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December

e eeeeenn. .Of the County

i viiveand State of . California.. ... . hereinafter called the buyer,

WITNESSETH, That in consideration of the stipulations herein contained and the payments to be made as

hereinafter specified, the seller hereby agrees to sell, and the buyer agrees to purchase, the following described real
estate, situate in the County of Klamath , State of ......... .Oxegon

Lot 15, Block 1, Tract No. 1118, in the County of Klamath, State of Oregont}

Subject, however, to the following: R

1. Restrictions, but omitting restrictions, if any, based on race, color,

religion or national origin, as shown on the recorded plat of Tract No. ‘

1118.

2. Covenants, easements and restrictionms, but omitting restrictions, if

any, based on race, color, religion or national origin, imposed by

instrument, including the terms thereof,

(For continuation of this document, see reverse side of this contract.)
thousand.and. n0/100-= )

on account of w no/l )

is paid on the execution hereof (the receipt of which is hereby acknowledged by the seller), and the remainder to be

paid to the order of the seller with interest at the rate of 10 per cent per annum from December

9., on the dates and in amounts as follows: o

As part of the consideration herein, Buyers agree to assume and pay that
certain recorded Contract of Sale dated July 14, 1977, described as
Escrow Number 1448, Henry & Gerald Wolff Ranch, Inc., to Jay L. Garber and
Elaine F. Garber, husband and wife, with a present unpaid balance of

$9 104.60 with interest paid to December 3 , 1979, which is
escrowed at Mountain Title Company; and the remainder to be paid to the
order of the Sellers at the times and in amounts as follows, to-wit:
$9,895.40 with interest at the rate of 10%per annum from December QE& ,
1979, payable in monthly installments of not less than $132.15, each, or
more, prepayment without penalty, per month, inclusive of interest, the
first installment on the ééi day of January, 1980, and a further
installment on the SBY day of every month thereafter until the full
balance and interest are paid in full. C

The buyer warranta to and covenanis with the seller that the 1eal property described in this contract is

YPA) primarily for buyer's personal, family, hnusehold or agricultural purposes,

¢ Bo_fut ane w gonization (avaq. i bhugns is A Diuual. prrndiv. lar s e ial athar sban reul Lpucsaare.

Tasres lor the current tay year shall be prorated between the parties hereto as ol the date of this contract. The buyer, in consideration ol the premises,
heretry adrees to pay oll tases herealier tevied aml all public amd municipal liens and assessments herealter lawlully imposed upon said premises, all promptly
and before the same or any part thereol become past due, that he will keep all buildings, berealter éﬂ?ﬂi @ mises insured an lavor ol the veller
aainst Joss or damage by lire (with estended coverage) in an amount not less than § julf’ 1nsur: or companies satislactory to seller.
and will have all policies ol insurance on said premizes made payable to the seller as nfllal'n interest may appear and will deliver all policies ol ins::rance on said
peemises to the seller as soon as insured. All improvements placed thereon shall remain, and shall not be removed belore tinal payment be made lor raid above
described premises.

(Continued on reverse)

«1MPORTANT NOTICE: Delete, by lining ou), whichevar phrose and whichever warranty (A) or (B} is net oppl A) is applicoble ond U the seller is
a ceditor, os such word Is defined in 3\0 Truth-in.Lending Act ond Regvlation Z, the seller MUST comply with the Act and Regulotion by moking required disciotures; for
this purpote. use Stevens-Ness Form No. 1308 or simllar unless the contract will become o fint illon te finance the purchase of a dwelling in which event vie Stevens-Ness
Form No. 1307 or similor.

STATE OF OREGON,
ss.
County of

AILLER'G NAME AND ADDRESS . ) .
I certify that W instru-
mont was received Aor record on the
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ron in book on page or as
FOVA . tile/reel nimaber. .. .
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daya from the date hereol, he _will turnish unto buyer a Y:t'e inscrance policy

o said premises in the seller on or subsegyent to the date o 3 alreement, save

record, il any. Seller also ajrees that when said purchase

licient deed conveying said premises un fee simple

K ar ol all encumbrances since said date placed, per.

mitted or arising by, through or under seller, excepting, however, the mid easements and restrictions and the tazes, municipal liens, water rents and public
charges so assumed by the buyer and lurther excepting all liens and encumbrances created by the buyer or his assigns.

But in case the buyer shall lail to make the payments alaresaid, or any of them, punctually and upon the strict terms and at the times abnve apecilied,
or fail to keep any ol the other terms or conditions of this agreement, time ol payment and strict perlormance being declared to be of the essence ol this
adreement, then the seller shall have the lolloming rights- (1) 1o declare this cantract null and void, (2} to declate the whole unpaid principal balance of sarf
purchase price with the interest theeeon st once Jue and payable andfor (3) to lorectone this contract by suit in *quity, and in any of such cases, all the ight
and interest herelry created or then evisti R in lavor ol the buyer derived under this agreement, shall utterly cease and Jdeternnne, and the preovuses aloresasd shall
revert and revest in the aeller without any declaration ol loticiture or act of re-enfey, or without any other act by selles 1o be perlormed and without any right
ol the seller ol reclamation or compensation lor money paid or for improvermants made as absolutely tully and perlectly as it this agtecment had never been
made.

