THIS CONTRACT Made- thx by -
: K 1ski:and Carrie.

=WI TNESSETH That'in comtderatmn of thc mutual .covenants and: agreements herem contmned the
seIIer agrees to scll unto -the buyer and ‘the buyer agrees to purchase from the scller all: of  the !ollowmg de-
= = scribed Iands nnd premxses sttuated in. Kla-m'lth B County, State of.

The Nl of Lot 32, FAIR ACRES SUBDIVISION ‘1n “the County of Klamath
State-of Oregon, EKCLPTING THEREFROM :that: portion given for ‘the w1den1ng
. of hane Street in Book 349 at: page 474 Deed Records. S . R

HSubject however to the f0110w1ngk;”‘4‘— S RERa S .

1. Regulations, including levies, assessments,‘Water”andfirrigationu'
;rlghts ‘and easements for dltches and canals, of Enterprlse Irrlgatlon,

Dlstrlct

: Regulatlons 1nc1ud1ng,lev1es 11ens, assessments,‘rlghts of way and

~easements of-.the: -South Suburban ‘Sanitary- Dlstrlct
o Regulatlons, ‘Ancludin ‘1ev1es, llens and utlllty assessments of the
:1C1ty of .Klamath Falls: :

4 Trust Deed; ‘including:the terms and prov131ons thereof w1th 1nterest

thereon and such futur‘ advances as may be prov1ded thereln “given. to.::

Dated :: o “Augu SR R : R i :
: Recorded _ y B St A Book f M 77 Page'f'14084 ,
V(For contlnuatlon ‘of thls ‘document see reverse 31de of this contract. )

forawsumm‘“ggrt 7—three.thousand four hundred -and: “‘ 'Domns($43 400.00 ) -

’ j\’herexnafter called the purchase price); on account of which ... Twenty:. ,...thousand and: no/lOO

s¥Dollars (§ 25,000, 00) is-paid on:the’ exéciition hereof (the receipt of whxch is hereby. acknowledged by the
. “seller); the buyer agrees to pay. the remamder of saxd purchase: price-(to-wit:. §.. 18,400.00. ) to the order .
- oi the seller .in monthly - payments of: not’less than Two. hundred ten""and no[

Dollars (;210 QO i) cach, .or_more,

wrinh payable on the

and continuing untll saxd purchase pnce is- fu!ly patd All of said purchase pnce may be paxd at any time;

'aII deferred balances of said’ purchase pnce shall bear mterest at the rate of 9 per cent per annum from
.December I7 1979 unt:I patd mterest to be paxd ~mon ‘and * mﬁm_m R

the minimum monthly payments above requtred Taxca on said premlscs Ior the current tax year shall be pro-:

rated between the parties hereto as of the date of th:s ‘contract.

The buyer warrants’ to and covcmmts with the seller lhnt lhc rrnl property descnbed in thu contract is

e (A) primarily lor buayer's personal, farily,  household “or nkucullural purposes,
(By oo o1 grmiretiom or feven -l-b-w—»o-" alosr ud -P“““U-M ﬁvgﬁ -ar-wwwﬂ-wmu-w—lm -'mlmﬂ'- Fw“—

