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TRUST DEED

THIS TRUST DEED, made this _ 2na
GEORGE J. BUTTS AND BLANCH L. BUTTS,

TRANSAMERICA TITLE INSURANCE CO.

and

day of
HUSBAND

WELLS FARGO REALTY SERVICES,INC.,

Vol ng Page
March
AND WIFE

——————enatt,

, 19 79, between
, as Grantor,
., as Trustee,

TRUSTEE UNDER TRUST 7219 | 4 Bencficiary,

WITNESSETH:
Gra toi- irre»‘i:otclably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
ama

County, Oregon, described as:

Lot 37 in Block 13 OREGON SHORES SUBDIVISION-Tract #1053,
as shown on the Map filed on October 3, 1973
in Volume 20, Pages 21 and 22 of MAPS in the office of t

of Klrminath, State of Oregon,

of said County.

in the County

he County Recorder

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now
tion with said real estate.

or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sumotl .7

TWO THOUSANDFORTY FOU_R-"‘——-""‘-"-"—-""“_'—_-—'_'_',__-_-90/100"‘- Dollars, with intrrest

thereon according to the terms ol a promissory note of even date herewith, payable to beneliciary or urder and made by grantor, the

tinal payment of principal and interest hereol, if not sooner paid, to be due and payable

1v

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note

becomes due

nd payable. In the event the within described property, or any part thereol, or anv interest therein is sold, agreed 1o be

sold, conveyed, assipned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary,

then, at the beneficiary’s option, all obligations secured by this instrument,

herein, shall become immediately due and payable.

irrespective of the maturity dates cxpressed  therein, or

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

I. To protect, preserve and muaintain said property in good condition
and repair; not to remave or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmantike
manner any building or improvement which may be constructed, damaged or
destroyed theevon, and pay when due all costs incurted therelor,

3. To comply with all laws, ordinances, redulations, covenants, condi-
tions and restrictions allecting said property; il the beneliciary so requests, to
join in executing such linancing statements pursuant o the Uniform Commer-
cial Code as the beneliciary may require and to pay for filing same in the
proper public office or olfices, as well as the cost of all lien searches made
by filing officers or searching adencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildinds
now or hereafter erected on the said premises adainst loss or damagde by tire
and such other hazards as the beneficiary may from time to time require, in
an amount not less than § e _ ... , written in
companies acceptable to the beneliciary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneficiary as soon as insured:
it the grantor shall fail tor any reason to procure any such insurance and to
deliver said policies to the beneliciary at least tilteen days prior 1o the expira-
tion of any policy ol insurance now or herealter placed on said buildings,
the benehiciary may  procure the same af grantor's expense. The amaount
collected under any’ fire or other imsurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or natice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises ree lrom construction l'ens and to pay all
taxes, assessments and cther chardes that may be levied or assessed upon ar
against said property belore any part ol such taxes, assessments and other
chargdes become past due or delinquent and promptly deliver receipts therefor
to beneticiary; should the grantor lail to make payment of any taxes, assess-
ments, insurance premiums. liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneliciary may, at its option, make pavment thereol,
and the amount so paid, with interest at the rate set forth in the note secured
hereby. todether with the oblidations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereot and for such payments, wth interest as aforesaid. the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described. and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereat shall, at the option of the beneficiary.,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of thiy trust deed.

6. To pay all costs, lees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney’s
fees actually incurred.

7. To appear in and defend any action or proceeding purporting to
alfect the security ridhts or powers of beneliciary or trustee; and in anv suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit Ior the loreclosure ol this deed, to pay all costs and cxpenses, in-
cluding evidence of tithe and the heneli iary's or trustee’s attorney's lees: the

nt of attorney’s fees mentioned in this paradraph 7 in all cases shall be
e the trial conet and in the event of an appeal lrom any pueddment o
c feeal ceasnt granstor Laether (0 tis pay s h e as the ap
ahall adjintge v walile as the beneboiaty's o fousfee s atioe

wn auch appeal.

It is mutually agreed that:

X, In the event that any portion or all ol said peoperty shall be raken
ander the right of eminent domain or condemnation, beneliciary shall have the
right. il it so elects, to require that all or any portion ol the mories pavable
as compensation for such takingd, which are in ewcess of the amount required
to pay all reasonable costs, erpenses amd attorney’s fees necessanly parl or
incurred by grantor in such procecdings hall bhe paid (o bencheraey aned
applied by it litst upon any reasenable costs and rapenses amnd attorney’s fees,
both in the trial and appellate courts. necessarily paid or incurred by hene-
frciury in such proceedings. and the balance applicd upon the indebiedness
wecured hesehy: and grantor agrees, at its own evpense, to take such actions
aned execute such instruments shall be necessary in ohtaining such com
pensation, promptiy apon benel ary's request.