The buyer further agrees that lailure by the seller at any time to 1equire perlormance by (he buyer of any provisio
right hereunder fo enforce the same, nor shall any waiver by said seller of any breach ol any provision hereot be held to
thereol or as a waiver ol the provision itsell.

A here! shall in no way affect seller's
be a waiver ol any succerding breach

The true and actual consideration paid lor this transter, atated in terms of dollars, is § 30; 000 . OO . @However,~thve ' sbocati
o ekt et bt anii it S S i o aERA LD

And in case suit or action is instituted fo loreclose this contract or to enlorce any provision thereol, the losing party in said suit or action agrees to pay
m as the trial court may adjudgde reasonable as attorney’s lees to be allowed the prevailing party in said suit or action and il an appeal is taken irom

any judgment or decree of such trial court, the losing party in said suit or action lurther promises to pay such sum as the appellate court shall adjudge reason-
able as the prevailing party's attorney’s fees on such appeal.

In construing this contract, it is understood that the seller as well as the buyer may be more than one person; that
singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and that generally
be made, assumed and implied to make the provisions hereol apply equally to corporations and to individuals.

This ageeement shall bind and inure to the benelit of, as the circumatances may require, not only the immediate parties hereto,
execufors, administrators, personal Tepresentatives, successors in interest and assigns as well.

IN WITNESS WHEREQF, said parties have executed this instrument in duplicate; if either of the under-
signed is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto by its of-
ficers duly authorized thereunto by order of its board of directors.

il the context 3o requnres, the
all grammatical changes shali

but their respective heirs,

Elaine F. Garber ancy{f. Inman

NOTE—The tentence between the symbols (), if not epplicoble, should be deletsd. See ORS 93.030).

STATE OF QexxN, CALIFORNIA ) STATE OF OREGON, County of

County of . _Sﬂt§ jo(QU(n ] g s3. ) 19
December i\ 19 79 Personally appeared
' o o ) \ . who, being duly sworn,
Personally appeared the above named Jay each for himsell and not one for the other, did say that the lormer is the
*0 name .

L Garber apnd ILlaine T president and that the latter is the
nmmﬁ%her 3 hUSband and wife s secretary of

= . . R . a corporation,
E and ncl.cnowlcdiged the loregoing instru- and that the seal allixed to the foregoing instrument is the corporate seal
0 be their voluntary act and deed. ol said corporation and that said instrument was signed and sealed in be-

hall of said corporation by authority of its board of directors: and each of

it

Bels Q them acknowledged said instrument to be its voluntary act and deed.
eore fher N Belore me:
craL cht\(u\c \J( R

(OFFICIAL
. SEAL
Notary Public for OteYfas CALIFORNIA Notary Public for Oregon )
My commision expires (.~ ‘314\-'\“ |‘ig°: My commission expires:

s

RS 93.635 (1) All instruments contracting to convey fee title to any real property, at a time more than 12 months from the date that the instrument
ted and the partics are bound, shall be acknowledged, in the manner provided for acknowledgment of deeds, by the convesor of the title to be con.
uch instruments, or a memorandum thereof, shall be recorded by the conveyor not later than 15 days after the instrument is executed and the par-
bound thereby.

RS 93.990 (3) Viclation of ORS 93.635 is punishable, upon conviction, by a fine of not more than $100,

(DESCRIPTION CONTINUED)

: Siny existing easements visible on the ground for roads, pipelines or
NPT ties, to which the property might be subject under provisions of Land
Status Report recorded in Deed Volume 307 at page 481. (Covers NiNE} of
Sec. 36, Twp 34 S., R 8 EWM, and Si8W% of Sec. 25, Twp 34 S., R 8 EWM)
4. Contract, including the terms and provisions thereof
Dated ¢ July 14, 1977
Recorded July 14, 1977 Book: M-77 Page: 12485
Vendor Henry & Gerald Wolff Ranch, Inc. |
Vendee Jay L. Garber and Elaine F. Garber, husband and wife, ‘
which Buyers herein agree to assume and pay, . the unpaid principal balance ‘
of which is $9)04.40 with interest paid to Oy comlen 3, 1929 , 1979. ‘
I

P- FORM NO. 23 — ACKNOWLEDGMENT

STATE OF QRfW, O_]\.ﬁ.%@"‘r\ £ 1 STEVENS NEBE LAW FUB. CO., PORTLALD ORE.
ss

County of K,Q,(Lmo.ﬂ\. A‘F j LP

BE IT REMEMBERED. That on this = day of December , 1979,
before me, the undersigned, a Notary Public in and for said County and State, personally appea.r.e_q the within
named Charles F. Inman.and Nancy C. Inman , husband ang.'\\wtt%e;{-".

O N - . ‘I

R . . N
€\

.‘-\‘ Ol AR B
known to me to be the identical individual S described in and who executed rh&‘p‘fhi_ﬁ_\inslhunvn';,:nnd
acknowledged to me chat they executed the same freely and voluntarily. 3 .-: ; v - )

IN TESTIMONY WHEREOF, I have h:-reun't‘@'g myjmlgd and q?[ﬂcd

my off:-ial seal the day 4!7&.}':@' 1st-q v(h:\vri!fen.
VAR AR

UAON. / . VAT
Notary Public for Q¥Xdn. ~
nnoexpires ///;2/8 Q\ JI
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