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™ SECOND

'NS46 TRUST DEED

THIS TRUST DEED," made this \ a 1979 between
LEPLEY husband and wife

nce Co.

M. LEPLEY, husband and
WITNESSETH:
grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

The North 70 feet of Lots 19, 20, 21 & 22, Block 7, ST. FRANCIS
PARK, in the County of Klamth, State of Oregon

T T

T e

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anys fse
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached o or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of Nineteen thousand nine hundred seventy-seven and 66/100~~~——cee_

T, —— i ——— ittt bt T Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable per terms of note .19 -

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable,

The above described real Property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed. drantor agrees: fa) consent to the making of any map or plat of «aid property;: (b) join in
1. To protect, prescrve amd maintain said property in good condition dranting ANy easement or creating ANV TENTICton therenn: 1) in in any
and repair: not to remove or demolish any building or improvement thereon; subordination or other agfreement attecting this derd or the lien or chargs
not to commit or permit any waste of said property. thereaf; (d) reconvey, without warranty, all or any part of the property. The
2 To complete or restore promptly and in good and workmanlike srantee ANy feconveyance may  be seribed a8 phe Tperson or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the rocitals thete'n of any matters or facte shall
destroyed thereon, and pav when due all costs incarced therefor, be (:nnrlum'ui proot of the truthfulne thereal, Trustee's fees tor any ol the
. To comply with all Liws, aordinances, regulationsy, covenants. condi. Services mentioned in this paradraph shall be pot e than $5,
tions and restrictions allecting said property; it the beneliciary s reguests., to 10. Upon any detault by grantor hereunder, beneticiary may at any
join in executing such linancing statements pursuant to the Uniform Commer-  time without notice, either in person, by agent or by receiver to be ap-
cial Code as the beneficiary may require and rto may for filing same in the pointed by 2 court, and without regard to the adequacy of any security for
proper public olfice or ollices, as well as the cost of all lien searches made  the indebtedness hereby secured. enter upon and take possession of said prop-
by tiling olticers or searching adencies as may be deemed desirable by the €1ty or any part thereof, in its own name sue or otherwise collect the re nts,
beneficiary. issues and profits, including those past due and unpaid. and apply the same,
4. To provide and continuously  maintain insurance on the buildinge less costs and erpenses of operation and collection, inchuding reasonable attor-
now or herealter erected on the sajd premises against loss or damage by fire nev's fees upon any indebtedness secured heteby, and in such order as hene.
and such other hazards as the beneticiary may trom time to time require, in biciary may detesmine.
an amount not less than § . . , written in 1. The entering upon and taking possestion of said  property
companies acceptable to the beneficiary, with Joss payable to the latter: ant collection of such rents, issues and probits, or the proceeds of fire and oiher
poJicies of insurance shall be delivered ta the beneficiary as soon s insured: insurance policies or compensation or awards for any taking or damage nf the
it ehre grantor skall fail for any Fedson Lo procure any such insurance and o property, and the application or release thecenl as abocesand, shall not core or
deliver said policies to the beneliciary at least lilteen davs prioe to the cxpira. warve any delault or notice of deladt beteunder o alidate v act done
tion of any policy of invurance now 0r herealter placed on said buildings, pursuant to such natice,
the beneliciary  may  procure the same at Brantor's expense The stmount 12 Upon detault by grantor inopayenent ol apy indebtedness secrred
collected under any liee or ather insurancr policy mav be applied by benetic hroby or in his perdormance of any agreement he ndes, the beneficiary muay
ciary upon aay indebtedness secared hereby and in such order s bencticiary  fecpare atl sy secured hereby immediately due g Pavable In such an «vent
may determire, or at option of beneliciaey” the entire amount so collected, or  5nq" 3¢ the above described real Property is currently ysed for agricultural,
any part theieof, may be released fo Lrantor. Such application or release shall  piog e, or frazing purposes, the beneticiary may proceed e foreclose this trust
not cure or waive any deluult_or notice of delault hereunder or invalidate any deed in equity, as a mortdage in the manner provided by law tor maortgage
act done pursuant ta such notice. . . foreclonures. However il said real PIOLet 1y i Dot o currently used. the § ne-
5. To keep said premises free from construction I'ens and 1o pav all ficiary at his election may proceed to fopecli frust deed in equity as a
taxes, assessments and other charses that may be Jevied or assessed upon or mortdage or ditect the trustee o foreclose thie rust dleedd by advertisement
adainst said property belore any part of such taxes, gacssments and other 0 U Y the datter event the beneliciary or the trustee bl evecute and
charges become past due or delinguent and promptly deliver teceipts theretor Cuatsn 1o be tecorded his written notice of el and his clection o sell the
fo beneliciary. should the frantor Lail 1o mahe payiment of am TS AN G described poal PEOPCIEY 10 SAtisiy the bIGatsons eotred byl oo
ments, insurance premiums, liens or other charges pavable hy drantor. vither L S frustee shall fix the time and place of sl 2ive notice thereof as then
by direct payment or by providing beneliciary with funds with which to fequired by law and proceed 1o forechse. this trust beed in the manner pro-
make such payment, heneticiary may, at irs option, make pavenent thereof, vided in ORS 86.740 {0 86.795.
and the amount so_paid, with interest at the rate set forth in the note secured 13. Should the beneliciary elect to forectose by advertisentent and sale
hereby, together with the obligations described in paradraphs 6 and T of this  gpen s debault at any time prior 10 five dase betore pho date set by the

