STEVENS-NESS LAW FUBLISHING €O, AORTLAND. CR. 9 ic

78853 TRUST DEED 7 VC'])? 79 PCgeﬁ)Si

THIS TRUST DEED, made this . 15th day of March , 19 79 | between
CORNELL K.Y. LAM AND DIANE M. LAM, HUSBAND AND WIFE . as Grantor,

TRANSAMERICA TITLE INSURANCE CO. , , _ . as Trustee,
and WELLS FARGO REALTY SERVICES, INC., TRUSTEE UNDER TRUST 7219 . Benciciary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
amat County, Oregon, described as:

Lot 16 in Block 6 OREGON SHORES SUBDIVISION-Tract #1053, in the County
of Klamath, State of Oregon, as shown on the Map filed on October 3,
1973 in Volume 20, Pages 21 and 22 of MAPS in the office of the County
Recorder of said County.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payvment of the
sumot .. TWO THOUSAND SEVEN HUNDRED EIGHTY-THREE--~————__13

T T TDollats, with interest
thereon according to the terms of a pronussory note of even date herewith, payable to beneficiary or order and made by grantor, the

final payment of principal and interest hereof, if not sooner paid, to be due and payable . ... R .18 .
The date of maturity of ‘he debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In .he event the within described property, or any pare thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigrned o, alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity  dates expressed therein, or
herein, shall become immediately due and payable.
The cbove described real Property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: {a) consent to the making of any map or plat of said properts: (hy pan in
To protect, preserve amd mrintan said property in good condition gl.mnn_‘.' IV casement or creating any gestiction therean, oc) pgun n any
and repair; not to remave or demolish any: building oy improvement thereon:  Subordination or other agreement . atlecting (his deed o the Tien o charde
Not 26 conunit or permit any waste ol said property. thereol: (d) reconvey, withous warcanty, all or anv part of the property The
- cte ar sestore promptly and in good and workmanihe  Atenter amy FCCOnVevance v he descitbed ax the pern o peesons
panner any builling or improvement which may be constructed, damaged or  Iedally entitled thereto,” and the recitals there n o ANy matters or facts shall
destroyed thereon, and pay when due all costs incurced therelor, be (:tmflu\n'r' proat of the truthlalness thereol. Traster's tees for any of the
4. Ta comply with all Lyws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than 85,
tions and restrictions affecting saicd propeety; il the beneliciary so requests, to ) 10. Upon any default by grantor hereunder, beneticiary mav ar any
join in executing such ti wncing statements pursuant to the Uniform Commer- time without notice. either in preson, by agent or by g receiver to be ap-
cial Code as the beneficiary may require and to pay for filing same in the pointed by a courz, and without redard to the adequacy of any security for
proper public office or ollices. as well us the cost ol all lien searches made the indebtedness hereby secured, enter upon and take pssession of said prop
by filing obticers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary:. isues and profits, including those past doe ared unpaid, and apply the ane
. To provide and continuously  maintain imsurance on the buildings less costs and expenses of operation and collection, including reasonable ator-
now or herealter erected on the sajd premises against loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciary may from time to time require, in liciary may determine.
an amount not less than § , written in 11. The entering upon and taking possession of said property, the
companies acceptable to the beneliciary, with loss pavable to the latter; all collection ol such rents, issues and prolits, or the procecds of fire and other
policies of insurance shall be delivered to the beneficiary as «oon as insured: insurance policies or compensation or awards for any taking or damage of the
il the grantor shall fail lor any reason to procure any such insurance and to  property, amd the application or telease thereof as aforesaid, shall s cure or
deliver said policies to the Dencliciary at least tifteen davs prior to the expira. watve any defeult or notice of default heteunder or in itte any act done
tion of any policy of insurance now or hezcatter placed on said buildings, pursuant to such potice. .
the beneliciary may procure the same at Arantor’s expense. The amount 12 Upon default by grantor in pavment of any indebtedness secured
collected under any lire or other insurance policy may be applied by benefi- porbe or in i performance of any agreement hereunder, the benelietne e
ciary upon any indebtedness secured hereby' and in Sach otiee as beneliciary  Guclare all surne secured hetehy immediatels due amd pavable. In el o e
may determine, or at option of beneliciary the entire amount so collected, o 4nig’if the aboye described real property is currently used for agricultural,
any part thereol, may be releas-d to_grantor. Such application of selease shall  pinber or #zazind purposes, the beneliciary may procecd 1o foreclose this trost
not cure or waive any default 0r natice of default hereunder ar mvalidate any dred in equity, as a mortgage in the manner nrovided by law for mortdage
act done pursuant ta such notice. X . foreclosures. However if said real DrOperty is not so currently used. the hepe
0 krep said premises free fram comtruction Fens and to pav all gt 2000 rlection mav procecd to foreclose this trust deed in equity av a
taves, assessments and cther chardes that mav be levied ar assessed upon or mortgage or direct the trustee (0 foreclose this trust deed by advertisement
against «aid property betore any part of such tas Jaseesmients and other i e In the Letter event the beneliciary or the teustee shall evecute and
charges become past due or delinquent and promptly deliver rece ts therefor cause to be recorded his written potice tult and his election to sell the
to bencliciary; should the Arantor fad to make payment of any Faues, assess. saied described real Property to satisfy the hlidations <ecured hereby, where