9. At any titne amd brom fime to tirme upon weitten teguest of bene.
ficiary, paveent ol ity dees amd presentation ol thiv deed and the note b
endorserment in case of tull teconveyances, for cance Lation), wathout allecting
the liability of any pecson lor the paynunt of the indebtrdness, trustee may

(a) consent to the making of any map or plat of said property: (b) join in
granting any easement or creatind any restriction thereon: ¢ foin in any
subordination or other adreement allecting thix decd or the lien or charde
thereol; (d) reconvey, without warranty, all or anv part of the property. The
drantee in any reconvevance mav he descnhed as the persons
Tegally entitled thereto!” aml the recttals there n ol any matters ar facts <hail
bhe canclusive proof of the teuthtulness thereol Trusfee's fees for e of rhe
wervices mentioned in this paragdeaph ~hall be not leas than $9

10. Upon any delault by trantor heteunder, benehicrars may af ey
time without notice. either in prrson, by adent or by a recenver to be g
pointed by a court, and without regard to the adequacy of arv security tor
the indebtedness hereby secured, enter upon and take possession of waid prop-
erty or any part thereof. in its oun name sue or otherwise collect the ronts,
issues and prolits, including those past due and unpaid. and apply the same
Jess costs and expenses of operation and collection. including reasonabie attor-
ney’s fees upon any indebtedness secured hereby. and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession of saxd propertv. the
collection of such rents, issues and profits, or the proceeds of tize and crher
insurance policies or compensation or awards lor any takint or damale nt the
praperty, and the application or release thereof as aforecard, “hall pot cur= o1
waive any delault or notice of drelault hereunder or anvalelate any act dane
pursuant to such notice.

12. Upon detault by grantor in pavment of any anlbredness seonred
hereby or in his petlotmance of any adreement hegeunder, the henctnay ana
declare all sums secured hereby immediately due and pavablc In sach an cvent
and it the above described real property 1~ currently E !
timber or graring purposes. the beneliciary may proceed to foreclose this t
deed in equity, as a mortgage in the manner provided by law oz portlale
Joreclosures. However il said real propertv is pot s curtentiv used,
ticiary at his election may proceed to foreclose this frust devd an g
mortgage or direct the trustee to foreclose this trust deeid By advertinement
and sale. In the latter event the benehwiary or the trustee shall raecute amd
cause to be recorded his written notice of debault and his slection to sell the
said described real property to satishy the oblisations secured Eerely, where
upon the trustee shall fix the time and place at sale. ive notice therenf as then
required by law and proceed to foreciose this trust deed in the manner pro-
vided in ORS 8§6.740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then alter default at any time prior to live days before the date <et by the
trustee for the trustee’s sale, the grantor or other person s privileded by
ORS 86.760, may pay to the beneficiary or his succesirs in inferest, respec-
tively. the entire amount then due under the teemn of the trust deed and
obligation secured thereby cincluding costs and evpenses actually incurred in
enforcing the terms of the obligation and trustee’s amd attorney's fees nof e
ceeding $50 each) other than such pottion of the pancipal as would oot then
be due had no delault occurred, and thereby cure the detault. in which event
all foreclosure proceedingds shall he dismissed by the trustee.

_ Otherwise, the sale shall be held an the date and ar the tire and
place designated in the notice ol sale. The trustee nuy sell sand property either
in one parcel or in separate parcels and shail eIl the parce!l or patcels ar
auction to the highest bidder for cash. pavable at the time of <ale Trustee
shall deliver to the purchaser its deed in form as required by law comesins
the property o sold. but withaut any Covenunt or warramiv, erpress o n
plied. The recitals in the deed of any matters of fact “hall be conchusive provt
ol the truthiulness thereof. Any person, ricluding the trustee, bur includind
the grantor and beneliciary, may purchase at the salr.