trust deed, shall be added to and become a part of the debe secured by this trustee for the trustee's sale, the Lrantor or other person s priviteged by
trust deed, without waiver of any rights arsing from breach of any of the ORS §6.760, may pay o the bepeliciary, or fas NICOSars in interest. pespec.
oovenants hereol and for such payments, with interest as aloresaid. the prop- tively, the entite amount then due under the terme of the tsust deed amd the
erty hereinbelore described, as well as the frantor, shall he ’:'““',"I 1o the obligation secured theseby tincluding costs and cYpenses actually incurred in
same extent that they are bound for the, payment ol the obligation hesein enforcing the terms of the obligation and trustee's and artorney’s fees not ex-
descrihed, and all such payments shall be immediately {lyc and p:n-:.hlr_lg,rh- ceeding $50 each) ather than such portion ui the principal as would not then
out notice, and the nonpay nent thereof \hul(. at the option of the henet; ¥, be due had no defanlt occursed, und thereby cure the default. in which event
render all sums sccured by this trust deed immediately due and payable and all foreclosure proceedinds shall he dismissed by the trustep,
constitute a breach of this frust deed. R . . 14. Otherwise, the sale shall be held on the e and at the time and
- To pay all costs, fees and expenses of this trust including the cost place designated in the potice of we. The trusive nay <af] «; id properey either
of title search as well as the other costs and exvpenses of the tristee incurred ST L parcel orin separate parcels ad Sl el the pareel o parcels
in ennnection with or in enforcing this obligation and trustee's amd aiterney s anction (o the highest bidder for cash, Pavable at the tipe of ! Treusten
fres actually incurred. | . . . shall deliver 1o the purchaser its deed in for ar cequited by law con ey ing
. 0 appear in and defend any action or proceeding nurposting to the praperty so <ald. but without any covenant or WALV, eapress or g
allect the security rights or pow vres of Deneficiany or tenstee: and n any suit, plied The tecitals in’ the decd of any. matters of fact Shall be conclusiv e noond
action or proceeding in which the benebiciary or trustee may appear, including of the truthiulness thereot, Ay person, evetuding the trustee, but ineluding
anv suit lor the loteclosure of this deed. to pay all costs and erpenses,in the deantor and beneliciary, may purchise ar the wife ’
cluding evidence of tithe amd the heneii fary's or fristee’s attornes’s fees; the 1S When frustee sells PULSUHANE (0 the pow s progded herein, trasten
amount ol attorney’s fees mnentioned in this raragraph 7 oin all cases shatl reo shall applyv the proceeds of sale (o payment of 1Y the evpences of sale, an
lLived by the trial court and an the ovent ol an sppeal Loom ane jafioment ot 1R the compensation the teuster aml restenalile charge by frustee's
sleceen ol the toal coure, Keanfoe huther adives (o pay Sch sumav the ap By X s the ohligation Necined b e iy decd by oan persons
petlate court shall adpulie seasanatile as the Benebioens s o tntee s are Having reconded fiem autieeguent foe the MEerest ol he frustee i the touse
nesy deer on sl appral. devl s their interests may appear m the oifor ol thes puosity and (4) the
It is mutually agreed thar. suarplus, 3t amy, 1o the grantor or to his SUCCENSOr i interest entitled to such
8. In the event that any portion or all of said properes sAal) be tulen surplus.
under the right ol eminent domain or condemnation, beneliciary shall have the 16. For any reason permitted by g heneficiary may tromn time to
right, it it so elects, to require that all ar any portion of the monies pavable time appoint a successor or jJreeessors do anv fiustee mamed hegein or to any
s compensation for such taking, which are i eveess of the amount required e cotrastee appointed hereunder. Upon such appointment. and without
to pay all reasonable costs, wrpemres and altornev’s fees peces iy paid or CONVEVance o the suceessor trustee, the Latter shall be vested with all tatle,
incurred by grantor in stch proceedings, <hall be petisd to ber 7y and pewers and duties condeered HrOn anmy trustee hecem muned  or appeinted
applied Dyt fiest upon any reasomihle vt il prpeses ad attornes’s fees hereunder. Each such ot A suBsttution shall e nade by sositten
both in the trinl and apnellate caures, tecossarity paid o1 incurred by bene IO evecuted by 2 RV GO telerence o phys teast ddeed
hereey in such pre fings, and the Balance applied apon the imdebitedness and ity place of recond. w hich, when ticonded the otfice of the County
secured hereby: and groantor ALCEES AC Qs oWn evpense, fo tahe wuch actions Cleek or Recorder of the county or counties m w hich the 1MOperty is sifuated,
and evecute such instruments s shall be necesvary an obtaiming such com shl be comclusive proot of PHOPEC Qppointmient ol the suceessor traspee
rensation, promptly upon beneticiary's reques. 17 Trus E s this trust when thas decd, duly  evevuted  and
9. At any time and from titne (o time UPOT WHtten fequest of hene. Achnow ledded s made o public recond  as rroveded by Jaw, Trustee i mor
ticiary. pavment of its lees and presentation ol this deed amil the note for oblidared to notily any party beecte of pending sale under anv other Jdeed of
endorsemient (in case of tyll reconvey ances. for cancellation), without ablecting trust o of any action or proceeding in which grantor, beneficiary o0 trustee
the liabilitv of any person for the payment of the indebtedness, frustee ey shall be o party unless anch AUl o proceading g Brought By trisees