ments, insurance premiums, Jiens or other chargdes pavahle by grantor. either upon the trustee shall tiv the time and place of sale, five notice thereaf as then
by direct pavment or by providing beneficiary with funde with which o it b Jaw and proceed to foreclose this trust deed in the manner pro-
make such payvinent. beneliciary may, at its option, make pavment thereof. vided in ORS 56.740 to $6.795.
and the amount o paild, with interest at the rate set lorth in the note secured 13, Shauld the beneliciary elect to loreclowe v oadvertisermnent and sale
hereby, todether with the oblijations described in paragraphs 6 and 7 of lhl'\ then alter default at any time prior to five davs betore the date set by the
trust deed. shall be added to and become a part of the debt secured by this frustee lor the trustee’s sale, the drantor or other person o privileged by
trust deed, without waiver of any rights arisind from breach of any of the ORS §6.760, may pay fo the beneticiary or his successors in interest, respec-
covenants hereof and for such pavments, wth interest as aforesaid, the prop- tively, the entire amount then due under the ternm af the trust deed and the
erty hereinbefore described, as well as the drantor, shall be bound ro the oblidation secured thereby: tincluding costs and expenses actually incurred in
same extent that they are bound for the pavment of the obligation herein enforcing the terms ol the oblidation and trustee’s and attorney's fees not er-
described, and all such payments shall be immediately due and payable with. ceeding S50 each) other than such portion of the principal as would not then
out notice. and the nonpavement thereot <hall, at the option of the beneticiary, be due had no delault oceurred. and thereby cure the delault, in which event
render all sums secured by this trust deed immediately due and payable and all foreclosure proceedings shall be dismissed by the trastee.
constitute a breach ol this trust deed. i R R 14. Otherwise, the sale <hall be held on the date and at the tine and
8. To pay all cists, fees and expences of this trust includind the cost o oot in the notice of sale. The trustee may sell wand property eithee
of title search as well as the ciher costs and evpenses of the. tristes incurred  n T one parcel or in er ¢ parcels and shall sell the parcel ar pureels ar
in connection with or in enboreing this obligation and trustee’s and attorney's auction to the highest bidder for c cpavable at the time of sale, Truster
fees actually incurred. ) . . shall deliver to the purchaser its deed in torm as required by Jaw cons eying
7. To appear in and delend anv action or proceeding purporting o the propeety 0 sold, but without anv covenant r woarrinte. evpress or -
ablect the security rights or powcrs of heneficiary or trustee: and imludims  Plied. The recitals in the decd of any matters ot fact shall be conclusive pront
actinn or proceedingt in which the beneliciary or trustee ey appear, including L4 e p ToTneas thereal. Any peron. excluding the trucee. bet including
any suit for the foreclusute of this deed, to pay all costs and expenses, in- the grantor and beneficiary, may purchase at the cal..,
cluding evidence of tithe and the beneliciary s or frustee’s artorney's fees. the 15, When trustee sells pursuant 1o the o ein prosided Berein, frogstes
arnaant o attornevis feas menticned in this paradraph 7 in all cases hall b shall applv the proceeds of sale 6o pavment of <13 phe Fapenees of aale, i
frved by the trial conrt and in the event of an appeal frowt am goddment or chading the compensation of the teoster At reasianabile charge By trrtens
devien ol the tral rlooRrantor furthee adrees 1o pay unch s s the ap Aternes . (2Dt the bl or vevnted By the fenet Jfeadd. e e
pellitte court hall adintie seainalle as the benetinars s o framoee o ey having tevvrded frens SUENE L ANe anterest of the bustee e the ghigay
ey dees an o snh appeal deed av their inferesrs n appear tn the onder of thewr prasite aod g the
It is ity asieed that: BUUS L ALt the Qeantor or 1o R s esaer rn tterest cnr ol tn aach
Noa the event that am pertion o all of sand e ! b taken surplus
under the tight of enunent domain or comdemntion ~hiceary shall have the 18 For am teason permitted by law henelisin mon fom tine g0
sdht, 0f ot s elects) to require that ol or any Iorten al the ncoes payable e appomt a0 successor of auccesaors TNy frustee nanied herern or t amy
G compensation for sach taking, whech ate an ewcess of the g Nt requred ACCessor trustee appointed  heteunder LA STTE N SAprsustient and owathont
o pay Wl reaconable coss epenses and attorpey's iy paid or COnvevance to the succeswor trustee. the Jatte beovested warh all urle,
inciurred by Grantor in cuch procesdings, <hall be pand to beneticiary and powers and duties conferred tpon am N naered o aprennted
nplied by it st vpan amy tedsonable eosts amd expenses amd. ot ror me feeshereunder Each such apiaontment amd o : S e tde by written
both in the tral and appell e ¢ s necossarily paid or incurred by hene matrument evecuted by bencticiazy s ~ cthy trust demd
ficiaey in such proceelings. amd the balance applied upon the indelitedness wnd sty place of record, which, wher ! : =t the Coungy
secured herehy: and grantor afrees. af ity own cxpense, to ke such actions Clerk or Recorder of the counry or « 3 PRt rs siterated,
and exccute such instruments s shall he necessary an obrtaning suck cons. shall be conclusive prood of Froper aps iR e R S
pensation. promptly upon beneficar s Fequest, IT Trustre accepre this L deelt evecnted o
At anv time and from time 1o time UPON W request of bepe. achpowledted is made 5 pub . K . Treantes v g
lictary, pavenent of its fees and presentation of this deed and the pote for chligated to potsfy am Pty herers . < N leed o4
endorsement in case of tall teconvevances, for cancellation ), srthionge athecting frust or of any actmn or proceeding N ’ . PO
the labilitv of any person bor the mrment of the indebtedness, tristee g shall Lo a party unless s b actoer or -

