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THIS TRUST DEED, made this 18th

ROBERT D. STEINER and WILMA K. STEINER,
Frontier Title & Escrow Co. . .. ... .
MARK E. SCRIMSHER and FRANK A SUCCO

TRUST DEED

Vol.m79 Page

o , 19 79 , between

husband & wife. , as Grantor,
, as Trustee,

, as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

KLAMATH

Lot 8, Block 6,
plat thereof on
Oregon.

County, Oregon, described as:

Tract 1016, known as GREEN ACRES, according to the official
file in the office of the County Clerk of Klamath County,

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all lixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement ol grantor herein contained and payment of the

sum of

. THREE THOUSAND FIVE HUNDRED. & no hundreds

Dollars, with interest

thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the

final payment of principal and interest hereol, if not sooner paid, to be due and payable

December 1 197

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment ol said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval ol the beneliciary,

then, at the beneliciary’s option, all obligations secured by this instrument,

herein, shall become immediately due and payable.

irrespective of the maturity dates expressed therein, or

The above described real property is not currently used for ogricultural, timber or grazing purposes.

To protect the security ol this trust deed, grantor afrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or imptovement thereon;
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may bhe constructed, damaged or
destroyed therean, and pay when due all costs incurred therefor.

3. To comply swith all laws, ordinances, regdulations, covenants, condi-
tions and restrictions affecting said property; it the heneliciary o requests, 10
join in evecuting such hinancind stafements paresoant to the Uniform Commer.
Loal Coule ar the bepwliciary mny tequire and to pay for liling same in the
roper public office or Athies, as well as the cost of all Tien searches made
by hling oflicers or searchind agencies as may he deemed desizathle by the
beneliciary.

4. To provide and continuously maintain insurance on the huildings
now or herealter erected on the said premises against loss or damage by fire
and <uch other harards as the beneliciary. av from time to time require, in
an amount not less than § TneirabTe value , written in
companies acceptable to the beneliciary, with loss payable to the latter: all
policies of insurance shall be delivered to the beneliciary as soon as insured:
it the grantor shall lail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lilteen days prior to the expira-
tion of any policy ol insurance now or herealter placed on said buildings,
the beneficiary may procure the same at grantor’s expense. The amount
collected under any’ lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
anv part thereof, may be released fo drantor. Such application or release shall
not cure or waive any delault or notice ot default hereunder or invalidate any
act done pursuant to such notice.

£ To keep said premises free hom construction Pens and to pay all
taxes, assessrments and cther charges that may be levied or assessed upon or
against said property helore any part ol such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor fail to make payment of any taxes, assess-
ments. insurance premiums. liens or other chardes payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, bencliciary may, at its option, make payment thereol,
and the amount so paid, with_interest at the rate set lorth in the note secured
hereby., together with the obligations described in paradgraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach ol any of the
covenants hereol and lor such payments, wth interest as aloresaid, the prop-
erty hercinbelore described. as well as the grantar, shall be bound to the
sante extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and pavable with-
out notice, and the nonpayment thereol shall, at the option ol the beneliciary
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. .

To pay all costs, fees and expenses of this trust including the cost
al title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcinit this obligation and trustee’s and attorney’s
fees actually incurred. i .

. To appear in and defend any action or proceading purporting (o
alfect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceedind in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed. o pay all costs and expenses, i
clenhng evidence of titls and the benstic ary’e nr frusfee's attorne fees: the
rvgarn of aftarnsy’s feas ppentoned an this paradraph S oin all cavex shall be
Lised by the o it and o (he event ol an appeal Jioone aoy judgoent o
i rer o th it granter luthee aiees foo Ay wsch var A the ap
pellate cosnt shall adpadee crasonabie s the bepchiaany s ot fristee s attea
ey s tees on such appeal

1¢ is mutaally ageeed that:

