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DEED OF TRUST

THIS DEED OF TRUST is made this
19. 80., among the Grantor,. . Rogex W..
... William.Sisemore (herein “Trustee™), and the Beneficiary.
..Klamath -First Fedexal. Savings. & Loan .AssoC- , a corporation organized and
existing under the laws of...QOregon . whose address S, .ot
.. 2943 South. Sixth, .Klamath .Falls,. Oregon (herein “Lender™).

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants
and conveys to Trustee, in trust, with power of salc, the following described property located in the County of
, State of Oregon:

Iot 16, Block 1, Tract No. 1116 SUNSET EAST, in the County of Klamath,
State of Oregon.

Klamath Fa}ls , Oregon

.................. N

[Street] [City}

(herein “Property Address™):
{State and Zip Code]

ToceTHER with all the improvements now or hereafter erected on the property, and all casements, rights.
appurtenances, rents (subject however to the rights and authoritics given herein to Lender to collect and apply such
rents), royaltics, mineral, oil and gas rights and profits, water, water rights. and water stock, and all fixtures now or
hereafter attached to the property, all of which, including replacements and additions thereto, shall be decmed to be
and remain a part of the property covered by this Deed of Trust: and all of the foregoing. together with said property
(or the leaschold estate if this Deed of Trust is on a leaschold) are herein referred 1o as the “Property™

To SECURE to Lender () the repayment of the indehtedness evidenced by Borrower’s note dated . .December .28
(herein “Note™), in the principal sum of .. Forty-Five.Thousand, _Five Hundred
Dollars. with interest thereon, providing for monthly installments
of principal and interest, with the balance of the indebtedness, if not seoner paid. duc and payable on
... January 13. 2009 . .. ... i.iieeen. . the paymentof all other sums. with interest thereon, advanced
in accordance herewith to protect the eeurity of this Deed of Trust and the performance of the covenants and
agreements of Borrower herein contained; and (b)) the repayment of any future advances, with mterest thercon, made
to Borrower by Lender pursuant o paragraph 21 hereol (herein “Future Advanees™).

Borrower covenants that Borrower is tawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend generally
the title to the Property against all claims and demands, subject to any declarations, casements of restrictions listed
in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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UNIFOoRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when duc the principal of and interes: - -
indebtedness evidenced by the Note, Prepayvment and late charges as provided in the Note. and the principal of and inte
on any Future Advances secured by this Deed of Trust.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender. Borrower shall pav
to Lender on the day monthly installments of principal and interest are pavable under the Note. until the Note is paid in fuii.
a sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments which may auain priority over this
Deed of Trust, and ground rents on the Property. if any, plus one-twelfth of vearly premium installments for hazard instrince,
plus one-twelfth of yearly premium installments for mortgage insurance. if any. all as reasonably estimated mitially and from
time to time by Lender on the basis of assessments and hills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay said taaes, assessments,
insurance premiums and ground rents, Lender may not charge for so holding and applying the Funds. analyzing said account
or verifying and compiling said assessments and bills, unless Lender pays Borrowor interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Deed of Trust that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid. Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower. without charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly installments of Fands payable prnior 1o
the due dates of taxes, assessments, insurance premiums and ground rents., shall exceed the amount required to pay said taves,
assessments, insurance premiums and ground rents as they fall due. such excess shall be, at Borrower's option, cither
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they full due.
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof

Upon payment in full of all sums sccured by this Deed of Trust, L.ender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hercof the Property is sold or the Property is otherwise acquired by 1 ender, T ender
shall apply. no later than immediately prior to the sale of the Property or its acquisition by [ender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable o Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Ncte, then to the principal of the Note. and then to interest and
princzi‘pal on any Future Advances.

- Charges; Liens. Borrower shall pay all taxes. assessments and other charges. fines and Impovtions attributable 1o
the Property which may attain a priority over this Deed of Trust, and leasehold payments or ground rents. if any. in the
manner provided under paragraph 2 hereof or, if not paid in such manner. by Borrower making payment. when due. directly
to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph. and in the
cvent Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such pavments.
Borrower shall promptly discharge any lien which has priority over this Deed of Trust: provided. that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such hien m,
legal proceedings which operate to prevent the enforcement of the lien or forteiture of the Property o1 any part thereof,

