, made and entered into this © 20th day of December , 1879 by and between

THEODORE STANKE and MILDRYD T. STANKE, husband and wife,
hereinafter called \ho vendor, and

CHESTER WILSON TRUST and WILSON FAMILY TRUST,
hereinaiter called the vendee.

WITNESSETH

Vender agrees to sell to the vendee and the vendee agrees to buy from the vendor all of the
following doscribea propeTty situate in Kiemath County, State of Oregon. to-wit:

lots 29, 28, 27 and 26: the Southwesterly 56 feet of Lots 25
and 24 and the Southwesterly 56 feet of the Northwesterly 14
feet of Lot 23, all in Block 18, INDUSTRIAL ADDITION TO THE
CITY OF KLAMATH FALLS, in the CountVy of Klamath, State of
Oregon.

SUBJECT TO: Regulations, including levies, liens and utility
assessments of the City of Klamath Falls: Reservations, restric-

tions, easements and rights of way of record and those apparent
on the land, if any:

at and lor a price of s 50,000 .00 , payable as follows, to-wit:

3 12’500_00 at tho time of the execution
of this agreement, the receipt of which is hereby acknowledged: S 17 ’500 .00 with interest at the rate of 91,5 %
per annum from January 1, 1980, payable in installments of mot less than $ 2 ,00().()0 semi-
annually', in clusive of intorest, the first installment to be poid on the 1st day of July .
19 80 ond « fusther installment on the 1St day of mw(xxxxxxxxxxﬁm xherteH HompnS R HDEXXK
wxecem. January 1981, and further installments on the 1lst day of each July and
January thereafter until the full balance and interest are paid in full.

Vendeo agreos to make said payments promptly on the dates above named to the order of the vendor, or the

eurvivers of them wxx  at ‘//JJ/ Yﬁ//)/('(f /7

Cregon: o ¥eep said property ot all times in a8 good conditicn as the same now are, that no {mprovement, now on of which

at Klamath Falls,

may hereaiter be placed on said property shall ke removed of destroyed before the entire purchase price has beon paid and
that said proporty will te kept {nsured in companies cpproved by vendor against loss oF damage by lise fn a sum necl
loss than 3 full insurable value with loss payable to the pariles as thelr respective interests may apPedT. said
pclicy ot policies cof insurance o be held bY vendee, COPY to vendoT, {hat vendee schall pay ragularly
and secsonably and before the same shall become subject to interest charges, all taxes. assessments, liens and incumbrances

of whatsoever nature and ¥ind

ond agrees not to suffer or permit any part of said property to become subject to any taxes. gssessments, liens. chargas ©oF
incumbrances whatsoever having precedence over rights of the wendor in and to said property. Vendee shall not cut
or remcve any Hmber on the promises without written consent of vendor. Vendee shall be entitled to the possession of said

proporty January 1, 1980.

ondor will on tho exwcution horeo!t make and oxecute in favor of vondee good and sufficient warranty doed conveying @

foo slmplo tille 10 sald property {roe and clear as of this date of all incumbrances whatsoovor, excopt aS above stated,

00,3 sng wgich g%ed will be delivered to vendee upon full payment of this

which vendee Qssum
CODCI'aCt .




Bu! in cuase vendee shall fail to make the payments
o the tmes above specified, or fail to keop any of the other terms oI conditions ¢! this agreement tm
strict performance being declared to be the essence ci this agreement, then vendcr shall have the following rights: {
foreclose this contract by strict foreclosure in equity; (2) Tc declare the full unpaid balance immediately due and paychi®
(3} To specifically enforce the terms of the agreement Ly suit in equity; (4) To declare this contract rull and veid, @nd ‘=
any of such coses, except exercise oi the right to specifically enforce this agreement by suit in equity, aii the right and in-
teres! hereby created or then existing in favor of vendee derived under this agreement shall utterly cease and determine cnd
the premises aferesaid shall revert and revest in vendor without any deciaration of forfeiture or act of reantry, ang
other act by vendor to be performed and withcut any right of vendes of reclamation or compensaiicn for money pxid <r
improvemenis made, as absolutely. fully and perfectly as if this cgreement had never been made.

