantor, shail b bound (o the oblidation secured thereby HRClUding Costs and espemaes actually incurred in
spme extent that they are bound fop the payment of the obligation herein enforcing the terms of the obligation and trustee’s ana QUOINeY's fers Tme ap g
descriqu, and all such payments shall po immediately due and payablc_wrh- Gl O el S s ) 01 p than such portion of the principal as would not then
out notice, and the nonpayment therenf shall, at the option of the beneficiary, be due had no default occursed. and thereby cure ‘the default, in w hich event
render all sums secured by this trust deed immediately due and payable and all foreclosure proceedings shall he dismissed by the trustee,
constitute a breach of this trust deed. ) . . 14. Otherwise, the saje shall be held on the date and at the time and
tle search oy i costs. fees and expenses of this trust including the cost designated in the notice of safe. The b e may el said property
ot title search as well A5 the other coets and expenses of the trucres incurred one parcel o in separate parcels and Bl o the narcel or parceis ap
i1 fonnection with or in enforcing this obligation and trustee’s ami AROENeSIS  uction e the hishest bidder tor cash, s bl Mthe time of sale. Troeen
fees actually incurred. . . ) . shall deliver (o the purchaser it deed jn form as required by law conveying
7. To appear in and delond any action ar proceeding parporting to o0 Property so <old, but withour s VOVERADE OF warlanty, ayprecs op
allect the security rights or powers of beneficiary or frntees and inany i, Plicd. The recitals in' the deced of wno marters of fact shall be conclusive pron
action or proceeding in which the bLeneli Y or trustee may appear, m(luzl:.ng of the truthfulness thercol, Any person, Tuding the trusten, But including
any suit for the foreclosure of this deed. to pay all couts and npenses, in. the grantor and be nefici S AV purchase at the sl
cluding evidence of title and the benrliciary s oy trustee’s atforpeyy fere: the Wher rros selle pursuant 1o the prosers provided herein, Troster
amount ol attornev's fee tentioned in this paraleaph 7 oin all coces shatl be Shall apply the proceeds of sale o pavment of 4 1) the cvprpaes of sale. an
Lived by the trial court and i e ryent ot an Ot udgonne o “helind the compensatiom of fhe frustee amd o yeasanabie Charde by fingee s
woree ol the trial Conet geantor T the PELCC B s h s s e ap W 20 0 the B latron rectited By fhe tug ddeed, (v to el preraona
pellate Contt whall adptad i e avanatie WS the Benclicrany 'y oy frantee s Lotri baving teconted feas subequent to the terest ot the frastec i the rrygeg
neva ey Gn sl appeal, dead as theie intereses Ay apprar in the onger of their Priority and () the
It is murtaally agreed thae - aurplus, gt Sy to the grantor o g his suecessar in Inferest entiled to such
Y. In the event th ARV portion or ol of il property <hall he tuken surpfus
under the right of eminent domain or condemnation, beneliviary shall have the 16. For any regeon peemitted by faw beneficiary v feo tinte (o
titht, if it o elects, 1o require that all or ANV portion of the monies pavable fune aproing g MICCONOE Or successora 1o ANV fragag martied herem or g oy
aAS Comnprnsation for sach faking, which .are n creess ol the amugne sequired SUCC RO s tee Anpomted Nerennder Upon ek L ALLITL (TR Py NN
o pay all reasonhfe coss, erpemes and artaepey s tees neeessanly e o M ey ance to the MR frustee, the farter oh Be vested th all tule,
incursed by Reantor o aweh g dings, shalt by ped b henctunary g Bewvers and duties Loupom am frgaee e A appminted
applied By gt tist upon reasonalide cones g Creenses amd attarnes s feey, heteunder B HRntment nd sobasfitution . made by wiejtten
both in the trigt and apoellate courts, g SV paid O it g ed by her HISTUIent  evecuted by benelicnaey CONEINNGS  folerengce this trust deed
fichuey in such procecdings, and the b, g led wpon the andebitednens g Place of record, which, wihen reconded an the oftier of e County
secured hereby: and grantor adeees, af i ownp FIPCNSE, L0 tuke such actions Clerk or " Recorder of the counts or counties 1 which the PIOPELEV s it
dod execute such instruments i holl b necessany in obtaining el com Mall b conclusive proof of BLOPET appointiment of the i fraste,
pensation, promptly upon benelbiciary's request, 17, Trustee FCEPIs this trust when this deadd. dury evecuted  and
Yo At any time and from time o time upoOn written Teqirest of hene. ACADON fedged  in made 3 public record s provided By L Trustee 4o pap
ey, pavment of its fees and bresentation of thic deed and the note for odlibared to notily amv paesy hereto ot pendingd sele urdee any other deed of
endorsement (in case ol hiil recony ances, for cancellation), withour aflecting trust or of any action or proceeding in' which adrenror, beneticiary ar frustre
the liability of any persan for the payment of the indvbtedness, tristee may shall be 4 PALEY unless sl action OF proceeding i broughy by Prustee,

