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3 NOTE AND MORTGAGE ~ Vo/
THE MORTGAGOR, ..l s E’RABOl[L,E_I__and DOROTHY F. BO

mortxan.g to u.ae STATE OF.OREQON., represented and acting by the Director of Veterans’ Affairs, pursuant to ORS 407.030, the follow-
ing descrii:ed x‘ea! pmparty located in the State of Oregon and County of ¥ K] ﬁ"!ith :

A1l that part of the SE% of Section 33, Township Lo South, Range 10 East of the
Willamette Meridien, Klamath County, Oregon, lying Bouth or the U. g. R, S.
Canal. .

EXCEPTING THEREFROM: Beginning on the East line of Section 33, said Township ang
‘Range at the point in the SE of saiqg section where said East line intersects the
tySouth line of the right of way of United States Irrigation Canal, running thence
—<South on said East line 53 1/3 rods; thence West and parallel to South line of said
~5ection 33, 30 rods; thence North and i id Secticon 33,
T7to the South boundary 1i i i igati i of way; thence
iFasterly and following i i i voint of
‘beginning.

:\iALSO EXCEPTING THEREFROM: Beginning at the intersection of the West boundary of the
;ﬁSE% of said Section 33 and the South boundary of the U. s. R. S. "C" Canal; thence
?§SOUth along said West boundary 296.0 feet; thence South 88° 26 East alonr an existing
rfence line, 416.2 feet; thence leaving saig fence, North 72° 18! East 591 feet, more

" or less, to the South boundary of the U. S. R. 5. "g" Canal; thence Northwesterly

along said Canal boundary to the point of beginning.

ALSO EXCEPTING THEREFROM: that portion of the Ns SEX of Section 33, Township ko
South Range 10 E.W.M. 1ving_South of_the USRS "C" Canal. © = = wwauve
owing ot One Hundred Six Thousand and N0/100zrn = m oo e Dottars (5.1 06,000.00

e— roct oo
Ty

1 promise to Pay to the STATE OF OREGON:

One.Hundred. Thirty. One_ Thousand and_no/100 ). with

interest from the date of initial disbursement by the State of Oregon, at the rate ot - Percent per annum,

i tebn bt T A T Tt L : '"Doums(atlilﬁiif"fx with

interest from the date of initial disbursement by the State e el PETCENt pes annum,

o)y With

interest from the date of initial disbursement by the State . - percent per annum,
until such time as a different interest rate is established pursuant to ORS 407.072,

principal and interest to be paid In lawful money of the United States Affairs

in Salem, Oregon, as follows: s...B.,Z.OZ..AO,Q!""'-"' 980"""""""'7.
58.,]0.1.,00..,.011.,.each....danuar,‘y... 5%” TIINE thereafter, plus

the ad valorem taxes for each successive' year on the premises described in the mon%age, and continuing until the full
amount of the Prmcipal. interest and advances shall be fully paid, such Payments to be applied first as interest on the
unpaid principal, 1
The due date of the last payment shall be on or before January]S,ZO]g ',.T..'."..'...’.'.,.'.'.'...‘.."..‘.“.'f",'f.. T
of ownership of the premises or nn{ part thereof, I will c nue to be lable for payment
alance shall draw interest as prescribed by ORS 107.070 #r

This note Is secured by a mortgage, the terms of which are mad; part heregf.

the remainder on the principal.

om date of such transfer.

Dated at .....Klamath Falls 2 ..Ol‘eg.Q..I.I

............................... September 2

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty,

This mortgage is given in conjunction unh and supplementary to that certain mortgage by the mortgagors herein to the State of
h
Oregon, dated OCtOber 27 2 ]978 » and recorded in Book .. M78 page 24285 Mortgage Records for -K]amat

County, Oregon, which was given to secure the bPayment of a note in the amount of s]Qﬁ,OOQQOO and this mortgage is also given

as security for an additional advance in the amount of 3..25.,ﬂ0.0,ﬂom. together with the balance of indebtedness covered by the
previous note, and the new note is evidence of the entire indebtedness.

The mortgagor covenants that he owns (he premises in fee simple, has good right to mortgage same, that the premses are free
from encumbrance, that he will warrant and defend same forever agatnet the Clatg and demands of an persuns whomsoever, and thyy
covenant shall not be extintuished by toreclosure, byt shall run with the land, .