5 i The buyer shall Se-entitled. to posscsnan of snid Iaml- on’; N 1 19.: 80 and . may retain luch possession: s lm-m as
“ he is:not in- default under: the terms of ‘this contract. The buy: rr n;.n-f\ that at:all. lmlu he wall kecn 1hr buildings on said pnmuu now or herealter,
% erected, in. jood condition and repair. and. will not suffer or prrmit- any waste or, strip thereol; -that “he will _keep said premues frer Irom mechanic’s
and all other liens and save . the seller. harmless’ therelrom and  reimburse seller for - all costs and ‘attorney’s lees incuried. by him'in delending against any
2 such - liens; that” he will-pay. all .taxes: herenlter. levied nagainat said: property, as -well ‘as-all water rents,” public-charfes and munn:lpnl liens which hese-
Calter lawlully may be imposed upon auid premises, all promptly belore the same’ or; any. pari thereol become: past’ due; that at buyer’s eapense, he will
insure . and keep insured all buildings.now or hercalter crected on said premises aﬁmnst Ioss or damage by _fire (w:th exlendcd coverage; in an arnounl
full 1nsurab1e value : I
not less lhnn = or. E? tactory to. the seller with loss pa)nble ﬁut to the seller and then 1o the buyer as
their ‘respective mlcruls nny appr ¢ and n" policies ol insurance to be delivered (0 the seller ‘ns soon:as insured.: « Now if the buyer shall fail to pay any. -
‘- such licns, costs, water. rents, taxes, or charges or to- procure and : pay or_such_insurance; the seller may.do. 3o and any payment so made shall be added
to and becorne a part of the debt secured by: lh:s contract and shall bear mlrrest at lhe lntc alorrs.-ud w'lhaut waiver, hawever, of any . right nnsmﬂ to
the :c"cr lm buyn s lueach of conlruct S e L A Sea e

HIE Iurnuh ‘unfo buyer a v title insurance pohcy in-",
n' or subsequent (o the date- of this agreement,” :
of record. i any. Seller alwo_agrees that when
nd assigns, free and clear of encumbrances as-o
2 - since:said: date iplaced, pernuned or-arising by.. through or: unider “seller, excepting, however, . “the aaid.easements and restrictions and the faxes, mu
liens, wn!tr nn(s un(l pubhc chnrgrs so us:unlrll b) lhc ln:) or aml lurlhrr uc:ptml nll hens and encumbmncn crrnl«l by Ifu- bu, or or_his anmns

SRR - B L " (Conhnuedon revcru)

*IMPORTANT NOTICE:: Dcluh, by llmng out, whl(hnvor phrase ond whichever Wi '"enly ’A) or (l) is not ll y (A) & ,," ble and if the ullu s
a creditor, o3 such word. is defined in_the Truth-in-Lending Act and Regulation Z, the selier MUST comply with the Act ond Regulation by maoking required disclosures;
“for this purpose, . use Stevens-| Ness Form No 1305 or: similor ‘unless lhn :onmuv wlll become a llul len"to llnunu lho punhan of o dw-lllng ln which ovml use
; Sl-vnnl-Nnn Fum No 1307 or: llmllur : 3 : ¢ 5 e L R

STATE OF OREGON

N imient was i receiiy

NAME, ADDRESS . :lﬁ

Un)ll o thangs Is ragquested all tax llanmmu lhnll be sent 1o the lo||owlny udduu.

shaxi 5 CT b
L/DQM e

/9 \Jer[
- }4”’\&\:&\0‘(‘&/ Q_D-/l\%"ornlc'\.‘k

NAM!: ADURESS, ZIP
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. BEZAIRE:

NOTARY: PUBLIC - CALIFORNIA -

‘Beneficiary

i !'termine and the’right to the possession of the premi

: ddly authorizedithereuhto,'by,‘ordero'f. its board ofidirectors 7i- sl M/‘%‘/

sl 4 : s - _ . ; £

- A . - SO a L N . RTINS = :

And it nd'ef'i?ood and ngreed betw parties that time ol the . essence-of this contra nd in case the buyer 3,.11 fail to make the payments
above required, or any: ol -them,  punctually” w days of the time limited therelor, Jor, lail to keep. any . agr ¢ herein | tained, then the selles at’ his X
option . shall have: the:following rights: 1)t his contract null and. void, (2) 10 declare the whole: unpaid. principal balance ol said. purchase price wi
‘the interest thereon at”once  due-and -payable,: (3} 10 ithdraw said deed and other doqumtnti, lrom . escrow. and/for:.(4)  to loreclose this contract by
equity; and in any. of such cases, alllrights and interest created or -then cxisting in-lavor:of the'buyeér as_against:the seller hereunder_shall ‘utterly cease

