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78855 TRUST DEED

1?HSTRUSTDEED,mmhtMs h February 19 T9, between

WILLIAM S. CHLON AND JACQ HU ND .WIFE AS , as Grantor.

) ENTIRETY B NSURANCE CO. , as Trustee,

and WELLS FARGO REALTY SERV 23S Beneficiary

TRUSTEE UNDER TRUST NO. 7219 WITNESSETH: ' ’

Grantor ;rrevocably grants. bargains, sells and conveys to trustee in trust, with power of sale, the property
Klama County, Oregon, described as:

Y

1ot 25 in Block 5 OREGON SHORES SUBDXVISION—Tract #1053, 1in the County
of Klamath, state of Oregon, t filed on October 3,
1973, in Volume 20, pages 21 ! i ffice of the
County Recorder of said County.

rogether with all and singular the tenements. hereditaments and appurtenances and all other rights thereunto belonging of in anywise
now of hereafter appertaining, and the rents. issues and pralits thereof and all fixtures now or hereafter attached to of used in connecs
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and pavment of the

wmot TWO THOUSAND NINE ,HUNDRED_SEVENTEEN————,_———_——“ 11/ 100=Doitars. with interesr

thereon according to the terms of a promissory note of even date herewith, payable to beneficiary of order and made by grantor. the

final payment ol principal and interest hereof, if not sooner paid, to be due and payable ... - . e
The date of maturity of the debt secured by this insteuement is the date, stated above, on which the tinal installment of said note
becomes due and p.’u‘ubl:-. In the event the within described property., of any part thereol, or any interest therein is sold. agreed to be
sold. conveyed, assigned or alienated by the grantor without first having obtained the written consent of approvil of the ben Jiciary,
then, at the heneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, of
herein, shall become immediately due and payable.
The above described real property is not currently vsed for ogricuhurul, timber or grating purposes.

To protect the security of this trust deed, grantor agrees: fa) consent to the making ol an¥ map or plat of said propertv: (b join int
1. To protect. preserve and maintain said property in good condition granting any easernent or Cred any restriction therran: i
and repair; not to remove of demwolish any building or improvement thereon; subordination of other adreement atfecting this deed or the
rot to commit of permit any W ce of said property. thereof: gd) reconvey, without warranty. all or any part of the property.
2. To complete of res and in good and workmaniike grantee in_any reconvey y be ‘described as the “person of perrons
mannet any building or improvern ; ray be constructed. damaged of legally entitled thereto,” itals there'n of any matters or fucts shall
de~troyed thereon and pay when due srred therefor be c_onclusive proo ss thereol. Trustee's fees for any nf the
3. To comply with all law ordinances, regulations. covenants, condi- services mentioned in this par. all be not less than $5.
and restrictions ablecting st properiy: the hene P A o, # " L, deets B2 TP PRI I v ircasasny ALY aroany
i wuch tipancind “atements pursuant o the Unifornt Comimer- time without notice, either in person. by agent of by a recenves fo be i
as Deneliciary mav require and to pay for tiling same in the inted by 4 court, and without regard 10 the adequacy of any cecurity for
nropef public ollice or ollices. 23 well as the cost of all lien searches the indebtedness hereby secured. entel upon and tahe pascocsion of said pron:
by liling officers or searching agencics as may be deemed desirable by erty or any part therral, in its own pame sue or e collect the ronts
insues and profits. including those past due and unpaid, and apply the same.
and expensed ol operation and collection. inchudind reasornable after:

oo

beneliciary
4. To provide and continuous!y maintain insurance on the buildinds lexs costs
now or herealfter crected on the said premises against Joss of damage by tire ney's lees upon any indebtedness secured hereby, and in such order @ Boies
and such aother hazards as the beneliciary may from time to fime require. in ticiary ™y determune,
an amount not less than . written in 11. The (ntering upon and taking possexsion b osand property. the
companies acceptable (0 the beneli jary, with loss p:l)'nhle 1o the latters all  collection of such rents. issues and protits, of the procesds of sire and other
policies of insurance = Wl be delivered 10 the heneliciary as woan as insured: insurance policies of cn_mm_'n\niun or awards for anv tahing < 280 of the
it the granfor shall fail lor an reason to procure any such insurance and_to .. and the application of release thereol as aforesnd 82 nat cure of
deliver said policies O the beneliciary at Jeast lilteen days prior ¢ the expira- y delault of notice of default hereunder of invandate any act done
policy of insurance now of herealter place on said buildinds. pursuant to such notice.
ry may  procurs the same at grantor's expense. The amount 12. Upon delault by Aranfor in payment of any indebtedness seou?
nder any lire of other insurancs policy may be applied by beneli-  hereby of in his performance of any afreement hervunder. the beneficiary mat
ciary upan any e ebtedness secured hereby and in such order &> beneliciary Ol sums secured hereby immediately due nd payable. In wuch an svent
may deteroune. or at jon of beneliciary ¢the entire amount = Hected, oOF it the above described real property i< currently uced tor aﬁyiculmml.
any part thereol, may by releaneid to_grantor. Such application o7 release sh. her or drazind purpotes. the beneticiary may proceed 10 joreclose this trust
not cure @ caive it or natice of delault hereunder of invalidate any i quity, as a motrtgaie in the manner mm'ided by law for mortSake
act done pursu s N . tareclosures. However i said real property is not 0 currently wsed. the hene-
5. To trom consteuction e and to pav i iy at hiv election miay prowend to toreclose Lpin fouat deed in equity o a
taxes. d cther char ses that may be levied or n or mortgage OF direct the trustes o fareclose this trusl deed by adv ertisetnent
against 4 re any part of such taxes. Jls}"“l“ﬂ"j and sale. In the latter event the Deneliwpary OF the truntes hall executs and
charges be d felinquent and promptly deliver receipts cause 1o b fed his » ritten notice of detaull and s jon to sl the
to beneliciary: * grau 1o make payment ol 2y taxes, ass i ‘bed real property 1o vl the obligations s Iy, whete
ments, lienx or other chardes payable by grantor. Detee shall Lix_the time b place of mile, five noiy 1
dir ; ar by providing beneliciary with tunds with wh tequired by law 4 4 proceed fo foreclose Chis trust deed in the manned pro
beneficiary nay, its option, make pnvmem thereol, vided in ORS 86.7 6.795. -
id, with in at the rate set torth in the note secuted 13. Should the ary elect 10 foreclose by advertiserment and sale
.ith the obli ed in p.":u!mphs 6 and 7 of this then after default at a ;i