ROTE The Trus Deed At provides that the pustee heteunder muyt b either un attomey, wha s on achive ember of the Oregen Segve
or savings and loan asio iation autharized ta dg tusiness under the kaws of Cregen or the United Seates. o MTANe company .
Property of this stare, jrg subsidiaries, affiliates, “gents or branihes, or the United States or ©ny agency thereof.
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The grantor covenants

and agrees to and with the beneficiary and those claiming under him, that he is law-

fully seized in fee simple of said described real property and has a valid, unencumbered title theret

This Trust Deed is second
Federal Savings and Loan Assoc.,
1978 in Book M-78 at page 24173,

or junior

to a Trust Deed with Klamath First
Dated October 26, 1978, Recorded October

and that he will warrant and forever defend the same against all persons whomsoever.,

contract secured hereby, w
masculine gender includes ¢

administrators, execy-
owner, including pledgee, of the
ver the context so requires, the

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete,
not applicable; if warranty (a) is applicable and the

by lining out, whichever watranty (e) or !t} is
beneficiary is a creditor

or such word is defined in the Truth-in-Lendi
bereficiary MUST comply with the

Z, the

Act and Re;ulaﬁon by making required

disclosures; for this Purpose, if this instrument is to be a FIRST lien to finonce

the purchase of a dwelling, use Stevens-Ness Form No.
it this instrument is NOT to be a first lien,
equivalent. If complionce with the Act

1f the signer of the above is o torporation,
vse the form of acknowledgment opposite.)

1305 or equivalent;
use Stevens-Ness Form No. 1306, or
not required, disregard this notice.

{ORS 93.450)

STATE OF OREGON, )
Couanty of Klamath . ;s.
December . 19 19

appeared the above named

. Long

Personall

Susan

acknowledged/the loregoing instry-
ment to be
Befare me:

(OFFICIA

P'D@NNA?{{!:"T’! ICK
oNATABY, PLELIC.OR

nussion Expires

STATE OF OREGON, County of
, 19
and
who, each being first

Personally appeared

duly sworn, did say that the former is the

president and that the latter is the

secretary of

@& corporation, and that the seal attixed to the foregoing instrument is the
Corporate seal of said corporation and that the instrument was signed and
sealed in behall of said corporation by authority of its board of directors;:
and each of them acknowledged said instrument to be its voluntary act
and deed,

Before me:

Notary Public for O (OFFICIAL
SEAL)

My commission expires:

REQUEST FOR FuLL RECONVEYANCE

To be uted only when obligations have been poid.

Trustee

v paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of

said trusr deed or Pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed
herewith together with said trust deed) and to reconvey, without warranty,

(which are delivered to you

to the parties designated by the terms of said trust deed the

estate now held by you under the same, Mail reconveyance and documents to . .

, 19,

Beneliciary V

De not lese or Geslroy this Trust Deed OR THE NOTE which it securss. Both must be delivered to the trustes for cancellation before feconveyance will be mode.

e,
(FORM No. 881.1)
BTEYENS.NESS Law sup. Co., PORTLAND, ORE.

Susan K. Long L
Grantor
Patrick B. Hammons
John D. Hammons
John M. Hammons
Be‘r!eliciqu
AFTER  RECORDING RETURN Yo ||
Transamerica Title
600 Main Street
Klamath Falls, OR 97601

Attent: Donha Mateson

SPACE RESERVED

RECORDER'S UsE

26thday of oo 18 ,
at. 3:27 o'clock. T M., and recorded
in book . 1Y ~on page 29502 or
as file/reel number 78604 .
Record of Mortgages of said County.

Witness my hand and seal of
County affixed.

- Mm. D. Milne

-Gounty Clerky./ <y Title
ﬁu{aﬂ\d\d Q,Q- " Depury

Fee $7.0n0

FOR




