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K-32348" NOTE AND MORTGAGE

THE MORTGAGOR, Jamns.,.AR,M.D_eck'er..u.-....‘.._..

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans’ Affairs, pursuant to ORS 407.030,
ing described real property located in the State of Oregon and County of

Those portions of the SE4YNWY and NE&S&:J‘; lying Noru} :f t’h;:n
Northerly right of way line of the Daxry-gonanz? H}g :?ila/.'tc
Section 36, Township 38 Squth, Range l]‘-: East of ’Lge : :u‘:‘
Meridian, EXCEPTING THEREFRO: that portion conve)f 53.2. ’.
Horsley, ¢t ux, by deed dated November E:, 1945, rLco:(‘;c.O:
February 11, 1945, in Volume 185 page 124, Deed Record H

Klamath County, Oregon.

Parcel 1:

Parcel 2: The SE4Z fo the Sw4, and thét.portion of»fhe N?ﬁ
lying South fo the State Highway and t”f“ port
of the WY lying South of the State Hiahway,
16, Township 38 South, Panae 11% East of tho,
Meridian, in the County of Klamath, State of \‘:'t-f:rm‘: '
that portion conveyed to Klunath County, polat :’l-.nl ;.‘.-'x».--'
division of the State of Vregon by 1natrument dated Hower: o

. noVolume i ar g
0, 19491, recorded tNovember 29, 1941, 1o Volume 1. o 2 sction
.y - : . < B “ - m 2.
18 in Deed Records of Mlamath County, o ; nmr

‘ -
anoAny shrubbery, flora, or timber now

4 AT A M TOT S I Te Ty, UITWASTIETS Tixtures now or hereafter

- 13 g thereon: and any
any one or more of the foregoing items, in whole or in part, a; appurtenant to the
and, and all of the rents, issues, and protits of the mortgaged property;

* 1o secure the payment of . Thirty Four Thousand and no/100

1
am34 00—~

Dollars (§

._8videnced by the following promissory note:

S

;“:)Mng oz Sixty Nine Thousand Four Hundred Twenty Six and 33/100—-——— 69,426.33-

Dolla-s

}. and interest thereon, and as additional security for an existing obligation upon which ther_e is a balance

)

I promise to pay to the STATE OF OREGON:
e Thousand

interest from the date of initlal disbursement by the State of Oregon. at the rate of .,.5

Dollars (§.

interest from the date of initial disbursement by the State of Oregon, at the rate of - percent per annum,

Dollars (s
interest from the date of initial disbursement by the State of Oregon, at the rate of .- TTTT percent per annum,
until such time as a different interest rate is established bursuant to ORS 407.072,

principal and interest to be paid in lawful money of the United States at the office of the Director of Veterans' Affairs

in Salem, Oregon, as follows: 363872-0 i 1: 1980
863872-00011 each July 1st el thereafter, plus TS e
the ad valorem taxes for each successive year on the premises described in the mortiage. and continuing untj) the full
amount of the Prlnclpal. interest and advances shall be fully pald, such payments to e applied first as interest on the
unpaid principal, the remainder on the principal.

The due date of the jast Payment shall be on or before Julylo 2019

In the event of transfer of ownership of the premises or any part thereof, 1 will continue to be liable for payment
and the balance shall draw interest as preseribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are made a part hereof.

paed . H1Maath Falls, Oregon @ R %

7 James R. Decker
EESR—— 115 1) o7=5 S N

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

This mortgage is given in conjunction with and supplementary to that certain mortgage by the mortgagors herein to the State of

Oregon, dated API112.031973 . and recorded in Book . M7, y . Mortgage Records for KL th .
County, Oregon, which was given to secure the payment of a note in the amount of 5693500900. and this mortgage s also given

as security for an additional advance in the amount of 334.000-00" together with the balance of indebtedness covered by the
previous note, and the new note Is evidence of the entire indebtedness.

The mortgagor covenants that he owns the premises in fee simple, has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and defend same forever ufnlnst the clalms and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall Tun with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:
To pay all debts and moneys secured hereby;

Not to permit the bull(!ln}zs to become vacant or unoccupled; not to permit the removal or demolishment of any butldings or 1im-
brovements now or hereafter exlstlng: to keep same in good repair; to plete all construction within a reasonable time in
accordance with any agreement made between the parties hereto:

Not to permit the cutting or removal o
. Not to permit the use of the premises for any objectionable or unlawful purpose;
Not to permit any tax, assessment, lien, or cncumbrance to exist at any time;

Mortgugee is authorized to pay all reat ﬁmpcn_\' taxes assessed against the premises and add same to the principal, each of the
advances to bear interest as provided in the note;

g the term of the mortgage, against loss by fire and such other hazards in such
an amount as shall be satisfactory to the mortgagee; With the mortgagee all such
premiums; all such insurance shal payable to the mortgagee;

r in case of foreclosure until the period on expires; )




follow-

TOGETHER WITH THE FOLLOWING MOBILE HOME: Year/1975, Make/SWOOD, Serial Number/
s 11807429, License No./X128444 7.

* together with the tenements, nereditaments, rights, privileges, and appurtenances including roads and easements used in connection

with the premises: electric wiring and fixtures; furnace and heating system. water heaters, fuel storage receptacles; plumbing.