4

A or 1o five davs belore the da by the
added to ant part ol the debt secuted by this trustee for the trustee’s sale. t or other

caiver of any rights arising from breach of anv ol the ORS 56.760, may pay to the beneliciary of his suce

for such paymenls, wth interest 2% alnresaid, the prop- tively. ire amount then due under the terms of the trust
erty as well as the grantor, shall be bound 1o the ohligation -d thereby ¢includingd costs and eapentes actually apcurie
same catent that they € bound for the payment of the oblidation herein ind t the obligation & rustee’s and artorney’s fees not €1~
described, & f alt such pn\-lnrnh <hall be ilnmrdmh-l\' due and pJ\ahI.- with- ceeding r than such po i ,:1incipal as would not then
out notice. and the noppavient therrot shall. ot the option ©f the braeliciary. be due h arred. and thereby cure the default. ‘n which
render all surs secured by this trust deed lnunrtl:.llrlv due and ,my..hlr and all forecl all be ,],'_.,,,;...-d by the trustee.
constitute :nTbrmrh of this trust deeds 14, Otherwise, the & T el o the date and. t the time and

. To

R 1 costs. fees and expenses of this trust _including the cost ce desianated in the tice of sate. The rater iy sell s Wl property cither
of title search 1t as the other costs and expenes of the trintee incurred in one pareel ot in aeparate parcels and shall e Phe potce parcels
in connection W in enforcing this obligation and e auction to the Iashest badder 1o eahy. pasable at the o0 e, Truster
fees actually i . . . Shall deliver 10 (he purchaser i3 deed in torm as required by cony evind
7. To apped! any action of proceeding purportind 0 the property w0 okl o without any covennt 00 waerranty.

iy ri 3 ot P_n-m-hc::uv or teustoe; anc in anv st p'iﬂ'. The 1 H he deed of any matters b fact il be conc

neliciary of trustee May appear. including ol the L Any person. ercludingd the trustee. hut
d, to pay 1 costs and "'}""""~ in- the grantor 1 iciary, may purch at the sale.

" Anlfcrneys fees: the 15. pursuan - pylnir{rlf herein, truste”
oned in this par in all caye” whall be  shall apply the p the eapenses of salee in-
the event of an appe any juddment of - cludind Phe compensation o8 the trustee and a reasonithle charde by frustee’s

"grantor further agrees 1o pay ich sum as the ap- attorney. i1} to the obligation wecured by the frust Veed. (3 to_all persons
1t adnndde Teawnable as the heneliciary’s OF trusfee’s atiors having ¢ ens subsequent (@ the interest of the trustee in the trust
hoaprea! Jeed as t i may appear in the order of their priogity and (4) the

1t is nneterally sreed that aurplus, i any. o the grantor oF 1o hiv successar in interest entitled 10 such
s luthe v ent that am prrrpanan o ali ot sand gy whall Do taken surplas
under the cisht ot esenent ot w ierrersateen, B har e he 18, For g by law henefictary . from time 10
pight. b it elects, 0 require thet W e s gRrien fime appeent 8 S e £ amy frustee o b anv
e compensaty ‘o taking, whivh are i eavess ol the t s camar tiwstee . e N A and
to pay alt afs, eipenses and attorney’s tees necesnttily pad ot ot ey st B fhe SR e B ihe datter sha ceni with all tatle.
incurred DY Arantor auch pr(vcrmlingw. shall be paid Benedicnry and PRGN and dunes conterred A frustee Bereat praereead oA
applied by it Higst upon any reasonable cosfs 1 eapenses artorney’s fees, hercunder. Each such appaintnent arnd subafufutioen I SNTIN SR N L
hoth in th JJhite courts. necessarily paind or i redd by bene- nt evecuted by henel jary, cont. ung seferemee foo thus truef
hiciary i auch 3 . the balance :vrplinl upon indebtedness ol record. which, when secorded the vlter ol the County
. at ifs own expenee. 1 take wuch actions or counties 10 % hich the proprefv o situnated.
instrments h necessary in obraimmd wuch cont- shall be conclusive pro ¢ appeintment ol the successer trustee
n Drpelicaary’s 1ot . 17. Trustee accepts ; when deed,  duly evecutod
ind lrans tune 10 t g written O achpowledged i A pu ¢ .
lees and lurr\rnl.nl}tm of thin deed aml the note tor abligated 0 notily anv party h P
ances, fof cancellation}. without atlectinf trust ar ol any action of procerdind which agranfor, B - of
party unlfess awch actwn 0! ,-unn.l.ng o browtht By fraastee