HOI The Teust Deed At Prowdes thil Hie togtee hereunde muat ke paber gn ey wha o an adive et ab the Gregon Stare By o LINTH TR Loy
of wvings ond foan assocanan nutharized 18 Ln Businesas under the fows of Cireaan or ke Unied States, o il BTN E Ly aethanzed 1 et 1, el
property of this stute, s submidareies, afhiliates, agents or branches o the Unted Seates o any agency thereot,




except Mortgage wi i i iati of Klamath
Falls, Oregon a corporation Datedqd October 8, 1975, Recorded October 9,
1975 in Book M-75 at page 12492

and that he will warrant and forever defend the same against all persons whomsoever.

proceeds of
primarily for grantor's pe.

(B)—for ordanization: omCeven frantoriy a-rmtoral-persons wre <for

Purposce.

This deed applies to, inures to the benekit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein, In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year firs above written.

.
* IMPORTANT NOTICE: Delete, by lining out, whichever waoarranty {a) or (b} is 0
net applicable; if warranty (a) is applicable and the beneficiary is o creditor T -4
or such word is defined in the Truth-in-Lending Act and Regulation Z, the 7 L MARK L
ﬂ?&ljy""‘

E. .
beneficiary MUST comply with the Act and Regulation by making required / g

disclosures; for this purpose, if this instrument is to be a FIRST lien to finance “
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivolent; CONSTANCE CLYDENE

if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
tquivalent. If complicnce with the Act not required, disregard this notice.
{1f the signer of the qbove is @ carporotion,

use the form of ecknowledgment opposite.}
{ORS 52.450)

STATE OF OREGON, s STATE OF OREGON, County of Jss.
County of . Kla.math e ) ' . . o , 19 .

December. 3\ L ., 19.79 . Personally appeared L and
Personally appeared the above named Gall . R who, each being first

Mark LeEpley and Cons tance . duly sworn, did say that the former is the

CLYDEN Lep ley president and that tho latter is the

secretary ol

a4 corporation, and that the seal attixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and

and acknowledged the, regoing instru- sealed in behalt of said corporation by authority of its board of directors;
. and each of them acknowledged said instrument to be its voluntary act

ment to be £y ace and deed.
elore me:
(OFFICIAL

Wl RICK: - Notary Public for Oregon =~ (OFFICIAL
OTARY FUBLIC-GR SEAL)

’ycﬁn ﬁﬁégﬁnewﬁfﬁ;s My commission expires:

REQUEST FOR FuLL RECONVEYANCE

To be uied only when obligations have been poid.
., Trustee

s secured by said

. ou of any sums owing to you under the terms of

to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
nd to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to

DATED: . , 19

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. 8oth must be delivered to the trustee for concellation before reconveyance will be made.

TRUST DEED | s

{FORM No. 231.1)
_BYEVEHS.NESS Law run co..ro c.one. Cnunty of . Klﬂ'ﬂﬂth

1 certify that the within instru-
ment was received for record on the
3lst.day of .Decemher. . "
at. 3:31 . o'clock PM., and recorded

M79. on page 29941 of
as file/reel number. . 78346
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

SPACE RESERVED
FOR
RECORDER'S USE

Grantor

AFTER ;E{CEF;D!NG hETURN
... Wm. DL Milne

_T% éb‘(\*\l ... Gounty Clerk Title

AL N ‘&'EIJD&;)UU'

Fee S$7.00