15. When truster sells purauant to the powers provuded heroin, trude-
whatl apply the proceeds ol sale to pavment of 115 the capenses of sale in
cluding the vompenaation of the trntee amed 4 reascnable charge By frestee’s

e the ohhigaten e by the fruen Jeeld
having teconded liene sulieegarnt the feernt of € trinter an the tenst
demt as their interests may appear i the order of ther rscany and €4y th
surplun, ot any, fo the franter oo do es suvesser noaniciess entutled to s
suarphas

et or

ased nor p

toall peesons

For any reason permitted by Law heneficory may froon fure
fitne AppoINt 3 SUCCESMIP OF SUCCEssOrs [0 Dy frastee narmed herem oro e
successar trustee appointed Reteunder Upen such appomtment and
conveyance to the successor frustee. the latter shall be vested with a”
pewers and _duties conterred upen am tointes rarned or appeus
hereudes. h osuch appontmen: and salntitaton shall be miele by oweeten
instrument evecuted by hepeticuirs . contumng selecence to this frust deed
and it plice of rtevord. which, when tecordal in the ottwe of the County
Clerk or Recorder ol the county or vounties in which the progperty as sittnated,
hall be conclisive proot ol proper appomtment of the succescorn truster
7 Trustee accepts th thas deodd eveted and
arknowtedded i de o o g Teter
teed 1o malily any party . - v other
trust or ol any action or proveediogd o . X
ahall he a party unless such actoon o prosreding s Broudht by frastes

hrresn

when

frinter

NOTE

or savings and loan assesanon authanzed 13 do business onder the laws oF Cregon

The Trust Deed Azt provedes thet the trusten hereunder must be erber an artammev, WA 13 on a@ctne menber of the Gregan
or the United Seates. 2 nitle

[REERLN

property of this state, its subsidanes. affiliates, ogents or branthes, or the United States or any ogendy thereaf.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, lamily, household or agricultural purposes (see Important Notice below).
FANAY ' % o 2 £ L 4 - e H 1 4 ) 8 : g3

' I

Rt REaEa
This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the

masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and yehr first above written.

e

« |MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is ¥ \L

not applicable; if warranly (a) is applicable and the beneficlory Is a creditor i . .

or such word is dcfined in the Truth-in-lending Act and Regulation Z, the G RGE J BU S
i red

tation b K

beneficiary MUST comply with the Act and Reg req
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance

the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;

if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or x 1 Q/Q\.\ #1 N m_
equivalent. f complience with the Act not required, disregard this notice. BLANCHE L BUTTS T
{If the signer of the obove is a torporation, - *

use the form of acknowledgment opposite.}

TO 1944 CA 18.74)

(individual) f"w INSURANCE

STATE OF CALIFORNIA }
SS

ar

ATICOR COMPANY d
bedngs Julv sworn,
the tormer is the

COUNTY oF__L0S Angeles

on__August 15, 1979 before me, the undcrsigged. 3 Notary, public in and for said it the latter s the
George J. Butts and Blanche ‘L. %ugksv"

, a corporation,
the corporare seal
* and sealed in be-
T - . known to me ctors: and each of
to be the person_.S__whose name. 5. _2T€ _ subscribed wy act and deed.
to the within instrument and acknowledged that_ ___ ,tlley

e e e e A A e A A A A S S Aot P el
executed the same. OFFICIAL SEAL \ (OFFICIAL

SEAL)
WITNESS my hand and official seal. ; R. K. BULLOCK
NOTARY PUBLIC - CALIFORNIA

LOS ANGELES CCUNTY
My comm. expires MAY 31, 1980

State, personally appeared

~if—— STAPLE HERE —>

ture K /(/"i(vé%
R.KTBUllock

(This arca for official notarial seal)
~"""Te be uted only when obligotiont nave oeen paro.

TO: . L - . , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the loregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust dped or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held bytyou under the same. Mail reconveyance and documents to

DATED: , 19

Beneficiary

De not fose or destroy this Trust Deed OR THE NOTE which it securss. Both must be delivered to the trustee for ion before ¢ will be made.

7‘TRUST_5EED ‘ R STAVTE;)I; OREGON

{FORM No. 88})
STEVLNS NESS LAW PUD, GO , POKTLANDL. UNL ' ’ Klamath
Mg i ounty of . NidAiaLl

- ; I certify that the within instru-
GEORGE J. BUTTS ' ment was received for record on the
. 3lstday of Docember L1972,
at. b1 2f o'clock? .M., and recorded
in book.. 19 . _on page 29247  or
e e e as file/reel number. .. 733853 ... ... .
R d M ages sar 3
WELLS FARGO REALTY SERVICES,I ecord of Mortdages of <aid County:.
Beneticiary Counrty affixed.
AFTER RECORDING RETURN TO Wm. D. Milne

WELLS FARGO REALTY SERVICES INC.
572 East Green Seat - CoupgvClerk. . R Title
Pasadena, California 91101 ;.- . By A Locpmy

Tee $7.09

SPACE RESERVED
FOR

Grantor

RECORDER'S USE