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage”™, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require: provided, that Lender shall not require that the amouant of
such coverage exceed that amount of coverage required to pay the sums secured by this Deed of Trust.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided,
that such approval shall not be unreasonably withheld. Ali premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, direcily to the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right 1o hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender ail renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is cconomically feasible and the secrity of this Deed of Trust is
not thereby impaired. If such restoration or repair is not cconomically feasible or if the security of this Deed of Trust would
be impaired, the insurance proceeds shall be applied to the sums secured by this Deed of Trust, with the exeess af any, pasd
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond 1o Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance procecds at Lender's option either 10 restoration or repair of the Property
or to the sums sccured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. If under paragraph 18 hercof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit Waste ar permit impairmient or deterioration of the Property
and shall comply with the provisions of any lease if this Deed of Trustis on a leaschold. If this Deed of Trust is on a unit in 2
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
Or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development. and constityent documents. If a condominjum or planned unit development
rider is executed by Borrower and recorded together with this Deed of Trust, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider
were a part hereof.

7. Protection of Lender's Security, 1f Borrower fails to perform the covenants and agreenents contained in this
Deed of Trust, or if any action or proceeding is commenced which materially affects Lender's interest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving
bankrupt or decedent. then Lender at Lender's option, upon notice to Borrower, mav make such appearances, disburse such
sums and take such action as s pecessary to protect Lender's inierest, including, but not limited to, disbursement ot
reasonable attorney's fees g ey npon the Property 1o make repainn I Lender equired motigage msuranee a0
condition of making the loan secuted bt Deed of Tiu, Botrower shall Pay the prenmiams required 1o mamtam such
isurance in eflect until such time as the Fequircinent tor such insurance terminages maveordance with Borrower's and
Lender's written agreement or applicable law. Borrower shal) pay the amount of gl mortgage insurance premiums m the
nrmnner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant 1o this Paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Deed of Trust. Unlea Borrower and 1ender agree to other terms of payment, such
amounts shall be payable upon notice from Lender 1o Borrower requesting pavment thereof, and shall bear interést trom the
date of dishursement at the rate payable from time to time on outstanding principal under the Note unless payment of interest
at such rate would be contrary to applicable law. in which event such amounts shall hear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Imspection. I.cnder may make or cause to be made reasonahle entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause theretor telated 1o 1 ender's
interest in the Property.
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9. Condemnation, The proceeds of any award or claim for damages, direet or consequential, in connecrion with any
condemnation or other taking of the Property, or part thereof, or for conveyance in liey of condcmnulion, are hereby assigned
and shall be paid to Lender.,

In the event of i total taking of the Property, the secured by this Deed of Trust.
with the excess, if any, paid to Borrower. In the ev V. unless Borrower and Lender
otherwise agree in w be 5 v this h proportion of the proceeds

i i f Trust immediately prior to the date of
ate of aking, with the balance of the proceeds
paid to Borrower.

If the Property is ab demnor offers to make

i ays after the date such notice i
at Lender's option, ¢ither 1o restoration or repair of the

wise agree in writing, any such application of praceeds 1o principal shall not exiend
or postpone the due ate of the monthly installments referred to in paragraphs 1 and 2 hereot or change the amount of
such instaliments.

- Borrower Nog Released. Extension of the time for Payment or modification of amortization of the sums secured
by this Deed of Trust granted by Lender 1o ANV successor in interest of Borrower shall not operate o release, in any manner,
the liability of the original Borrower and Borrower's S in interest, Lender shall not be required (o commenge
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any demand made by the originaj Borrower and Borrowers SUCCESSOrs in interest.

arance by Lender Not 5 Waiver, Any forbearance by Lender in exercising any right or remedy hereunder. or

ded by applicable law, shal) not be a waiver of or preclude the exercise of any such right or remedy.

€ procurement of insurance or the Payment of taxes or other liens by Lender shall not be a waiver of Lender's
right to accelerate the mat of the indebtedness secured by this Deed of Trust.

