78861 ‘ TRUST DEED

THIS TRUST DEED, made this ~ 2lst day of 1977 between
Harvey Vasper and Lucille U Vasper, husband and wife , as Grantor,

Transamerica Title Insurance Com any o , as Trustee,
and Wells Fargo Realty Servic . .rustee under Trust 7219

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in Klamath County, Oregon, described as:

FORM No. 881—Oregon Trust Deed Szin—-'l’lus'l' DEED. STEVENS.NESS LaWw PuaLI

-» as Beneficiary,

Lot 21 in Block 9 Oregon Shores Subdivision-Tract #1053 in the County of Klamath,
State of Oregon, as shown on the Map filed on October 3, 1973 in Volume 20, pages 21
and 22 of Maps in the office of the County Recorder of said County

-together with all and sindular the tenements. hereditaments and appurtenances and all other rights thereunto belonging or in anywise

__now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used In connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORM:}NCE of each ;zéreeme7t of grantor herein contained and payment of the

sum of ... TWOThOuS a.l.l Three Hund red Elg }tY'Onea 6 100- TTTESss e Dollars, with interese

thereon according to the terms of a promissory note of even date herewith, payable to beaeficiary or order and made by grantor, the
final payment of principal and interest hereol, it not sooner paid, to be due and payable LY .

The date of matusity of the debt secured by: this instrument is the date, stated above, aon which the final installment ol said note
becomes due and payable. In the event the within described Property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable,

The above described real property is not currently used for agricultural, timber or grazing purposes,