ses nbove described and ail other rights_acquired by.the buyer hereunder shall revert to and revest in said

any, act ol re-entry,: act o erformed and -without -any “right ol ‘the buyer . of return, reclamation or compensa ion for
K 1 3 H Hlullyjand‘ perlectly: as’il this_contract. and “such payments had ‘never: been.made; and in .-
5 re to be retained by ‘and  belong-to. said seller-as the agleed'nnd‘reusanable’rznl'ol said
‘premises up ‘to the time ol such delault.” And the said ‘aeller,’in case of such delault, shall have the right immediately, or at any time thesrealter, to” enter upsoii
ithe land aloresaid,, without any proceas of law, and. take immediate, possession thercol, together. with all the . improvements and. appurtenances thereon or thereto
nging.. .~ T TR ECHE BT R - TN > K 3 & % [ E B B
10 #he‘ buyer- further.agrees .that: failure. by the seller, at> any  time. require i perlormance; by. the: buyer ' of ‘any’ provis hereol ‘shall:in no’ way allect. his
¢ ‘heretunder to enforce: the same, nor shall any. waiver by said s of. any breach ol any: provision hereol be held to be a waiver ol any succeeding breach:
2 a waiver ol the provision it 3] B E i . T R s nee -

L The true and “actual consideration paid ior this transler, stated . in terms ol dollars,}is:$.. 43,400. OO@J‘om.Uu.aaual.monuduuM

,;srnrmindadgmm,—,mwﬁrm'—ﬁmwmm»bmmu_uq-@ fimbicatanmiriohd D [ . s .
T“Th case.suit ‘or. action is instituted”to Joreclose this contract or “to”enforce any’ provision_hereol, the losing party in said suit or actinn agrees fo.pay. such

wam, as the trialicourt may.adjudge reasonable as attorney's lees to. be. allowed the: prevailing -party in said suit or action and il an’appeal is. taken: from any
judgment “or * decree of ‘such’ trial court,” the losing party lurther’ promises to pay such suni as the_appeliate court shall adjudge reasonable- as the prevailing .
party’s- attorney’s :lecs on such "appeal. . : L ks s - o 3 b L : . GorieEL L

In construing ' this contract, it is understood ‘that the seller or the buyer may be moié than onc-person or a-corporation} that il the context 3o requires,

e-the:plural,; the masculine,- the leminine and - the - neuter, ‘and "that.’generally, all grammatical changes

hereod apply qually to corporations”and.to individuals. B i kN
k , he circumsrnqce_a‘mny,;r_eqqiu.‘ not. only the immediate’ parties hercto but. their’ respective
heirs, executors,  udministrators, personal representatives, successors i interest and assigns as_well. . B .

: -IN WITNESS WHEREOF, “said:parties have executed this"mstrumve'ht m triblicaté;'ii either'of the uhdersigned
is a corporation, it has caused its corporate name to be signed ‘and ‘its_corporate -seal affixed hereta"by. its officers

Isted. Se ORS 93.030}.

. 'STATE OF OREGON, County of

: ﬂﬁécember( Lol g Tt oy "L, Porsonally _appoared ... it ideinibas i ISR and

> -t:r : : ’ — BT R W A ceiipeiaagi e sl who, boing duly sworn,

3 oach’ for. himself and not qnowlyor th,olhur,‘dvid_sgy that the former is the
“ . Michael g 'Gibi‘llsco oris s Viraiagsansas "nresjde' t and that the latter iavfhe Gty

R SEE T éi%"fé'b»” = e | -

2L .and acknoujledéed £ []o‘regoglg‘ instru-- R : : : N 7.§ecrstar;": vOI

COUNTY

L L e T i A RETEs ORI P R T *.., a.corporation,
...voluntary act und‘ Figed. SHT and that the; seal: atlixed fo the forégoing instrument  is the corporate seal
RIS Yiow B UUof eaid: corporation and-that said inistrument was. signed and sealed in be-
- hall ot said corporation by duthority. of its board ol directors; and each of
them : acknowledged  said- instrumongj to be . its voluntary "act and deed. "
Bolore me:.+; vrysis s LRSI s =