Sheuld vendee. while in default, permit the premises to become vacant, Vendor may toke possessicn of same {7 @
pose of protecting and preserving the property and hls security interest therein. and in the event pcssesslon is so @
vender he shall not be deemed to have waived his right tc oxercise any of the foregcing rights.

And in case suit or action is instituted to foreclose or to enforce any of the provisions hereof, the prevalng f
such suil or action shall be entitled to receive from the other party his costs which shall include the reasonadle ccst of tit.
report and title search and such sum as the trial court and or appellate court, if an appeal is taken, may adjudge recscnatl
as attorney’s fees lo be allowed tho prevhlung party in said suit or actin and or appedl, i an appeal is taken.

Vendee further agrees that failure by vendor at any time to require performance by vendee of any provisior hereci shal
in no way aifect vendor's right hereunder to onforce the same. nor shall any waiver by vendor of such breach of any pro-
visicn hereof be held to be a waiver of any succeeding breach of any such provision, of as a waiver of the provisicn itself.

In construing this contract, it is understocd that vendor or the vendee may be more than one person: that if the context
so requires the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine, and the neuter,
and that generally all grammatical changes shall be made, cesumed and implied 1o make the provisions hereof apply egqually
to corporations and to individuals.

This agreement shall bind and inure to the benefit of, as the circumstances may require, the parties hereto ond their
respective heirs, executors, administrators and assigns.

WILSON FAMILY TRUST

» 9 < o -
By (‘Iu,..:&, f U foer //JW*» % Trustee
'})/- »C /0 / /‘ - _J"v'—'-x .‘:}r
Sete ., 1Ll ~ e
Witness the hands of the patties the day and year firat herein vaymvu- ;x/d ~ <2 L » Trustee
. CHESTER WILSON -TRUST .
’ e ~ - i/
WM /{/7/1’ w,’/:é/) By -._Q'f‘.‘—l;_".f-/ o LL«)4J~‘35‘~ s Trustee
ieodore Stanke T _ e
L elaned T Sl efec (et o Sl
Mildred T. Stanke :

\g-\-—‘/t‘;\‘
5. Trustee

STATE OF OREGON ) B ~ December r_—;{‘é L1879

County cf

\;‘I‘:‘.ér'sojndnly cé{:e?red the above named THEQDORE -STAMKE and MTIDRFT‘)‘ T 'QTA;\W\'F’ hushand .and

7

T " . . -1 o . B _‘;,;,,.,,,‘ //_ )
and oeknowledged the foregoing instrument to be —their— act gnd dood, . .

Lo T w s : \ (/ . ¢ K R
. o T S Before me: - > P ARSI 7

" Notary Public for Oregon

A, //i"
J’"’,“*/‘""’\‘/"' .

-

My commission oxpires: ... ... <

Unli] a change is requested, all tax statements shall be sent to the follewing name and address:
Chester Wilson Trust and Wilson Family Trust, P. O. Box 18195, chd, Nevada 89511

State of Oregon, County of
I certify that the within instrument was received for record on the _ day

of 19 at o'clock __ m and reconded in book

on page .. _ Record of Deeds of said County.

From the office of

WILLIAM L. SISEMORE Witness My Hand nnd Seal of County Affixed.
Attorney at Law
First Federal Bldg. .

540 Main Street County Clerk - Recorder
Klamath Falls, Ore.

¢ ‘} . . ° o ) ) Depnty




sateor V7 edladl s .
COUNTY OF [z d#E. | /{éa
ON ) ((/5441’/&"9?/, 192///.?before me, the

undersigned, a Notary Public in gnd for said County and State, personally appeared

l :.-; vii 5. E3TRELLA -
Wotgry Putie - stcte of Nevodd

N County

- #Bovn to me to be the person..

sion Expires Jan. 26,

whose name. 2. A&+ subscribed to the within

4 My Cemmi

instrument, and acknowledged (o

Notary's Signature
GENERAL ACKNOWLEDGMENT
Form No. 16

>FATE OF OREGON; COUNTY OF KLAMATH; 3.

Trangamerica Ti tlp Co

ciled for record at request of
_-A.D. 1972 at zizc}clockp M., anr

e 29505

-nis _26th day of December
, of Deeds on Pag

Q] W= D. MILN;‘ County Cle<}

4ty recorded in Vol. 179

Fee $10.50




