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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

T =RE54L

SEE Addendum to Trust Deed, attached hereto, marked as "Exhibit B
and by reference made a part hereof.
and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warsants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)t primasily-tor- grantos's. possonal, family,-housshold -or agricwitural- pusposes Esee- kmportant- Notice—betow),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural
purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his Qfd the day and ye

* JMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is
not applicable; if warranty {a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulati by king required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwaelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, or is not to finance the purchase
of a dwelling use Stevens-Ness Form No, 1306, or equivalent. if compliance
with the Act is not required, disregard this notice.

(1 the signer of the abave is a corporalion,
use the form of acknowledgment opposite.}
{ORS 93.490)

STATE OF OREGON, ﬁss STATE OF OREGON, County of. . .. o )ss.

County of Klamath_. .. ) RN [ S
December e re 79 Personally appeared . . . and
Personally appeared the above named . . who, each being lirst
E. A. CAREY arnd BETTE CARLY,
husband and Wife_, D . president and that the latter is the

secretary of

a corporation, and that the seal atfixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
and acknowledged the foregoing instru- sealed in behall of said corporation by authority of its board of directors:

ment to be their voluntary act and deed. and each of them acknowledged said instrument to be its voluntary act
o . and deed.

e e, Befgpp me: 4 Before me:

' (OFFICIAL: - 7 ,,(/ L 7
LSEAL) L Al D bl ol e e e e e

.-~ "-ZNotary Public for Oregon Notary Public for Oregon (OFFICIAL
o SEAL)

M .
' My commission expires://l s/g ¢! My commission expires:

REQUEST FOR FULL RECONVEYANCE
Te be used only when obligalions hove been paid.

ey,

T O e e ey T EUSECE
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
harewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and documents fo .

DATED: R . , 19

Ber;;h-’cinry

De not lose or destrey this Trust Deed OR THE NOTE which it secures. Both must be daliverad to the trustee for ion before will be made.

TRUST DEED STATE OF OREGON,

{FORM No. 381}
STEVENS-NESS LAW PUD. CO.. PORTLAND. OREL.
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M.. and recorded
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VETLES o) Record/ of Mortgages “of said County.
Beneliciary Witness my hand and seal of
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oUnited States Nationil !
" 3720 South Sixth St.
‘kiamath Falls, Or.
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PARCEL 1
—_ =

A portion of the SWYENEY% of Section 2, Township 39 South,
Range 9 East of the Willamette Meridian, in the County of
Klamath, State of Oregon, more Particularly described as follows:

Beginning at g point in the North right of way line of The palles—
California Highway, which lies North ggeo 21' East ga distance of
1158.8 feet, ang North 0° 4¢° 1 of 30 feet from an
iron Plug in the Pavement, which marks the center of Section 2,
Township 39 South, Range 9 East of the Willamette Meridian,

thence North ggo 21' East along the North right of way line of said
highway 150 feet; thence North 0° 46' west 95 feet; thence South
89° 21 West, paralle] with the North line of the Highway, 150 feet;
thence South ge° 46' East 95 feet, more or less to the place of
beginning,

PARCEL 2

A portion of the SWYNEY of Section 2, Township 39 South, Range 9
East of the Willamette Meridian, in the County of Klamath, State
of Oregon, more Particularly described as follows:

Beginning at 4 point which lies North gge 23 East a distance of
1308.8 feet ang North Q° 4g¢:* West a distance of 125 feet from an

i i ch marks the C¢enter of Section 2,
ownship 39 South, Range 9 East of the Willamette Meridian, running
thence North 0° 46" West 944 feet, more or less to the Southeast
corner of Tract No. 86, of Pleasant Home Tracts No. 2; thence

South 89° 23t West along the South line of said Tract No. 86, 150
feet; thence South 0° 4¢! East 94.4 feet; thence North 89° 21

East 150 feet to the place of beginning,

EXCEPT from the above describeg parcels that portion lying within
the right of way of South 6th Street.

FATE OF OREGON; COUNTY OF KLAMATH; .
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i day o -———-_________~§_\Tbg

‘his on e .
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"EXHIBIT A"




ADDENDUM

It is understood by the parties hereto that there js a certain
Trust Decd, including the terms and provisions therecof, with interest
thercon and such future advances as may be provided therein, given to .
secure the payment of $67,450.00, dated October 2, 1974, recorded Nov-
ember 25, 1974 in Book M-74, page 15126, wherein Daniel Verges and Betty
Verges, husband and wife, are Trustors, and Klamath First Federal Savings
and Loan Association, is Trustee, and Matilda Sari is Beneficiary, which
Trust Deed shall be the sole obligation of the Beneficiaries herein,
and Beneficiaries shall hold Grantors harmless thercon.

In the event Beneficiaries default upon the Trust Deed described
the Grantors herein may, at their option, pay the same and take
i n this Trust Deed and Note and Agreement,
to the escrow holder herein.

On March 7, 1978 DANIEL VERGES and BETTY VERGES, as Sellers, and
E. A. CAREY and BETTE CAREY, as Buyers, entered into a SALES AND
SECURITY AGREEMENT concerning the sale of that business known as Poor
01 Dans and the obligations therein. It is agreed by the parties hereto
that in the event ntors under this Trust Deed or by
the Buyers under : g T nd Security Agreement, that Daniel
Verges and Betty Verges, or their heirs and assigns, may declare both in
default.

SCATE oy OREGUN; COUNTY OF KLAMA”‘!; .

“tled for record at ¢ Um. D. Brandsne bty
equest of ) Sness, Attv. —

ot 42 3¢ clock! M., one

‘U‘Y recorded In Vol. __ELL_Q__, of "-’Q:tﬂ:*-qs on Page 29540

Yee 814,00
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