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m[}iﬁ ggtm. 'mtt, made and entered fnto thig 21st day of December .19 79 by and between

ELMER V. MAKI and. IRENE R. MAKI, husband and wife,
heretnafter called the vendor, and

DENNIS CHAIMBERS and LINDA CHAMBERS, husband and wife,
Lerelnafler called the vendee.

WITNESSETH

Vendor S agrees to sell to the vendeeS g the vendeeS  agroes to buy from the vendor S all of the
following described Property situate in Klamath County, State of Oregon, to-wit:

1 of First Addition to
Addision to the City of Klamath Falls,
according to the official plat thereof on file in
the office of the County Clerk of Klamath County,
Oregon.

ot and for a prize of § 35 ’ 000. 00 . Payable as follows, to-wit:

s 4 ,(000.00 at the time of tho execution
of thia agreement, the recelpt of which 13 hereby acknowledgod; 5 3] N 000.00 with intorest at tho rate of 8 %
per annum from d ate of co ntract payable In Installmonts of not less than 5 29( , 27 por
month ., in cusve of intorest, the first inatallment to be paid on the 21stday of January .
19 80 and a further installment on the 21sgt day of every month thereafter. unti ke -full-balance -and- mterest
we pai.  The entire sum, both Principal and interest, to be paid in

full on or before the 2lstday of January » 19 95,

Vendee agrees o make said payments premptly cn the dates above named to the order of the vendor, or the
survivors of them, at the K ]amath County Title Company,

at Klamath Falls,

that no improvement now on or which

tire purchase price has been paid and

against loss or damage bty fire in o sum not

less than ¢ ful]_ ins. value with loss payable to the partles as their respective Interesls may appear, said

policy or policies of insurance to be held Vendors copy to Vendees that vendee shal] pay regularly

and seasonably and Ebefore the same shall become subject to Interest charges, all taxes, assessments, Hens and incumbrances
of whatscover natwe and kind,  Taxes to be prorated as of date of contract.

and agrees not to suffer or permit any part of said Pproperty 1o become sukject 1o any taxes, assessments, liens, charges or
incumbrances whatsosver having precedence over righis of the vendor in and to said property. Vendee shall be entitled to
the possoscion of sald property a5 @ f date of contract,

fee stmple title 1o said property free and cle all incumhbrances whatroover, sxcept IS St {orth
in said Harranty Deed,

which vendee assumes, and will place eald doed

twmhrwameofmmoawwmmhlneumwuimeKlﬂmath County Title Company,

at Klamath Falls, Oregon, and shall enter into writton oacTOw
instructing acid oscrow holdor that when, and Y, vendee shall have
th the terms and conditions of this contract, said esctow holder shall




RI¢xA

Escrow lees shall be deducted from the firat payment made hereunder. ‘The ascrow holder may deduct cost of pecessary
revenue siamp3 from final payments made hereunder.

In the event vendee shall fail to make the payments aforesaid, or any of them, punctually and upon the strict terma cnd
ai the times above specified, or {ail to keep any of the other terms of conditions of this agreement. time of payment and
atrict periormance being declared to be the essence of this agreemeni then vendor shall have the {ollowing rights: {1} To
foreclose this contract by strict foreclosure in equity; (D to declare the full unpaid balance immediately due and payable:
(3) To specifically enforce the terms of \his agreement by suil in equity: {4 To declare this contract null and void, and in
any of such cases. axcept exercise of the right to apecifically onforce this agream it i . all the right and io-
torest hereby created or then existing in favor of vendee dorived undes tlus agreement shall utterly cease and determire. and
the premises cloresaid shall revert and revest in vendor without any declaration ot tordeiture or act of roentry, ond writhout any
other act by vendor to be pericrmed amd without any right of vendee cf reclamation oF compensation for money paid or for
improvements made, as absolutely, fully and perfectly as if this agreement had never been made.

Should vendee, while in defcult, permit the premises o become vacant, Vendcr may \ake possession of same for the put-
pose of protecting and preserving the property and his security interest therein, and in the event 4posseseion is so taken by
vendor he shall nci be deemed 1o have waived his right to exercise any oi the foregoing rights.

And in case suit or action is instiluted to {oreclose this contract or to enforce any of the provisions herec!, vendee 10gieos
t0 pay reasonable cost of title report and title soarch and such sum os tho trigl court may adjudge reascnable as aitorney’s
fees to be allowed plaintiff in sajd suit or action, and i an appedl is iaken from any judgment of decroo of such trial court.
the vendee further promises to pay such sum as the appellate court shall adiudge reasonable as plaintiff’s attorney’s {ovs on
such appeal.

Vendee further agrees that failure by vendor at any time to require performance by vendee of any provisions herect shall
in no way affect vender's tight hereunder to enforce the same, ROT shall any waiver by vendor of such brecch of any Pro-
vision hereof be held to be @ waiver of any succeeding breach cf any such provision, or as a waiver of the provision itself.

in construing this contract, it is understood that vendor or the vendee may be more than one person: that if the coniext
so requires the singular prenoun shall be taken to mean and include the plural, the masculine, the feminine. and the neuter.
and that generally all grammatical changes shall be made, assumed and tmplied to make the provisions herect apply equally
to corporations and to indtviduals.

This agresment shall bind and inure 1o the benefit of, as the circumstances may tequire, the parties hereto and their
respoclive heirs, executors, administrators and. assigns.

1t 1s undcestood by the parties hereto that there is @ certain
Mortgage, given by clarence C. Bond and Lois K. Bond, husband and
wife, toO First Federal Savings and Loan Association of Klamath Falls,

dated January 5, 1955, recorded January 13, 1 , Volume 160 on page
104, Mortgage Records of K1lamath County, Qregon, which Mortgagt shall
be the sole obligation of Vendors herein, and Vendors ¢hall hold
Vendees harmless thereon.

Wilnesn the hands of the patties the dar ond year first harein wrillen.

WILLIAM P. BRANDSNESS
YN&KXKNKKKK&%N&KﬁﬁﬁﬁKERS _ .
ATTORNFEYS AT LAW *_,_J_Mr(«_f_(.)‘ ',/)Jl.-a A.. g,,, .
411 PINE STREET
KLAMATH FALLS. OREGON 97601

TELEPHONE 503.’882-550!




STATE OF CALIFORNIA ) —
— SSs. __;}1(_')'592(3 , 197?.

. . )
County of /////(2,/}6_/ )

Personally appeared the above-named ELMER V. MAKI and
IRENE R. MAKI, husband and wife, and acknowledged the foregoing
inst v oluntary act. Befo
: OFFICIAL SEAL

LINDA S. REESE
NOTARY PUBLIC - CALIFORNIA

TULARE COUNTY
My comm. expires FEB 4, 1933
EPEPETINCI T

3812 W. Vincral Xing Avenus, Yisalia, CA 93277

STATE OF OREGON

oy hms Sy 1977,
County of Klamath ) 7

Personally appeared the above-named DENNIS CHAMBERS and
LINDA CHAMBERS, Husband and wife, and acknowledged the foregoing
instrument to be their voluntary a;). Before me: )

] p (N
SN0/l S S R
Notary Public for\Oregon, - |,
My Cox{xmission expires: ¥-/F-A2
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