& In the ryent that amye pothion o all of waid property shall be taken
wundes the tight of cnnnent doman or comdenination, benabiviary shall have the
richt, i it so elects, to tequire that all or anv portion of the moties payabile
as compensation o auch tukingd, which ate in ewcess of the amount cequired
to pay all reaonable costy, eopenses and attorney’s lees necessarily  paid or
incurred by gdrantor in su procecdinds Wl be paid to hencliciary and
applied by it lirst upon any reasonable casts and expenses and attorney’s leea,
hoth in the trial and appellate couets, necesarily paid or incarred by bene-
herary o such proceedings, and the halance applied upon the imdebtedness
sretired heraby: and grantoe adtees. af iy own expense, fo take such actions
amd erecute sach anstonments ay shall be necessary n obtaning such com
pensat . proptdy apan bene Ary s reqQuest

VAL any fiore and frone tune to time wpon sritten tegquest ol heoe
ticiary, pavment of its lees amd presentation of this decd amd the note tor
endorsement (in case of full reconveyances, for cancellation), without affectmg
the lLiability of any person lor the payn ol the indebted . frustee may

fa) consent to the makingd of any map or plat of said propecty; () join in
Aranting any casement or creating any testrction theteon; (€) goin in any
subordination or other agrecmient allecting this decd or the lien or charge
thereol; (d) reconvey, without warranty, all or any part ol the propeety. The
grantee in any reconveyance may he described as the Uperson or persons
legally entitled thereto,” and the recitals there'n of any matters or lacts shall
be conclusive proof of the truthtulness thereol. Trustee's fees lor any ol the
services tentioned in this paragraph shall be not less than $5.

) 10. Upon any default by drantor hereunder, beneliciary may at any
time without notice, either in person, by adent or by o seceiver (o be ap-
pointed by a court, and without eegard to the adequacy ol any security lor
the indebtedness heteby secured, enter upon and take posseasian of said prop
erty or any part thereol, in ity own name sue or otherswise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonabile attor-
ney’s lees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

Il. The entering upon and taking postession of said property, the
collection of such rents, issues and profits, or the proceeds of hee and other
insurance policies or compensation or awards for any takind or damade of the
property, and the application or release thereol as aloresaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any adreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an event
and il the above described teal property is currently used for agricultural,
timber or frazing purposes, the beneliciary may proceed to loreclose this trust
deed in equity, as a mortgage in the manner provided by law for mortgage
foreclosures. However it said real property is not sa currently used, the hene-
ticiary at his election may proceed to foreclose this trust deed in equily as 4
mortdage or direct the trustee to foreclose this trust deed by advertisement
and sale. In the latter event the beneliciary or the trustee shall cxecute and
cause to be recorded his written notice of delault and his election to sell the
said described real property to satisly the obligations secured hereby, where-
upon the trustee shall lix the time and place of sale, Sive notice thereol as then
required by law and proceed to foreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then alter default at any time prior to five days before the date set by the
trustee lor the trustee’s sale, the grantor or other person so privileded by
ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
tively, the entire amount then due under the terms ol the trust deed and the
oblidation securcd thereby fincluding costs and expentes actually incurred in
enforcing the terms of the obligation and trustee's and attorney’s lees not ex-
ceeding $50 cach) other than such portion of the principal as would nat then
be due had no delault occurred, and thereby cure the delanlt, in which event
all foreclosure proceedings shall be dismissed by the fruste

14. Otherwise, the sale shull be held on the date d at the time and
place designated in the notice of sale. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, pavable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthfulness thereol. Any person. excluding the trustee, but including
the grantor and beneliciary, may purchase at the <ale.

14 hen trustes sells pursuant to the powers provided herein, frustes
whall apply (he procecds of sale to payviment af 1) the vripenses ol sale, -
chnhing the vompensafmn ol the tantee aml a veasonable chande by frunfen's
Atfoiney, 1 23 to the vhligation recared by the feast deed, 133 e all peisons

£ teeonded bens aubaequent fo the anterest ol the trustee o the o
desd as ther interesty oy st the ander ol the poonty and () the
wpdus, o any, fo the grantar o Lo Bis swvessin o dnferest entitled o such
aurpdus.