" Netasy Public tor Gregon AL (1 Notary Public for Oregon
My commission expires . A/L/3 57 T ission expires:

MNGELES

S
migsioh

PRINCIPAL OFFICE 1N
i LOS

NS Con

e Tm.";m?. - . (SEAL)

’c)ORS 93.636 (1) -All. instrumunts contracting- to; cunvey-.  to uny-real property;- at’a time more than 12 months from-the date that the instrument
is oxecuted and the parties are bound, shull, be acknowledgged, "in ‘the manner provided - for aeknowledgment of decds, by the conveyor ofthe title to be con-
veyed. : Such instruments, or-a: memorandum * thereof, shnll be recorded- by’ the conveyor. not later ‘than 15:days after the instrument is executed and the prr--
‘ties are:bound thereby.’ ceA R : Ve Tlhe ghe RO ol s B o i L

' ORS -93.990(3) . Violation of ORS93.635 is‘p\um.shnfnblc, upon conviction, by.n fine of not more, than $100,

“(DESCRIPTION' CONTINUED) -5 2 i e G T L
Trustor, . HE
Trustee - : ;;vTransamericafTitle;Insuranceicbmpanyu_t4 SR L
. ‘United States National Bank of Oregon, an Association,

: A >:h ' ' ‘agree]tolpay;‘and~Se11ers7further*
covenant . to. and with Buyers that the said prior trust deed shall be paid . ¢
in full prior to,. or at.the time this contract: i fully paid and that said.
above described real property will be released from .the lien ‘of said’ . -

James J: Kowalski and Carrie E Kowalski, husband and wife,

“which Buyers herein’do not assume and

‘trust deed upon payment of this contract.: :

Sellers hereby state that all the items of p sonal property sold with'

the propertyare 1ng60d working: ‘éondition: ‘of the date of closing.

It is further agreed by and between the parties hereto unless otherwise

expressly provided herein, hno . interest in this contract, nor in and to

che;properxies;hereinfagreed'to be sold and conveyed, oOr any part thereof,:

“shall be. sold, conveyed,:or in any.other manner transferred, assigned,
‘or encumbered by the Buyérs without the written consent of ‘Sellers -first =
approval will not be withheld without due cause.
e month rent,in advante
This Fental Zen. shal/ ke




FORM No, 23 —_ ACKNOWLEDGMEN‘I’ .

: STATE OFOREGON . ‘, : l : e . e 7 L L STEVENS-NESS LAW PUB. CO.. PORTLAND. ORE,

County Of Klamath ‘

- BEIT REMEMBERED That on “this. 3rd - day of . Januar)’

”before me, the’ una'ers: ed a Notary Pté]bllc in and for sald Coutity at]d State, pcrsonully uppcdrnd the w:thm .
named James J. k arrlen_ o s B SRS

< :
known 'to' me to be ﬁhe\tdentzcal m,dxwdu&l “described ‘in- and who e\ecuted the w:thm mstrument andi e
acknowledged to me that -t he ) ecufed the same freely and Voluntarlly
VT STIMONY WHEREOF I have hen_un(o set m

Notary Pubhc for Or
Commlssxon expzres rch

)T.‘\TE OF OREGON COUNTY OF KLAMATH ss.
‘ Transamerlca Tltle Co.

Siled for record at. requesl of"

’\IS 3rd dQY of S T:nn—nﬂm
nly recordad in ,Vol. MBO ,of D""'*': on Page l[‘l -

W= D, MILN ,.County: Cle-v
Bv %AAI f UZD

Fee $10 50..

A D 1980 at 3: %klockPM ene.




