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| YRUST DEED _

. 31st

as Beheficiary, el

‘ RN B S . WITNESSETH: R .

- Grantor. irrevocably grants, bargains, sells and conveys to trustee in tfué‘t, ‘with power. of. sale, the property
. County, Oregon, _described ‘as: i IR ! o

Beginning at a point,on-the South line’of the SERNWXY ofSection 2
Township 39 5. R. 9 E.W.M. , which point -is North :88257"% Fast :330.02

feet from’theISOutwest;corner of said SERNWY%, thence North 0°35'W.813.8
feet along the :East. yline”ofvthe EXWsWhSERNWY. of said Section 0 -a point,
which said point.is the true pointkof,beginning of "this description;” :
thence:,ContinUing N.-.0°35'W. along said East line afdistancerof 75 feet:
‘thence S. §9°25?W¢:@*@istance;of,135“feet»towakpqint:,thénce~S/ 0°35' E-
a distance of 75 feet; thence N. 89°25' E. 135 feet to-the: true point of
beginning,,being a poart of said E%W%W%SE%NW% oerectionHZ,,T0wnship 39
‘gL RS9 -E.W.M. i “ B e Rl LR Pl

together with all and singular the tenements{hereditamems and app'u‘rténahces and all. qthér ghts" thereunto. belonging. or in-anywise

now ‘or hercalter appertaining, and the rents, issues and -prolits thereot and all fixtures now’ohherealter attached to or used in connec-
tion with said real estate. E " e BT ; FR : ) "

FOR THE PURPOSE _ OF SECURING PERFORMANCE of each agreement of gifmllorrlwrein cqntained and payment of the
v of T THIRTY-TWO. ,THVOUSAND“.and,.".NO/.lOQ..'..S“ B e terkiesiaterpese R T
ST ———— e eI ——=-—===Dollars, with interest thereon according 1o the terms of 2 promissory
note of even date herewith, payable to beneliciary or order and made” by grantor, lfle final payment of principal and. interest hereof, if
not _sooner _paid, to be' due and bz_nynble : January3l ) ERNb. s . ) . . )

v - 'The date -of maturity of the-debt secured by this instrument is  the date, stated_above,_on li_gl:_t_gu_l_:::_@l_iL_t_qy:_nuz_t_gl_fgid_ngc
becomes due and payable:'rn"‘!m,"éveh“l'rﬂﬁ 'Mfmn'Ué!dffbéﬂ'b‘h:‘pé‘"!,"&'hw'ﬁhﬁ"rﬁemﬁmmrmmmsr—m-cremﬁs-sam:-a'gremﬂ Pe -

-ther; at-the Bencticrary's optiom —aH obtigations Set

soids convey et assi prred or—atiemated” by THe “ETENIor wljrhum—mst “havnip ~sprgined 1m-wrmmrconsm TrApProva 161 The TeneliciaTyy
7 igf L ot =

r_-umgs—gxp'm'sw = Mereti, oT

~

The above described real property. is nolrturrently used for agricultural,

" To protect the - security: of this' trust . deed, gruntor’agkee. (a) “con map or plat_of said property: (D) join in -
:°]. To protect, preserve and maintain “said property inTgood condition: - granting _any. ¢ E 3 any restriction thereon; (c) - join in any
and repair; not . to remoyve of demolish” any - building or. improvement._thereon; subordination or: O greemer ilevting . this decd _or the. lien. or .charge
not to commit or “perinit any waste of said property. Lo (d)r rith all ‘or -any part. ol the property. The
2. To:complete OF restore promptly and in good nnd workmanlike - frantee. in “any. reconve nce “may - be d scribed as the “person OF persons
manner- any - building or improvement. which may be constructed, ed or - - legally entifled . thereto, and the recitals therein of any matters or Tacts shall
destroyed the n,-and pay:when due - all costs incur therefor. L e T e - & lusive, proof of : the truthlainess. thereol. Trusfee's fees for any ol the
. - vith all laws, ordinances, refulntions, cov ants. condi< services mentioned in (his pnrll;:mph shafl be not less than § PR

tions an ‘aHecting ‘said property; if the beneliciary s0 requests, 40 . . : !0. Upon any delault by grantor hereunder, - hene ary may- at. any
join in executing such financing' statements pursuant to the, niform Commer=" time without natice,. cither _in peraon, by agent or by a ver to  De ap-
cial . Code as_the bencl;c;nry,nlay(require",ﬂnd to paystor liling same in the * pointed by - a court, and without refard_to the adequd of -any security lor
proper public’ ollice or olfic s well as.the cost of all - lien seurches made the indebtedness hereby secured,” enfer upon and take possession ol s id. prop+

by filing c!‘licers or -searching ‘agencies as may be deemed desirable by the - erty or any-part thereof, in ifs own name sue or otherwise_collect’ the rents,

beneficiary. K ST Bontel ‘ jssues and "profits, including those past due and unpaid, and apply. the same,
. 4. To prov:de and continuously _m: tain -insurance: on the ‘buildings. . less costs-and:expenses ol operation and - collection, including reasonable attors:

