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THIS CONTRACT, Made this 10th day of December . , 19 79‘%
Arthur Gustave Marks and Sue Ellen Marks, husband and wife,

e ye .- e , hereinafter called the seller,
DICK E. WVilson and Catherine F. Wilson, husband and

. hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees (o sell untao the buyer and the buyee agree . to purchase from the seller all of the lollowing de-
scribed lands and premises situated in Klamath County, State of Oregon , to-wit:
The S3 SE} NEX SW} of Section 21, Township 34 South, Runge 8 East of the
Willamette Meridian, Klamath County, Oregon,

Subject, however, to the following:
1. Rights of the public in and to any portion of the herein descritbed
premises lying within the limits of streets, roads or highways,
2. Resecrvations and restrictions, including the terms and provisions
thereof, as contained in deed recorded October 15, 1954 in Volume 270
at page -4, Deed Records of Klamath County, Oregon, to wit:
Se ached Exhibit "A™ : : is refere i " ~ei
s T By B us g RS o R85 o forence Incorporated nevetn.)
heretnafter called the purchase price, in part payment of which the buyer assumes and agrees to pay a contract
or mortgage (the word “mortgage” as used herein includes within its meaning a trust decd) now on said land
(recorded in the Deed®, Mortgage*, Miscellaneous® Records of said county in book M77 at pagel 6391
thereof, reference to which hereby is made) the unpaid principal balance of which is $7 , 702,00 |, together
with the interest hereafter to acerue on said contract or mortgage according to the terms thereof; the buyer
agrees to pay the balance of said purchase price to the order of the seller at the times and in amounts as follows,
to-wit: $42 298,00 with no interest charged on the balance to Buyers,
payable in monthly installments of $185.00, the first monthly pavment
Lo be due to Sellers upon payment in full of that certain Trust Deed
dated September 5, 1977, recorded September 12, 1977, in Volume M77
page 16391, Microfilm Records of Klamath County, Oregon, Said paymeﬁts
do not include taxes and lire insurance
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All of said purchase price may be paid at any time; ull of the said delerred payments shall bear in-
&rcst at the rate of none per cent per annum from n/a until paid,

nterest to be paid n/a and * 3“’ addition to the minimum regdular payments above re-
& being included in
ired.
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The buyer warsants to uml covenants with the setler that the real property descriied in this confract s
; St A) primanly for buses's peronae, tanahy . househabl v oo altaral pos poses,

My ey, VNI i e e - ettt il Sl e e, s usiol putiases Lrbiot, thasa wrdfur al Leaimizs. .
% : The buyer shall be entitled to prssession o said lands on

closing 197D and may rer B posiession s fong as
he st delantt under the terms of (s contiact. The buser agrees that at all tuned he will heep the buntiings on uses, now or hecealter,
erected. in tood comfition and repar and will not sufler or permit any waste or strip thereal, that he will heepr said
andd all wther lens and save the sellee harinless theselram amd reinnburse sellet tor all s
such heny, that he will pay all taves hecealter levied adainnt said property. as wel,
atter Lawtully may be smposed upon saunl peemises, all promptiy belore the same or
tnure sl keep insused all busdings pow or herealter etected on said premises ay.

full insurable valuce

1ses tree from mechanc’s

Atteanes s dres amureed by hun in defernfing adaimst any »
er tents, pubilic chatles and munes Liens which hete.
therenl hecorne past due, that at huver s ripense, he will
Aot Jass wr danage by fire (with estended «nerage, in an amount
not ey tha tory fo the seller wath loss pavabile Best 10 the srltes amd then 1. the buver as
Fhest desprolive anstoaests sy appea et Lo delivered o the seller e sooor as anared Now ot the buser sball Lal b pay any
o b liens, 13, waler rents, fyses ar chuedes Il wre arul pay tor e h o inswrarwe, the selles iy do we wid wny pavient e e <lall be adted

and hevanie a pact ot the debit seciared by th Ct amd shall henr ivesest at the rate abowesmd, withoul waner. however, ot
the wellee fre b 2's bacwch ol conteact
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buyers agree to pay tor title insurance in an
purchase price.

Sellee also agrves that when sand prchase price is tully pand and upon teguest and opon suerender 0! 1hin ageeement, be will dibsee o goar? amd
sutteaent doed conveving sand jaemises n tee umple unto the buser, his Rews and asugne free and clear of en umbeances as of the tr heiot and tere
wid dear of all ervumbiances since sand ddate placed, perantted or artang by, through o under seller, erwcepting. himever, the sand s rnenis cestrnte.ne

the sard contract or mortgage and the taves, inumcipal liens, water rents ared public charges s assuaned by the Luver and turthes mrcenting all liene amg
etnumbiances created by the buver s asvns