Remedies All remedies provided in this Deed of Trust are distinet and cumulative 1o any other right

Tust or afforded by law or equity, and may be exercised concurrently, indcpcndcml_\' or

3. Successors and Assigns Bound: Joint and Severa) Liability; Captions. The covenants and agreements herein
contained shal] bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof, A covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Deed of Trust are for convenience only and are not to be used o
interpret or define the provisions hereof,

. Notice, Except for any notice required under applicable [aw to be given in another manner, (y) any notice to
Borrower provided for in this Deed of Trust shall be given by mailing such notice by certitied mai addressed to Borrower at
the Property Address Or at such other addresy Borrower may designate by notice to Lender ay provided herein, and
(b) any nofice to Lender shall be given by certifjed mail, return receipt requested. 1o Lender's address stared herein or 1o
such other address g Lender may designate by notice 1o Borrower g5 provided herein, Any notice provided tor an ths

ced of Trust shall he deemed 1o have been given o Borrower or Lender when given in the manner designated herem

15. Uniform Deed of Trust; (.'ovcrnin;: Law; Severability. |y form of deed Of tryg combines umtagy covenants tor
national use and non-uniform covenants with limited variations by jurisdiction 1o constitute a uniform SCCUTIEY Instrument
covering real property. This Deed of Trust sh erned by the law of the jurisdiction in which the Properiy is located.
In the event thar any provision or clause of this ' Trus ote contlicts with applicable law, such contlict shall

isi i n be given effect without the conflicting provision,
Note are declured to be severable.
Borrower's Copy. Borrower shall be a conformed copy of the Note and of this Deed of 7 rust at the me
of exccutior or after recordation hereof,
Transfer of the Property; Assumption, If all or any part of the Property or an interest therein is sold or transterred
ver without Lender's prior written consent, excluding () the creztion of a lien of encumbrance subordinaie to
this Deed of Trust, (b) ihe creation of ; as Vosec " interest for household appliances, (¢) 3 transfer by dJevise,

descent or by operation of law upon the death of antor (dy the grant of any leaschold interest of three vears or fess
ot containing an option to purchase, Lender may, at Lenders option, declare gl the sumy secured by this Deed of Trust 1o be
immcdi;l(cly due and payable, Lender shall have waived such option 10 aceelerate if, prior 1o the sale or transter, Lender
and the person 16 whom the Property is 1o be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest Payable on the sums secured by this Deed of Trust shall be y such rate oy
Lender shall request. If Lender has waived the option (o accelerate provided ip this paragraph 17 and jf Borrower's successor
in interest has executed a written assumption agreenent accepted in writing by Lender, Lender shall release Borrower 1rom
all obligations under this Deed of Tryst and the Note,

If Lender exercises such option to aceelerate, Lender shalj mail Borrower notice of aceeleration i accordance with
paragraph 14 hereof. Such notice shall provide Period of not ey than 30 days from the date the notice iy maileq within
which Borrower My pay the sums declare due. If Borrower fails 1o pay such sums prior to the Apiration of such period,
Lender may, without further notice or demand og Borrower, invoke any remedies permirred by paragraph 18 hereof.

Nox-Uniroryy COVENANTS, Borrower and Lender further covenant and agree as follows:

18.  Acceleration: Remedies, Except as provided in Pasagraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower jp this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of
Trust, Lender Prior to acceleration shall mail notice (g Borrowe ‘i in Paragraph 14 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) 4 date, not less than 30 days from the date the notice e mailed to
Borrower, by which such breach must he cured; and (4) thag failure to cure such breach on or before the date specified in the
notice may result in acceleration of the Sums secured by this Deed of Trust and sale of the Property, The notice shall further
inform Borrower of the right 1o reinstate after aceeleration ang the right 1 bring 2 court action 1o assert (e non-existence
of a default or any other defense of Borrower 1o acceleration and s, I the breach s nog cired on or hefore the date
specified in the notice, Lender at Lender's option may declare alf of ghe sums secured by this Deed of Trust 10 be immediately
duc and payable without further demand and may invoke the Power of sale ang My other remedies permitted by applicable
law. Lender shal be entitled 1o collect aft reasonable costs and expenses incurred in Pursuing the remedies provided in this
paragraph 18, including, but net limited to, reasonable attorney's fees,

If Lender invokes the power of sale, Lender shalp erecnte or cause Trostee 1o EXCeute a written notice of the occurrence
of an event of default and of Lender's election to cause the Property to be sold, and shalf viuse such notice to be recorded
in each county in which the Property or some part thereof iy loeited. Lender or Trustee shaj) give notice of ale in the
manner prescribed by applicable law to Borrower and to the other persons prescribed by applicable law. After the lapse of
such time as may be required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of wle in ane or more
parcels and in sych order as Trustee may determine, Trustee may POstpone sale of all or any parcel of the Property by
public announcement at the time and place of Ay previonsdy sehedided sale. Lender or Lender's designee my purcliine the
Property oy any saje,

Urustee shall detiyer to the purchaser ristee’s deed com exing (he Property so sold Without mny covenang OF warranty,
expressed or implied. “T'he recitaly in the Trusgeets deed shall be prima facie evidence of the truth of the statements made
therein, Trustee shal apply the proceeds of the sale in e following arder: () to all reasonnble COsts and expensey of the
sale, including, hu not limited to, reasonable Trustee's nn attorney's fees ang costs of tile evidence: (h) (o gl sums secured
by this Deed of Trust; and (¢) the excess, if any, to (he person or persony, legally entitled thereto.

