K=-32746

FORM No. 881—Oregon Trust Deed Series—TRUST DEED. STEVENS.NESS LAW PUBLISHING CO., PORTLAND. OR, $7204

AR TRUST DEED Vol. ”ZZZ_Page_ 29717 &

THIS TRUST DEED, made this .. . 19..19.., between
. Gor.don...C...McKay..and.helyn..\l...McKay,..Hnshand..anrl..Wi_fe............................A.........“........ e

et

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

Portions of Lots 8, 9 and 10 in Block 8 of Railroad Addition to the City of Klamath
Falls, lying South of the extention of a line running approximately East and West
located in the center of the common wall separating the building located substantially
on said Lot 8 and the building located substantially on said Lots 9 and 10.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appectaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of Thirteen. thousand and no/1000— — = = = = = — = = = = = = = = = = = = = = =

.o . . Dollars, with interest thereon according to the terms of a promissory
- —note of even date herewith, payable to beneficiary or order and made by grantor, the tinal payment of principal and interest hereof. if

not sooner paid, to be due and payable December 21 .19 8[; .

The date of maturity ol the debt secured by this instrument is the date, stated nbove, on which the final installment of said note
becomes due and payable. I the event the within described property, or any part therool, or any interest therein is sald, apgreed 1o be
sold, conveved, wsigned or alienuted by the grantor without first having obtained the weitten consent or approval of the beneliciary,
then, at the beneliciary’s option, all vbligations secured by this instrument, itrespective of the maturity dates expressed  therein, or
herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: fa, consent ta the making of any mayp or plat of said propertv. “bo roin
1. To protect, preserve and maintain said property in food condition granting any rasement or Creating any restrictinn thereon: (o) goin an anv
and repair; oot to temove ur demolish any building or improvement thereon; Jubordination or other agreement atfecting this deed or the len or charge
not to commit or permit any waste ol said property. theseol: (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike Arantee in any reconveyance may  be descrihed s the persan or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto.” and the tecitals there'n of ynv matters or facts shall
destrnyed thercon, and pay when due all costs incurred therelor. be conclusive, prool of the teuthtulness thereol. Truster's fees for anyv of the
3. To comply with all laws, ‘ordinances. redulations, covenants. condi- services mentioned in this paragraph shall be not less than §5.
tions and restrictions alleciing said property; it the beaeliciary o requests, to 10. Upon any delanit by grantor heretindee, bepetrciary may ar any
join in executing such tinancingd statements pursuant to the Uniform Commer- time without notice, either in presan. by oadent or by recmves o he ap
cial Code as the beneliciary may require and to pay lor filing same in the pointed by a court, and without regard o the adeguacy of any secunty tor
proper puhlic ollice or ofbices, a3 well ax the cost of all lien searches made the indebtedness herehy secuted, cnter upon ared take geosces don of saed prop
by liling officers or searchind agdencies as may be deetned desirable by the erty or any past thercol, in tts own name sue of othawase coltect the renis,
beneliciary. inses and prolits. including those past due ard unp. and apply the same,
3. 'To provide and continuously maintain insurance on the buildind< fess costs and expenses of aperation and collection nc ading reasonahle attor-
now or herealter erected on the «aid premises adainst loss or damage by fire nev's lees upon anv indebtedness secured herebyv. and in such order as benr-
and such other hazards as tfe, brgvficfar . may lrom time to time require, in ticiary may determine.

an arpount rot less than § Y ° ., written in 11 The entering upon and taking possesson of <nd property. the
companies acceptalile to the 21l Wl loss payable 1o the fatter: all  collection of such rents. issues and profits. of the goocesds of fire amd other
policies of insurance shall be delivered to the beneliciary as soon ax insured, insurance policies or compensation or awards for any taking or dantade o the
it the grantor shail fail lor any reason to procure any such insurance and to property, and the application or release thereo!l as aloresand. shall not cure or
deliver d policies to the beneliciary at least tifteen days prior 1o the expira- waive any delault or notice ol default hereunder or imvabidate any act done
tion of any policy of insurance now or herealter placed on said buildinds, pursuant to such notice.
o peneliciary may _procure the sume at Arantor's expense. The amount 3 .
collected under any fire or other insurance policy may be applied by beneli- 12. Upon detault by granfor in pay ment of any indebredne