MORTGAGOR FURTHER COVENANTS AND AGREES;

. To pay all debts and moneys secured hereby:

. Not to permit the bu“dln{s to become vacant or unoccupied; not to permit the removal or demolishmeny of any bulldings or Im-
provements now or hercafter existing: to keep same in good repair; to complete all construction within a Teasonable time in
accordance with any agreement made between the Parties hereto;

. Not to permit the cutting or removal of any timber exXcept for his own domiestic use; not to commit or suffer any waste;
- Not to permit the use of the premises for any objectionable or unlawful purpose;
. Not to permit any tax, assessment, lien. or encumbrance to exist at any time:

- Mortgagee is authorized to pay all real groperty taxes ascessed agalnst the premises and add same to the principal, each of the
advances to bear Interest as provided In the note;

. To keep all buildings unceasingly lmurcdvdurlnx the term of the mortgage, against loss by fire and such other hazards in such
company or companles and in such an amount as shall be satisfactory to the mortgagee. to deposit with the mortgagee all such
follclcs with receipts showing payment in full of al] Premiums; all such insurance shall be made payable to the mortgagee:
nsurance shall be kept in force by the mortgagor in case of foreclosure until the period of red\epijn Lxpipes;
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receivéd under right of eminent domain, or for any security velun-

%3

. Mortgagee shall be entitled to all comper and d
tarily released, same to be applied upon the indebtedness;

. Not to lease or rent the prém!ses. or any part of same, without written consent of the mortgagee;

. To promptly notify mortgagee in writing of a transfer of owrnership of the premises or any part or interest in same. and to

furnish a copy of the instrument of transfer to the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage <hall remain in full force and effect.

The mortg.‘agee ma&r. at his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures
made in so doing including the emfloyment of an attorney to secure compliance with the terms of the morigage or the note shall
draw interest at the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for &urposes
other than those specified in the application, except by written permission of the mortgagee given before the expenditure made,

shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure. .

The failure of the mortgagee to exercise any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenants.

In case foreclosure is commenced, the m'ongagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure,

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same,

The covenants and agreements herein shall extend to and be binding upon the heirs. executors, administrators, successors and
assigns of the respective parties hereto.

It is distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and regulations which have been issued
or may hereafter be issued by the Director of Veterans’ Atfairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein.

This mortgage is being rerecorded because of an error in the payment dates,
This is one and the same mortgage as filed for recording, dated September 20, 1979

and Recorded September 20, 1979 in Book M79, page 22430, in the microfilm records
of Klamath County, Oregon,

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this 20th. aay of September 19.79.

ey R
& A %gf Bé)z@/"%// 2 (Seal)
C ' o_E ~ LS -
O/J,Wacc%ré (Seal)

DOROTHY F. BOYLE’

(Seal)

ACKNOWLEDGMENT

STATE OF OREGON,

County of Klamath

B‘e!ore me, a Notary Public, personally appeared the within named ... CHESTER_A...BOYLE . and. DOROTHY F.. BOYLE

his wife and acknowledged the foregoing instrument to be Lheir. . voluntary

act and d;eevd. "'.__‘ “ ;

. % -
WI‘DXES§ my.han glgicial seal the day and year last above written

N

Notary Public for Oregon

S MC/)«/(L /9 /983

MORTGAGE

FROM TO Department of Veterans® Affairs

e A

L-...P21685..

STATE OF OREGON,

County of . Klamath

I certify that the within was recefved and duly recorded by me i ... Klamath . County Records, Book of Mortgages,

No. .M79.. Page 22430 on e 20N, day otSeptember,1979 W ,D, MILNE K]-.a.m.g..t.:bounty Clerk .. .. .
i 4 .

By 5= wg\ & lj:ﬂ— OQD Deputy. N‘\.mnmr-.,,
o

Filed ..September..2Q,..1979 v 0t @'clack . A342. P a - P
Klamath Falls, Oregon é _\J 7/ r.
County .........Klamath v BY o J8 LAMaENA ¥ \'J4

After recording return to:
DEPARTMENT OF VETERANS’' AFFAIRS Fee $7 . 00
General Services Bullding
Salem, Oregon 97310
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