S _;venmaung. water and irrigating systems: screens, doors: window shades and blinds, shutters; cabinets, built-ins, linoleums and floor

‘built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter

in or on the premises; and any shrubbery. flora, or timber now growing or hereafter planted or growing thereon; and any

replacements of any one or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property;

Dolla~s

), and interest thereon, and as additional secursity for an existing obligation upon which there is a balance

wing ot SIEEY Ni.‘.!.%..EE!.?.E?&EQ..}32‘12.,1*}?3&554._'2‘19222.,.§_§E_and 33/100-==— ok 10224262325,

- ~avidenced by the {ollowing promissory note:

1

interest from the date of initial disbursement by the State of Oregon.

interest from the date of initial disbursement by the State of Oregon, at the rate of

interest from the date of initial disbursement by the State of Oregon, at the rate of s percent per annum,
until such time as a different interest rate is established pursuant to ORS 407.072,

principal and interest to be paid in lawful money of the United States at the office of the Director of Veterans Affalrs

£
in Salem, Oregon, as follows: $§ 00- == on or before JU1y 13198

thereatter, plus -

the ad valorem taxes for each successive year on the premises described in the mort%age. and continuing until the full
amount of the Prlnclpal. interest and advances_shall be fully paid, such payments to be applied first as interest on the

unpaid principa the remainder on the principal.

q
The due date of the Jast payment shall be on or before 30131,2017

In the event of transfer of swnership of the premises ar an{ part thereof, 1 will continue to be liable for payment
and the balance shall draw interest as prescribed by ORS 407.070 {rom date of such transfer.

This note is secured by a mortgage, the terms of which are made a part hereof.

arre— K.

The mortgagor or subsequent owner may pay all or any part of the joan at any time without penalty.
e
This mortgage Is glven in conjunction with and supplementary to that certaln mortgage by the mortgagors herein to the State of
Oregon, dated APKilZO;“l978 ............... , and recorded in Book
County, Oregon, which was given to secure the payment of a note in the amount of 369;500900 and this mortgage is also given

as security for an additional advance in the amount of 334;000'00. together with the balance of indebtedness covered by the
previous note. and the new note 18 evidence of the entire indebtedness.

‘The mortgagoer wovenants that hie owns the premises in tce stmple, has good right to mortgage same, that the premises are free
from encumbrance, hat he will warrunt and defond same torever against the elating and demands Sf all persons whomsoever, and this
covenant shall not be extinguished by torecionure, but shatl run with the land.

MORTGAGOR FURTHER COVENANTS AND AGHEES:

1. To pay all debts and moneys secured hereby:

2. Not to permit the bulldinfs to become vacant or unoccupied: not to permit the removal or demolishment of any buildings or im-
provements now or hereafter ex\sungz to keep same in good repair; to complete all construction within a reasonable time in
accordance with any agreement made between the parties hereto:

Not to permit the cutting or removal of any timber except for his own domestic use: not to commit or suffer any waste;
. Not to permit the usc of the premises for any objectionable or unlawiul purpose,
Not to permit any tax. assessment, lien. or encumbrance to exist nt any time:

. Mortgagec is authorized to pay ol real property taxes assessed against the premises and add same to the principal. each of the
advantes to bear interest as provided in the note:

To keep all bulldings unceasingly Insured during the torm of the mortgage, against toss by fire and such other hazards in such
company or compan d in suc shall be satisfactory 10 the mortgagec: to deposit with the mortgagec all such
policies with receipts showing payment in full ot all premiums. all such insurance shatl be made payable to the mortgagcee:
insurance shall be kept in force by the mortgagor in casc of foreclosure until the period of redemption cxpires: R




29677

8. Mortgagee shall be entitled to all eo fon and d 'received under right of eminent domain, or for any security volun-
tarily released, same to. be applied upon- the indebtedness;

9. Not to lease or rent the_ premises, or any part of same, without written consent of the mortgagee;

10. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in same, and to
furnish a copy of the instrument of transfer to the mortgagee: a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remaln in full force and effect.

The mortg:agee magv. at his option, in case of default of the mortgagor, ?erlorm same in whole or in part and all expenditures
made in so doing inclu ing the emf)loyment of an attomeg to secure compliance with the terms of the mortgage or the note shail
draw interest at the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for Eurposes
other than those s?ecmed in the application, except by written permission of the mortgagee given before the expenditure made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure.

The fallure of the mortgagee to exercise any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenants.

In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure,

Upon the breach of any covenant of the mortgage, thé mort.gagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the morigagee shall
have the right to the appointment of a recejver to collect same. -

The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto,

It is distinctly understood and agreed that this note and mortnﬁs are subject to the provisions of Article X1-A 6f the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments ereto and to nll rules and regulations which have been fssued
or may hereafter be issued by the Director of Veterans' Affalrs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein.

The mobile home deseribed on the face of this document is = portion of the
property secured by this Note and Mortgage.

IN WITNESS WHEREOF, The mortgagors have set their hands and,’

. James..R...Decker. (Seal)

(Seal)

{Seal)

STATE OF OREGON,

+F
County of nwramatn

Before me, a Notary Public, personally appeared the within named dames.. R, L. Decker

-» his wife and’ixékﬁé?vkdéed the 1orcgol‘ng instrument to be ..
{ N

act and deed,’ | 4
\,

WITNESS my hand and official seal the day and year last above written.

My Commission expires

MORTGAGE

FROM TO Department of Veterans' Affairs

STATE OF OREGON,
Klamath

County of

Klamath

I certify that the within was recelved and duly recorded by me in .. County Records, Dook of Mortgages,

No. :”'). Puge 29(’7(’. on the 27th day 0))cccu_lvbu‘r ’1979 ”M' D. ‘\”'L:”l:. Kl"mmr:léounly Clrk
By ;Zﬁwocﬂ a\,\Md;TLD Deputy.

Filed December27.1979 at o'clock
Klamth Falls, Oregon
County Klamath

After recording return to: " N
DEPARTMENT OF VETERANS' AFFAIRS Fee $10.50
General Services Building
Salem, Oregon 87310

Form L-4-A (Rev. 8-72)