hereby or in his performance of any agreement hereunder, the bene
declare all sums secured hereby immediately due and payable. In
event the beneliciary at his election may proceed to foreclane this trust decd
in equity as a mortdade or direct the trustee to foreclose this trust deed by
advertisemnent and sale In the latter event the beneliciary or the trustee shall
rrecute and cause to be recorded his writter notics ol delault an s election
rases. assessments and cther charies that may be levied or assessed upon or %o sell the said described real property to satisiy the obhidation: secrred
against said property before any part of such taxes, assexsments and other hereby, whereupon ”ﬁ"ﬂ‘;“""" shall fix the “'I’“" and place ol tale. pive "':'c."
charges become past due or delinquent and promptly deliver receipts therefor theeeo! as ”""'."‘zi'"" fz’é 5";“.“6"‘1 '\;’60?;(‘ to toreclose thi> trust deed in
to beneliciary: should the drantor jail to make payment of any taxes, assess- the manner provided in O i t0 86.47523.
nrente. insurance premiums, liens or other chardes pavable by grantor, cither 13. Should the beneliciary elect to larerlone by advertisement and sale
by direct payment or by providingd beneliciary with funds with which to then alter default at ary time prior ta five davs belore the date ser by the
make such payment, beneliciary may. at_its option, make payment thereof, trustee for the trustee's sale, the grantor or Other person 2 priv ieged by
and the amount so paid, with interest at the rate set lorth in the note secured ORS 86.760, may pay to the beneliciary or his <uccessors in inlerest, respec-
hereby. togrther with the ubligations described in paragraphs 6 and T of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to and become a part of the debt secured by this obligation secured thereby (including costs and expenses actually incurred in
trust deed, without waiver of any rights arising from breach of any of the enforcing the terms of thr obligation and trustes’'s and attorney’s fees not ex-
covenants herent and for such payments, wth interest as alorestid, the prop- ceeding the amounts provided by taw ) other than such portion of the prin-
erty hereinbefore described, as well as the grantor, shall be bound to the cipal as would not then be due had no default occurred. and thereby cure
same extent that they are bound for the payment of the oblidation herein the delault, in which event all loreclosure froceedings shall be dismissed by
described, and all such payments shall be immediately due and payablr with- the trustee.
out nutice, and the ponpavment thereo! shall. at the option ol the beneliciary, 14. Otherwise. the sale shall be keld on the da‘e and at the time and
tender all sums secured by this trust deed immiediately due and payable and  place designated in the motice of sale of the times to which said sale may
constitute a breach ot this trust deed. . . ) B sstponed ns provided by law. The trustee may sell sanl property rither

6 To pay all costs. tees and expenses ol this trust including the cost  in one parcel or in separate parcels and <hall seli the parcel or parcels at
of title search ns well as the other costs and cxpenses ol the trusiee g e B the highest bidder for cash. pav.ahie at the time of sale. Trustee
in connection with or in enforcing this oblijation and trustee’s and attorney’s shall deliver to the purchaser its deed un torne as required by law convrying
fees actually incurred. . . ) the property so sold, but without any covenant or warranty, express or im-

7. To appear in and delend any action or proceeding purporting fo plied. The recitals in the deed of any matfers of tact shall be conchnive prool
allect the security rights or powers ol beneliciary or trustee: and in any suit, ol the truthlulness thereol. Any person, excluding the trustee, but including
action or proceedind in which the P.)enehcmr_v ar trustee may appear, including the grantor and beneliciary, may purchase at the sale
anv suit for the foreclosure ot ”’,“ deed. to pay all costs and expemies, - 1S. When trustee sells pursuant to the powers provided hescin, trustee
Thuting evidenee ol title aod the beneficiarv’s or frusiecs arigrror - fexs the  ghall apply the procerds of sale to pavment of 1) the expenses of sale, in-
anwnt ol atforey’s lees mentsonad in this p.u.u:.uh’ : in all cases shall be chnding the compensaticn of the trustee and a reasonable charge by trustec’s
Preeit o etie il ot amd an the event ol an appeal oo am wnlfnent - arenes, (3) b8 the ahngatart secured By the trasg deed. €3} to all persons
ducres ot the fral court, grant ",”,"’" agrees feopay snhosum 4 (Rl A Paving teonded Dens subseguent 0 the interest of the trustee in the trust
peilate court shall abidge teasonabie ar the Benelmiary s or rnfecs afey deed s their interests may appear in the order of thew prionty and (4) the
nex’s tees on such appead sueplus, it any, to the granter or (o his successor in interest entitled to such

1t is mutually agreed that: surplus

§. i the event that any partion of il ol wid property shall be taken 16, For any reason permvitted by lan Bencliciary mray feom e o0
wnider the st of cpunent domain o codemnation, heneliciary shall have the Lt APpOING B ScCeNSIE NP SUCCeSYS (i A0y Hiaster sned heten or foany
cdhr, 1l af v electa Lo pequae ‘Hn.: wll e any porteen ol the mnnirs pay alidr et covmre Gresster appointed Tegoramder Dport such appssntient, rd v athitt
s compensation fot such Takingd, whih are 10 eseeay ot the a it resgroraed conveyance (o the N rantee, the Tatter shall b sorted wath all et
o pav all gesanable coats, erpeinen ""'" attorney’s fees nevessanhy pal oo gumera amd ntetred pon any Guster horem pamed or apponted
incurred Ly Srantor oan su\:ll pllb\rﬂhnhf. shall be pawd 1o heneficsary wend hereunder. £ h appeointment amd subsifatien hit he ouadde by swestten
apphied by oat hrst upon any feasonable costs and expenses amd attorney’s fres, B frument crecuted by heneticiary. vontamnd reterone v teast deed
hoth in the tewl and appellate courts, necesurily paid or incurred by bene and its place of record, whwh, when revorded an the oltne of the County
ficiary in such proceedings. and the halance applied upon the indehtedness Cleck or Recorder of the county vr counties m w bk the property s sitaated.
wretred hereby; and grantor adrecs, at ity own expense, to fake such actiem shail be conclusive prool of proper appointment of the successor frustee.
and execute such instruments shall he prcessary in obtainng wch com
peasation, prangtly upon benehe Vs request.