19. Borrower's Right to Reinstate, anwlthsl:mdmg Lenders deceleration of the SUms secured by this Deeg of Trust,
Borrower shall have the right to have ANy proceedings begun by 1 ender 1o enforee this Deed of Trust discontinued atany time
prior to the carlier to oceur of (1) the fifth day before sule of the Property pursuang to the power of e contained m this
Deed of Trust or G entry of a judgment enforcing this Deed of Trast if: (a) Borrower pays Lender all sume v hich would he
then due under this Deed of Trust, the Note and notes securing Fotyre Advances, i any, had no aceeleration oecutred,
(b) Borrower cures all breaches of any other covenants Or agreements of Borrower vontamed in thy, Deed of Trost, ()
Borrower pays gy reasonable expenses incurred by 1 enuler and Trustee in enforcing the covermants and agreements of Borrower
contained i this Deed of Trust and in catorcing Lender's and Trustee’s remedies ay provided in paragraph 18 hereoy,
meluding, but not limited 1o, reasonable attorney's fees; and (d) Borrower takey such action ay Lender My reasonably require
to assure that the lien of this Deed of Trust. Lender's interest in the Property and Borrower's obligation 1o pay the sums
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secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and
the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.

20. Assignment of Rents: Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property. have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender. in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Al rents colected by Lender o the receiver shall be applied first to pavment
of the costs of management of the Property and collection of rents. including. but not limited to. receiver's fecs, premiums on
receiver's bonds and reasonable attorney’s fees, and then to the sums sccured by this Deed of Trust. Lender and the receiver
shall be liable to account only for those rents actually received.

21.  Future Advances. Upon request of Borrower. Lender. at Lender's option prior to full reconveyance of the
Property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thereon,
shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes are secured hereby.

22. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to reconvey
the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust
o Trustee. Trustee shall reconvey the Property without warranty and withcut charge to the person or persons legally entitled
thereto. Such person or persons shall pay all costs of recordation, if any.

23. Substitute Trustee. In accordance with applicable faw, Lender may from time to time remove Trustee and appoint
4 successor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and duties conferred upon the Trustee herein and by applicable law.

24. Use of Property. The Property is not currently used for agricultural, timber or grazing purposcs.

25. Attorney's Fees. As used in this Deed of Trust and in the Note, “attorney’s fees™ shall include attorney's fees, if
any, which shall be awarded by an appellate court.

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust.

STATE OF OREGON,

On this 2Bth day of . . - «» personally appeared the above named
Roger. W..Schooler and Cheryl. and acknowledged
the forcgoing,jnslrumcnt to be. theixr

: .
3

SAY e
" (OHiefal Seal) -

__)My Qomhﬁésiﬁ;%’éxﬁircs: // -/2-& 1

. v < : Notary Public for Oregan
REETIRRA NS

: ,_ o REQUEST FOR RECONVEYANCE

\‘\.

To, FRUSFERS
“‘Th'c"l'l'l‘f(‘.lcr.\igncd is the holder of the note or notes sceured by this Deed of Trust. Said note or notes, together
with all other indebtedness seeured by this Deed of Trust, have been patd in full. You are hereby dirceted to cancel
said note or notes and this Decd of Trust, which are delivered hereby, and o reconvey, without warranty, all the

estate now held by you under this Deed of Trust to the person or persons legally entitled thereto,

{Space Below This Line Reserved For Lender and Recorder)

~TATE QF OREGON; COUNTY OF KLAMATH; .

“ted for record at request of __Transamerica Title Co.

'ws . 31lst. day of .D. 19.29. ot 12:Q8lock "M, or

wily recorded In Vol _M79 __, of Morteages ... on Poge20568

7 Wm D, MILNE, County Cle
evé;/mrwx‘fa (/X\D

Fee $14.00