10, For amy aeasen peroutted by lan Benclwiary anay leom time G
e appoint a stecessr o auceesers feoam fantee mamed hetei or fo any
successor trustee appoinfed hereander Upan such appountinent, and wathout
convevance to the successor trustee, the latter shall be vested with all title,
powers and _duties conlerted upon any truntee herein named or appointed
hereunder. Each such appointment and substitution shall be made hy written
indrument erecuted by beaeliciarv, containing relerence to this trust deed
and ity place ol record, which, when tecordad in the ollicr of thr County
Cletk or Recorder of the county or countiec in which the propeety ix situated,
ahall he conchimive prool of proper appomtment of the saccessos frastee

17 Trustee aceepts this teast when this deed. duly evecated and
achnow ledded v made o public tecand av provided by law Trrester v ol
abligated to potity anv party herete of pesding sale under any other deed ot
trust or of any action or proceeding in which Jrantos, beoeticiary or frustee
shall be & party unless such action or proceeding i broudht by toaster

HIOTE Tha Trowe Deed Aot
or st g and loan o
propery af tha atare. o

PR

ydanies

o aobarged 10 da bosiness cnder the Taws of Oirgan or the Uniterd States, o title anguran e
atfitates, ogents ur loanches, ac the tinted States of any ogency thereof.

that the tiustes hetrunder must be edher 3n ottorney, who s an active member of the Oreqgan State Bar, a baonk, 1rust company

5 compring authaeged o insuee Gtle 1o real
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto except

for that Trust Deed recorded in Volume M79, page s 10 which this
document is secondary,

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, lamily, household or agricultural purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns, The term beneticiary shall mean the holder and owner, including pledgce, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

not opplicable; if warranty {o) is opplicable and the beneficiary is a creditor obert”
or such word is defined in the Truth-in-lending Act and Regulation Z, the R

beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is fo be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalens;
if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or

equivalent, 1f complicnce with the Act not required, disregard this notice.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is ’g'v(}:i/‘i,k l?

42‘?./709)174/.. $

[If the signer of the above is a corporation,
use the form of ocknowledgment opposite.)
{ORS 93.49¢}

STATE OF OREGON, J STATE OF OREGON, County of .. . . . ) ss.

ounty of ... Klamth I - : T

Lik e [ 19 7T Personally appeared and
Personally appeared the abo
D. Steiner & Wilma K. Steiner .

ve na ; - Roberg who, being duly sworn,
each for himself and not one for the other, did say that the former is the
president and that the latter is the

secretary of
. e to o T " v L I . a4 corporation,
T ax‘zfl'.ecknowledgcd the foregoing instru- and that the seal allixed to the foregoing instrument is the corporate seal
g g i . b . ¥ in be-
ttobb 4_,‘[031_[-” ] voluntary act and deed. of said corporation a_nd that said instrument was s:gnfxd and sealed in
f,‘. B Eelz'; A y n half of said corporation by authority of its board of directors: and each of

. g ~ them acknowledged said instrument to be its voluntary act and deed.
(OFFICIAL \ 98 c 1S o Belore me:

SEAL) - °.
: SV Co e (OFFICIAL
D ~;
[ JVotar?,' I:::bl:c for Oregon Notary Public for Oregon SEAL)
My commission expires:

My . commission expires: s-72-F 2

REQUEST FOR FULL RECONVEYANCE

Te be used only when obligations have been paid.
o Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms o!
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (iwhich are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, fto the parties designated by the terms of said trust deed the

estate now held bytyou under the same. Mail reconveyance and documents fo .

DATED: , 19

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be deliversd to the trustee for ion before yance will be made,

7 TRUST‘ISEED o STATE OF OREG?))V 1

(FORM No. 891) f
ETENENNNES Law mub co. pomtiano omr County of Klamath [

I certify that the within instru-
ment was received for record on the
-21thday of . December.. ., 1979,
at. 1141 o'clock. P M., and recorded
in book... M79 ~on page 29661
as file/reel number. . 78676
Record of Mortgages of said County.

Witness my hand and seal of

e s County affixed.
AFTER RECORDING RETURN TO

Frank Succo Wm. . D. Milne

5019 South Sixth Street Gounty Clerk/ i Title

K t . 7 A ‘ZD

lamath Falls,, Oregon 97601 By S 2tonetta N {{L[@.c eputs
Fee §7.00

P SPACE RESERVED
Grantor

FOR
MECORDER's Usr

Boneliciary