To protect the security of this trust deed, drantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in good condition &ranting any easement or creating any restriction thereon; fc) join in any
and repair: not to remove or demolish any building or improvement thereon; subordination or other agreement altecting this deed or the lien or charge
not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the properts:. The
. To complete or restore promptly and in good and workmanlike drantee n_any reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or ledally entitled thereto.” and the recitals there'n of anyv matters or faces shalt
destroyed thereon, and pay when due all costs incurred therefor. be qonclusn-ei pmnl_ of the truthfulness thereof. Trustee's fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this parageaph shall be not fes, than £5.
tions and restrictions allecting said property; il the beneliciary o requests, to 10. Upan any delault by grantor heteunder, beneliciary may ar any
Join in executing such financing statermonts putsuant to the Uniform Commer-  time without notice. either in person. by agent of by a receiver to be ap-
cial Code as the beneliciary may require and to pay for filind same in the pointed by a court, and without redard to the adequacy of any security for
proper public oltice or offices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling officers or scarching agencies as may be deemed desirable by the erty or any part thereof, in its own name suye or otherwise collect the rents,
beneiiciasy. issues and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor.
now or hereslter mrected on the said premises agdainst foss or damage by lire neyv's feesx upon any indebtedness secured hereby, and in such order as bena_
and sush othér hazards as the beneliciary may from time to time require, in ficiary may determine.
an amount not less than § . written in 11. The entering upon and takind possession of said property, the
comparnues acceptable to the heneliciary, with loss payable to the latter; all collection of such rents, issues and profits, or the proceeds of fire and other
policies of insuranca shail be delivered to the heneliciary as «oon ax insured: i ici ion or awards for any taking or Jdamage of the
if the grantor shall tail ior any feason to procure any such insurance and to and the application or release thereol as Alocesaid, shall not csre or
deliver said policies to the beneliciary at least lilteen days prior to the FIpira- waive any delault or natice of default hereunder op trvalulate any act done
tion ol any policy ol insurance now or hercalter placed on said buddings, pursuant to such notice.
the beneliciary  may _procure the same ar drantor’s expense. The amount 12. Upon detault by grantor in Pavment of any indebtedness secured
collected under any fire ar other invurance policy may he applied by beneli. heteby or in hia perlormance of any agreement hereander, the heneliciary may
ciary upon any indehtedness secured fiereby and in such order as beneficiary. declare all sums secured hereby immedutely due and pasabie. In such an evens
may detesmine, or at option of beneliciary the entire amount so collected, or and il the above described real property s currently used for adricultural,
any part thereol, may be released fo Qrantor. Such application or release shall  yinber or frazing purposes, the heneliciary may proceed to foreclose this trust
not cure or waive any default .0r natice of default hereunder or invalidate any deed in equity, as a mortdage in the manner provided by law for mortgage
act done pursuant to such notice. N foreclosures. However if said real properta is net o currently used, the bene
- To keep said premises fres from construction I'ens and to pay all liciary at his election may proceed to foreclose this rrust deed in equity as a
faxes, assessments and other chardes that may be levied or assessed upon or - mortdage or direct the trustee to foreclose this trust deed by advertisement
adainst said property before any part of such tazes, ahieasments and other  and e In the fatser cvent the heneficiary or the trustee shall erecote anf
charges become past due or delinquent and promptly deliver recelpts therefor  cauce 1o be recorded hic written notice of detault and his election e ol the
1> beneliciary; should the Arantor fail to make payment of JOY [Aes, assess- i Jecoribed real property to satisly the oblisating. secured hereby, where.
ments. insurance premiumm, liens or other chardes” payable by drantor. either  oon g . shall fix the time and place of sale, g notice thereof as then
by direct payment or by providing beneticiary with funds with which fo required by law and proceed to foreclose this froer deed in the manner pro.
rake such payment, beneticiary may. at its option, make pavinent thereod, vided in ORS 86.740 to §6.795.
and the amount so paid. with interest at the rate set forth in the note sccured 13, Should the beneticiary elvct to foteclow by advertisement and sale
hereby, todether with the obligations described in paragraphs 6 and 7 of this  tpen after default at any time prior to live dass hefore the date ser by the
trust deed. shall be added to and Lecome a part of the debt secured by this  yrycten for the frustee’s sale, the Lrantor or other pegeon s privileged by
trust deed, without waiver of any righes arising Irom breach of any of the opg 86.760, may pay to the beneticiary or hix successors in interest, respec-
covenants heceol and for such payvments, with intereet s oforesaid, the prop. tively, the entice amount then due under the fermm ot the trust deed and the
ety hercinhelore described, as well as the grantor. shall fie bound 1o the  Gppd secured therehy (including cous and eepmre actially incorred. m
e nent that thev are bound lor the payment of the obligation herein  cnjorcing the ferms of the oblidation and ttustee’s and attornes s ivea ot e
described, and all such payments shall be inunediately due and payable with- ceeding $50 each) other than such portion ol the principal as would not then
out notice, and the nonpayment thervol shall, ar the option of the beneliciary, be due had no default occurred, and thereby cure the detault, in which event
render all sums secured by this trust deed immediately due and payable and all loreclosure proceedings shall be dismissed by the trustee.
constitute a breach of this trust deed. . . . 1. Otherwise, the sale shall be held on the date and at the time and
. - To pay all costs, fees and expentes of this trust including the cost place designated in the notice of sale. The trustee may sell said property either
of title search as well as the other costs and expenses of the trustee incurred in one parcel or in separate parcels and <hall <ol the parcel or pareels af
tn connection with or in enforcing this obligation and trustee's and attorney’s auction to the highest bidder for cash, payable at the time of <ale. Trustee
fees actually incurred. 5 . R shall deliver to the purchaser its deed in form A requited by faw conveving
7. appear in and delend any action or proceeding parporting 1o p o property so sold bit without anv covenant or warranty. CUpress or s
et the security HARIS r paw ey of beneliciary o frostee: and i inchuding DTl The recitals in the decd of e mto Lact shall be conclusive proof
action or procesding in which the beneficiary or trustee miay appear, including [ fruthlulness thereol. Anv person. excluding the trustee, but including
any suit for the loreclosure of this deed, to pay all costs and e1penses, in- the grantor and beneliciary, may purchase ot the .
cluding svidence ol title and the hencliciary's “or fruster’s attornev's fees, the 1S, When truseee selle PTG 10 he poners pros uded Betein, tnaster
pmonnt of attornes’s fees mentioned in this parageaph © in all . PSEBe ot appdy the peierede ot ale o paviient o oy oht e
fived by the trial court and an the event of an appeal frons amy radgment o ding A wvtrn . . y teen
deceen ol the grial ot greantor g ther adies G0 pav und oann the ;e Atresmen . L 0o 1 wecired ty . i R feraone
I 10 Ahall adindge easens A% R Peoelaian s oo oy arer Mavirg peveeddedd QNI to the anterens the Liuntre an the teoer
ey tees ool apprest st as Ihen antervata gy appear an the oides ot they priorety and &) the
It ax cnctaantly agrecd thae Mrplus, at amv, to the grantor or to Hv successar i interest entatlod o such
¥ o dn the event that any postion ar W of sand propenty dhall be taken surplus,
prder fhe ptht ab eminent doniain or comlemnation, el e shall have the 16 For anv reason peemitted by law henefician v from time o
ridht, if it s elects, to requite that all or any portion of the monies 7 thie time appaint a MOCCOSSOL OF AUCCeNOIS fo any frgsgee maried herern o o oany
W compensation for such raking, which e in excess of the HMRount required fCessar frustee appointed  hereumder Upon sanch Arpantment, and without
to pav all reasonable costs erpenses and attornev’s lees necessarilh paid or renvevance fo the successor frustee, the latter <hall he vested weth all title,
incurred by Grantor in such procesdings., bl be paid to hencticians amd powers ami Futies conterred upon am Gadee ferci o med or apreinged
applied by it first upon any reasomaihile costs and rrpenses and attorney's fees, heveunder. Each sueh Apntment and substitaton shal! ta mnde by written
both in the treal and Appellate Courts, necessarily pard or ancueeed By hene Irument evecuted by henelicine S g S releremie b thie frust dfeed
botary in s h proceediods, ard the balance rd upon the ndebitedn and its place of tecond, which, when vovendad an the cftiee ot the Connty
secured herrhy: and geanter agrece, .t ity oan ey take nach na Clerk or Recorder of the YOUNGY OF Counties o whaeh ke DIy s sitiated,
and evecute such instruments s Shall be necesarr in obtaining « comn shall be conclusive proot o proger APEIENONT (f (e inccessor trigtes
s promptly upon benelician s reguest, 17. Teustee accepts this trust Wheet thes deed duly e uted and
AL anv time and from time to time upon written request o bepe- achnowledded iy made o public record as rroveded by Loaw Troster in not
fiziary, payment of its fees and presentation ol thiv deed and the note for obligated to notity any party hereto of pending sale under any other derd of
endorsement (in case of full reconveyances, for cancellation), without itecting trust or of any action or proceeding in which ges ntat, heneliciary or trustee
the liability of any person for the payment of the indebtedness, trustee mary shall be a party unleas such action or proceeding is brought by fristee