HOTE  The Trast Decd An pecvades o the tastea heerndneg matr be echer on o attarmer, wha g
or savings and av Fed ot o By reay unfer tha Dyag 26T eron v the Unoeey
property of thes state, s wibaii g ey ot | TELoagents G branthes o the Usvey Srasey ar Sy g,




The grantor covenants and a

fully seized in fee simple of said described real property and has a

and that he will warrant

The grantor warrants that the

Edanizarl il scan:,

iR Datiizal a

valid, unencumbered title thereto

and forever defend the same against all persons whomsoever.

proceeds of the loan represented by the above described note and this tryst deed are:
(a)* primarily for grantor’s personal, familv, housebold or agricultural purposes (see Important Notice below),
el L a ot ar: } £ buas al b

5 e é
Yeerret

Dwsmesess
This deed applies to. inures

tors, personal representatives, successors and assigns. The term beneficiary skall mean the holder

L rayr

to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrarors, execu-

and owner, including pledgee, of the

contract secured hereby, whether or not narned as a beneficiary herein. In coastruing this deed and whenever the context 50 requires., the
masculine gender includes the feminine and the neuter, and the singular nuymber includes the plural.

IN WITNESS WHEREOF, said grantor h

* IMPORTANT NOTICE: Delete,
not applicable; if warranty (a)

or such word is defined in the Truth-in-lending Act and Regul

and Regul, by

by lining out, whichever warranty (a} or (b) is
is applicable and the beneficiary is a creditor
ation Z, the
. L

4

as hereunto set his h?he day and year first akove written.

xco’RNELL K.Y. LA

beneficiary MUST comply with the Act

g req
disclosures; for this purpose, if this instrument is to be o FIRST lien to finance

the purchase of a dwelling,

use Stevens-Ness Form No. 1305 or equivalent;

if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or X

equivalent.

IF the signer of the obove is o corporation,
use the form of acknowledgment eppatite.)

If compliance with the Act not required, disregard this notice.

" DIANE M. LAM

IORS 83,450}

STATE XK REEOXHAWATL , City )

County of™% _HoNOLULL. 3
..September 13,759

Personally appeared the above named .

CORNELL K, Y., IAM
DIANE M. 1AM

>

-and acknowledged the foregoing instru-
they

Belore

mép\t'loA be voluntary act and deed.
-(OFFICIAL
- SEAL) . .

[T Notdry Pdblic for

9/30/79

B My comimission expires:

LR GIARY PUBIC masy piaay oo

. STATE AR wauran

STATE OF OREGON, County of J ss.
, 19
and

who, being duly sworn,
each for himself and not one for the other, did say that the former is the

Personally appeared

president and thar the latter is the
secretary  of

. X . . & corporation,
and that the seal allixed to the toregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
hall of said corporation by authority of jrs board of directors; and each of
them acknowledged said instrument to be its voluntary act and deed.

Belore me:

(OFFICIAL

Notary Public for Oregon SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE

Te be uted only when obligations have been paid.

TO:

, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the toregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to

herewith together with said trust deed) and to reconvey, without warranty,

cancel all evidences of indebtedness

secured by said trust deed (which are delivered to you
to the parties designated by the terms of said trust deed the

estate now held by'you under the same. Mail reconveyance and documents to .

DATED: , 19

{FORM No. s31)
YR38 LAW PUL.CO PONT AND. Ona

~_CORNELL K. Y. LAM
DIANE M. LAM

WELLS FARGO REALTY SERVICES,

Benoticiary

‘ AFTER RECORDING RETORNTO D). Plak
NELLS FARGO RSALTY SERVICES, INC
SE s 2FRYICEss

2. EAST GREEN
SA ENA.'@AL&F. 91101

STATE OF OREGON

County of Klamath

I certify that the within instru-

ment was received for record on the
-38tday of  December

SPACE RESERVED

FOR on page

as file/reel number. 713853 R
Record of Mortgages of said County.

Witness my  hand and  seal of
County affixed.

«-Mm.. D. Milne

Countv Clerk . Title
/
B}'/\)).g.“.. LA .t{zl)epur,\'

Fee $7.00

RECORDER'S USE

INC.