ficiaty. payaient
endorsement (in case of full geconve !
the liability of any peoson tor the ment ol the indehtednesy. fronter 1Y shall be a

HOTE The Trost Deed A1 prosvies that the tnnated Pereunder oust mther an attomey. wha b an aiiee member of e Osegen St fur, o bank Tt L npeany
or saviNGS and lean s octnen authonzed 12 do buwness wder the dass of Cregon of the Unded Srates. @ tle apsurane (oMY othorged e yole to gead

a
property of his state. VS suhsdranes, aifiliates, egents of branches, or 1he Unided Stotes ot anY ayency thereef.
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_29956___,

and those claiming under him, that he is law-
a valid, unencumbered title thereto

The grantor covenants and agrees to and with the beneficiary
fully seized in fee simple of said described real property and has

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loa
(a)* primarily ior drantor’s personal,
(b) for an org.

purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, theit heirs, le
tors, perscnal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

gatees, devisees, administrators, execu-

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (o) or (b) is
not opplicable; if warranty (a) is applicable and the beneficiary is a creditor

or such word is defined in the Truth-in-lending Act ond Regulation Z, the WILL { S. CHLO

beneficiary MUST comply with the Act and Regulation by making required - ~— -

disclosures; for this purpose, if this instrument is to be a FIRST lien to finance /d - (4771" ; 5 -(m’\/‘
/

\
the purchose of a dwelling, use Stevens-Ness Form No. 1305 or equivalent; _J
if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or

equivalen!. If compliance with the Act not required, disregard this notice. . JAC/QI%I{%{E(G}T/K&H]ZOZ; C"/L' 5/7 L

;
~or
18 tha clomne o8 Mls Clmiim h o emeitan

STATE OF CALIFORNIA WLIFE SAVINGS
COUNTY OF L_ 05 [_) A JL_QJLA/‘ E ss. and Loan Association

on__2Y kSQDJ‘ - 197 . before me, the undersigned, a Notary Public in and for and
4 .
L " being dulv sworn,
said State, personally appeared_ (D) " lliainy S . Chlont and

¢ the former is the

J_f‘rm L2 l.n'e, m . Ohlo;\( it the latter is the
1

. & corporation,
the corporate seal
"and sealed in be-

TSN crors: and each of
s SEAL ;:uy act and deed.
subscribed to the within instrument and acknowledged to me s ” 7 AT B nLLEIR S

{Individual)

e BOTARY PUBLC - Latinont (OFFICIAL
that Q‘J’MJ oY executed the same. : SEAL)
Wy Lommussion Dyp. Aug. 30, 1931 ::

WITNESS myAhampand official seaz
7
Signature k///){ﬂﬁ i
J

Name {Typ&d or Printed)

//u- e / %/ 7LC/Q/M'" '-'-'a‘.“_»'.x".'-".4’-'-‘\“-"..‘. 1 O aTu"na

(This area for official notarial seal)
OP215

To be uiad only when obligations have been paid.
. Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cance! all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to teconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by*you under the same. Mail reconveyance and documents to

DATED: , 19

Beneficiary

Ds not lose or destroy this Teust Deed OR THE NOYE which it secures. Both must be delivered to the trustes for ¢ancellation before reconveyonce will be made.

TRUST- ‘ DE o ‘ S;‘A TE OF OREGON

{FORM No. 881}

SYEVENS-NESS LAW PUB. CO.. POKTLA%D, ORE.

L | County of . .. Klamath
I certify that the within instru-
ment was received for record on the
-31lstday of December. . ., 19.79
SFACE RESERVED at. 4:20 . o'clock P M., and recorded
FoR inbook....M79. . ._on page 29955 or
HECORDER'S USE as file/reel number .. 73855 L,

l.
|

YSERVIQ%S LINC. Record of Mortgages of said County.
|
1

JACQUELINE M. CHLON

Grantor
Witness my hand and seal of

e N _Benoticiary County affixed.

FTER RECORDING RETURN TO
* ..Wm, D. Milne

- EARGO _REALTY SERVICES, INC ... Coynty Clerk Title
aid, SEsefee T, ; |

L
AVEN B;/J(MLE/ X df”.‘.—éDepur}'

D.Rax ‘ Fee $7.00