HOIE The Tinat Derd Aot proades that the thugtes hereunder nust be e ther an attoiey, wha 13 an active meeber S the RN K Dy,
of savngs and loan osocianen aichanzed to do business under the faws of Oregon or the United Seates. o rola RETSRL NI A LR
property of this state, irs subsidiuries, athdiates, agents or branches, or tte United Stares Or any agency therecs.

7219-90409
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The grantor covenants and agrees to and with the beneficiary

and those claiming under him, that he is law-

fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proc

1 (a)* primarily for grantor's personal,
(1_\; & 3 - .

BT or T Iattut,or—{even—rf grartor

Perposes.
This deed applies to, inures
tors, personal representatives, successors and assigns. The
contract secured hereby:,
masculine gender includes the feminine and

N

Vyf’

IN WITNESS WHEREOF, said grantor has i “reunto set his han

* IMPORTANT NOTICE: Delete,
not applicable; if warranty {a) is
or such word is defined in the

the purchase of a dwelling, use Stevens-Ness Form No. 1305

if this instrument is NOT to be

{iF the signer of the chove i3 o corporation,
«- use the form of ackn, wledgment oppaosite.)

L VR 1ors

5'7“00 ty of ./ oA)U'"bLLW
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Personally appeared the above namied... . .
Hekiey TR e e Y
AL U UpsplRT

Lol ———
[RESSRN ,.anﬁlféknaxt'ledged the foregoing instru-

.‘m&it"to be ... '/é{t‘{f\ .

I Bgitte me:
corkferar V-~ >0

SZAE] | S el

RS PN

b.os o Notaty Piblic tor DIkl

N ff-,.'-,.' ) M}L'A{:c.;ir_lmission expires: flov /6, /950

- voluntary act and deed.

reneturet-per

to the benefit of and binds

whether or not named as a beneficiary
the neuter, and the singular number includes the plural.

by lining out, whichever warranty {a} or (b) is
applicable and the beneficiary is a creditor
Trth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument? is to be a FIRST lien to finance

a first lien, use Stevens-Ness Form No. 1306, or
equivalent. If complionce with the Act not required, disregard this notice.

T/ tre—tfor

all parties hereto, their heirs. legatees, devisees, administrators, execu-
beneliciary shall mean the holder and owner, including pledgee, of the
herein, In construing this deed and whenever the context so requires, the

term

the day and year first above written,

2 7
il
aspe

Lucille U, r

or equivalent;

92.450;
STATE OF OREGON, County of

L , 19

Personally appeared and

being duly sworn,
the former js the

who,

each for ﬁimsel! and not one for the other, did say that

president and that the latter is the

secretary of

S el . . @ corporation,

and that the seal atfixed to the foregoing instrument is the corporate seal

of said corporation and that said instrument was signed and sealed in be-

halt of said corporation by authority of its board of directors; and each of

them acknowledged said instrument to be jits voluntary act and deed.
Before me:

(OFFICIAL

Notary Public for Gregon SEAL)

My commission expires:

REQUEST FOR FuLL RECONVEYANCE

Te be used only when obligations have been paid.

said trust deed or pursuant to statute,
herewith together with said trust deed)

estate now

DATED: , 19

Do not lese or destray this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for it

TRUST DEED

{FORM No. 881)

STEVENS.NESS LAWw pyp CP- FORTILAND. ORE

C.
Beneticiary

i

1 AFTER RECORDING RETURN TO
Wells Fargo Realty Services
572 . Green Street
Pasa (o . S
dena, Ca. MOy in i

Ta o

and to reconvey, without warranty,

held bytyou under the same. Mail reconveyance and documents

-, Trustee

ms secured by said

sums owing to you under the terms of

rust deed (ivhich are delivered to you

to the parties designated by the terms of said trust deed the

to

before yonce will he mode.

L
County of Klamath J
I certify that the within instru-
ment was received for record - on the
- 3lstday of Decemher. . 19.12 .,
at. 4:20 o'clock P M., and recorded
in book.... M79 on page 29964 o
as file/reel number. 18861 . ,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

~oLHm, DL Milne
C_oqnt_ty ‘Clcl'»k
/

) Ll

Fee $7.0

eI e e
STATE OF OREGON

SPACL RELSERVED
FOR
RECORDER'S UsE
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