9 Ar any time and drom e (o fime upon written tequest of bene
ficiary. pavment ol s fees and presentation of thi deed amd the note tor
endoramment (in case of lull reconvevances, lor cancellation), without altrcind
the liability ol any person for the payment of the indrbtedness, frustee ay
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ciary upon any indebtedness secured hereby and in such arder as benchiciary
may determtine, or at option of beneliciary the entire amount so collected. or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises lree from construction l'ens and to pay all

17. Teustee aceepts this teust when the derd, duly esecuted and
acknaw ledged is made a puble record as provided by law. Trustee v ot
obligated (0 potily any party hereto of ,»rn.l-:  ale under any other deed ol
frust or ol any action o proceeding an whch grantor, benelwarey ar frustes
shall be a party unlesy such actron of proveanding s brovght by trusfee

The Trust Deed Act provides that the trustee hereunder must ke either an altormey, who is an actize member of the Oregan State far, a bhank, tiust (ompany
ngs and loan asseciation authonized 1o do buniness under the laws ot Oregon or the Unmited States, 2 Gele maurame woTpany asanzed fo s tile to o)
v of this state, ity subudianes, atfiliates, agents or bronches, the United States or cny ugemy theteof, of on etirow ogeat Luensed cnder CRS &3 805 1o 6v0.585,




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family, houschold or agricultural purposcs (see Important Notice below).

(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposcs other than agricultural
purposes.

This deed applies to, inures to the benefit of and binds all parties herefo, their heirs, legatees. devisces, administrators. execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner. including piedgee, of the
contract secured hereby, whether or not named as & beneliciary herein. In construing this deed and whenever the cuntext so requires. th
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.
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* |MPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b) is b & e $e ¢ A
not applicable; if warranty (o) is applicable and the baneficiary is a creditor /(/cv '_\L" n t(&/? )

as such word is defined in the fruth-in-Lending Act and Regulation Z, the ~ \,C’ ' Uj y 2 L -
baneficiary MUST comply with the Act and Regulation by moking req i L . " |
disclosures; for this purpose, if this instrument is to be a FIRST lien 1o finance k("/\'LL' 1‘} Ve / / L‘/l\
the purchase of @ dwelling, use Stevens-Ness Form No. 1305 or equivalent; o
if this instrument is NOT to be 0 first lien, or is not to finance the purchase
of o dwaelling use Stevens-Ness Form No. 1306, or equivalent. If compliance
with the Act is not required, disregard this notice.

’

{1f the signer of the above i3 © corporotion,
use the torm of acknowledgment opposite.]
(ORS 93 420)

STATE OF OREGON, STATE OF OREGON, County of
County of . Klamath o 19 .
December 21 . Personally appeared and

Personally appeared the above named who. each being first
Gordon Ce MCKay and duly sworn, did say that the former i3 the
Evelyn V. McKay, Husband and Wife president and that the latter is the

secretary of

a corporation, and that the seal attixed to the foregoing nstrument o3 the

Lt corpor.ate .eal of said corporation and that the instrument was signed and
, .- and acknowledged the foregoing instru- sealed i:. behalf of said corporation by authorizv of irs board o directors!
and each of them acknmv!edged said instrument 10 be irs voluntary acs

nnd{deed.
P “fore me:

ment’ Jobe* ; .t'hﬁir voluntary act and deed.
“ - Bely»t})

-
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o, Oxery Public for Oregon j (OFFICIAL
{w SEAL)
My commission expires:

P
H
v

REQUEST FOR FULL RECONVEYANCE
Te be used only when obligatiens hove been poid.

, Trustee

The undersigned is the legal owner and holder of all indebtedness sccured by the loregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you

herewith together with said trust deed) and to reconvey. without warranty, 10 the parties'de'signated by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and documents to

DATED: . , 19

Beneficiary
De not lose or destroy thit Trust Deed OR THE NOTE which it secures. Both must be delivered te the trustee for concellction before reconvayonis will be mode.

I e
TRUST DEED STATE OF OREGON. L
ss.

. (FORM No. 881) County of ¥lamath
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] certify that the within instru-
frent was received  for record on the
23eh dav of DecembeT A 79
at 1..1:5‘.) oelock A AL and recorded
in book 1eel volume No N on

FOR page 29717  or as document fee file
RECORDER'S USE -instrument/ microfilm No. 78709 .

Record of Mortgages of said County.

‘Gm"w' SPACE RLSERVED

Witness my hand and seal of
County affixed.

Certified Mortaage Wm. D. rilne

928 Klamath Ave.. A d R
City : ’ 3_\'@14«:_,&(\9\ > '415( Deputy
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