@y taghl arsang

Louint accoruiuy to said

Aned ot 1 understosd and ageeed between sand parties that time is of the essence of thes ranteact. and in cave the buser <hall tai ts rmabe the
peevnents above tegured, o any ol them . amd th conre ofie o
tosth wathin ten davs of the tune tionded theeelor . T alre
radhes b go dectare thiy contract nall amd vond, ddeclare the whale ¢
veee afae amd pavabile and ‘oe (1)t Lot diee thie by st an equaty,
m o avor of the buyver as against the seller herrunder b
and D other ndhies acquired by the buver hersumder chall reveer 1
G hr pertoarened and swathout any ctht ol the banes o seturn
as absalutely tadh and peddectly neoal thos contract and such o
tede an this contiact are 1o e retamed by and belong o sawd selier as the adeerd amd tea shle tent ot sard prewies up to the
At the saud seller an case of auch defanlt shall e the ncht anunediately | or at any feene therealter, fo enter ugan the lamd
proness ol law, and take innnediate possesaon thereol, todeibier wath all the snproves cots and apputiensnces therenn or theretr beling,

The buyer further agrees that lsilure by the aeller at any time fo require perlormance by the buyer of any provision hereol shall in ) may allect
his ridht Rereunder to enlorce the same, nor shall any waiver by said sellee ol any breach ol any proviscn heceol be held to be & waiver of smy swc
cerding breach ol any such provision, or as a waiver ol the provision itsell.

e
The true and actusl consideration paid for this transter, stated in teoms of dontare, 300, 000,00 4 - ; <
o vt et e s b sl e o epiwiised. which i JE SRS wonutuation_Gimdrcate mhnny s
Tov cave it or action ae instituted to forechise thiv cnntract we fo enbiice am o the peovisions Aecend, the buver adrees to pay snh sum ap the
st ey adpndade seasinable Ay attorney o teer (0 Do allowed plawtidd an s B arinits arnd ol AN mppeal v daben I a ot on derrve

.
of the tral ot the Daver ducther prononey te pan sin b s s (he appetlate o0 ot 220l Lelaedge sesmanalils v olantitl s fe s on s h
appeal

st Ihas wonitract, o oy wdenstoud that the setler wr the Buver aian be snoee than e peswmens That o the vaenfond s o e (he singes
Lar por Le faken o e amnd anchuade the L the masuhine, the feaun e Wl the oeutis, amd Ihat Qeveimliy all gree ot al s hanies
shall be made, avsumed amd unplied 0 make (he pro hereot apply equally o corge cateas amd to andis whuals

IN WITNESS WHEREOF, said parties have executed this instrament in dupheate; I either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal aftived hereto
by its ofticers duly authorized thereunto by order of its board of directors.

' R .
stuv%;ngks ’ p1gk Edmond Wilson
W Ty

H el d 1oy = 11 A s .
couteie o IMG o LARE, MAXLS Literer corvanty (a1 o0 (1 o nor oppeati AP RETTHE Floroca Wilgana, . .
ranty [A) 1 opplicable, ess Form No. 1301 timilar MUST be uied lor disclosures under the no) opplicable, d be deleted, see Oregen Bo-
Tewth inlending At and Rey t will betame u Fuat hea 1o hinance the purthare vised Staltutes, n 91010 [Notuoal odknowld

ol u dwelting 1o which svent uu. « Form No 1307 ar similar adgment en reverisel.
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nthere 1is reserved from the lands hereby granted, & right-of-way
thereon for ditches or canals constructed by the authority of the
United states.”
4. Reservations and ecasements, including the terms and provisions thereof,
as contained in deed recorded November 6. 1970 in Volume M70 at nage 9950
and recorded August 27- 1971 in volume M71 at page 9143, all Microfilm
Records of Klamath County, Oregon, to wit:
nGrantor reserves for grantce and for adjoining property owners and
their assigns and successors, @ 60 foot wide easement for joing user
roadway and a1l other roadway purposes over and across the property
herein conveyed."

4. Trust Deed, including the terms and provisions thereof, given to
secure an indebtedness with interest thercon and such future advances as
may be provided therein.

Dated . September O, 1977

Recorded . September 12, 1977

Vvolume . M77, page 16391, Microfilm Records of Klamath County, Oregon
Amount - $10,000.00 0
Grantor « Arthur Gustave Marks and Sue Ellen Marks

Trustee . Transamerica Title Insurance Company

Beneficiary South Valley State Bank, which Buyers herein assume and
agree Lo pay, on which the balance currently due is $7,7020.00 with interest
paid to , 1979, and to perform in full the terms and conditions
thereof, and that they will hold the Sellers harmless therefrom.

5. Right-ol-way Fasement, including the terms and provisions thercof,
lecorded . May 1, 1978

Volume . M78, page 9024, Microfilm Records of Klamath County, Oregon
To Pacific Power and Light Company

For . Electric transmission and distribution lines

(Affects NIE3SWY of gection 21)

romM NO. 23 — ACKNOWL(DGII!N‘\'
p.mT.anT CRE

STATE OF ORBOON. WASIHINGTON Rl Lt .

County of W

BE IT REMEMBERED. That on this  JB T day of Nousmber . 1979,
before me, the undersigned, a Notuy Public in and for said County and State, personally appeared_the withi
named Arthur Gustave Marks and Sue Ellen Marks, husband and wife,

known to me 10 be the identical individuals described in and who precuted the within inatruneeat amd
acknowledged to me that they executed the same freely and voluntanly.
IN TESTIMONY WHEREOF, | have hereunto sef £y hand and afirxed

my officgnt™ ] the day and year Jast above written.

R

Notary Public for Xegait W ASHINGTORN
My Conunission expires 9 'l
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Auly recorded In Vol. M79 ,of Deeds __ on Page.
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