now: or: herealter erected on the said premises against. loss orsdamafie by lire ney's: fees 'upon any indehtedness secured . hereby, and jn such: order.as. bene-

and such other hazards asEthy nefidi o Tie thne n o ticiary may determine.” 3 .
an amountnot less:than:¥; 11)1 iﬁ’sﬂf %1 ifte w11, The: entering: upon nd - taking  posse on' ol said ‘property, the
jes o table to the beneliciary, it pay 2 1. collection of -such .rents, issuc wnd profits,. or the procevds’ of fire and . other

policies ol insurance . > Jelivered (o the beoe ici 1 i " ipyurance polici or. compenaalion. ar aw rds lor any toking or damage of the
it the gmntor_slmll 1ai] lor any reason to procu ch property, wnd  the application or relcase thereok. as alorvsnid; shall not curec of
deliver said policies 10 the hencliciary. at least lifteen days prior to the waive any . default or notice of delault Dereunder or: iny lidate any - actdone
tion of any policy ol ‘insurance now of hereaiter placed on. s i itdi pursuant- {0 auch notice: . - N s :
the 'beneliciary - may - procurs the ‘same at grantor's” expense. LT 2, Upon detaulit by - grantoran f yment o anyindebted secured
collected under_any lire or other insurance. policy may be applied by bt werchy or in his_performance of any agreement hereunder, the beneliciary - may *
ciary upon any indebtedness secured “hereby and .in’ such order_as beneliciary "5t declare ‘all sums secured “hereby immedintely due and payable. In such: an event
may_ determine, of at option of beneficinry the. entire amount so collected, or and_if the above . described. real. pro, Y is. currently used - for africultural,
Tany . par thereof, may be released (0 grantor: Such: application or release shall 71 timber. or*grazing’ purposes, the benelicinry may proce od: to. loreclose this trust
not cure oriwaive any ‘default or notice of delault hereunder or: invalidate any . deed .in equily,-as a rmortange in the monner provided by law tor .mortgade
act done pursuant {0 such: notice. R L : j ‘! foreclosures, -However il said.re 3 iy pot.so currently used, the bene-
- 5. To' keep said - premises free from construction Lens and’ to pay all ;. ficiary. at® his. election’ may. proce : Jose this trust deed in equity as:a
taxes,: assessments and . other charges that may" be levied .or assessed; upon or " mortfafie or direct” the trustee’ to’ loreclose this. trust deed by advertisement .
against _said property . belore any part ol such —“‘“sr"‘s?essmﬂ"'?r“"d other ' and sale. In thelatter event . the beneliciary"or the - trustee  shall execute and
charges become. past due. or, delinquent and promptly deliver receipts Cherefor | cause to be recorded his o itten motice of default and his election to sell the
{o beneliciary; should - the grantor tail to make payment of any taxes, assess- . said described . real  property , to satisly ‘the obligations secured- hereby, . where-
ments, - insurance  preniams, liens or other charfes payable by #rantol - either”. " upon the trustee shall fix “the time and place of sale, give ‘motice thereof as then

by direct | payment - of by. providing beneliciary with . funds with . which 0" required  by. Inw and proceed . to: foreclose this trust decd in the manner pro-

. “make ‘such payment, bLeneliciary . ma at its_option, make payment _t} rrent, vided in ORS 86.740 10 $6.795.

pensation, promptly upon beneliciary’s request.
: 0 )

t. 50, Pﬂidrw‘lh.‘"‘}‘f‘?“ ¢ the rate set forth in the notc secured . . 13. Should the benelicrary cct to foreclose by advertisement and sale
r with the obligation: Jescribed - in-paragraphs 6 and 7 of this ' then alter default “at -any time prior (o Give days helore the date sct. by the
trust deed, shall be added to and become . a part of the debt secured by this™ trustee  lor - the trustee sale, the grantor: or ather. peeson  so- privileged by
trust «deed,” without waiver, ol any _rights ark ng from : breach iof tany of .the'ii. ORS 86.760, may  pay ‘to the heneficinry or his successors in interest, respec-.
d for such.payments, with interest as_aloresaids, the prop-;q. v entire amount - then duc.u e e of the trust deed and the
well “as . the grantor shall ‘be ’_’““‘_“’ to . th ion -secured thereby (including. costs and. expenses actually incurred in
i d- for - the. paymient ol the obligation herc e terms ol the oblifation and trustee’s and atiorney’s fees not cx-
described, and .all such -payment 3 with ceeding $50.each). other than. such portion ol the principal‘as would not then
“and the nonpayment, op . ! be due had no delault Geourred,. and thereby cure the lelault, in which event
1" 'sums ‘secured by -this trus d s and " qll loreclosure pro &s shall be disimissed by the trustec i
constitut ench ofthis trust deed.:” R N i 14, Otherw e sale. shall be_held on the date and at the time and
®06.iTo_pay.all costs, Tues and expenses of -this trust including. the C‘”; place designated. in_the "¢ e of sale. The trustee muy sell said property. either’.

" of title search as iwell as. the other. costs and :expenses of the trustee, incurred . :jn. one 'p cel or: in: separate parcels” and shall - sell the parcel. or parcels at

in ‘connection with.or in. enforcing this ‘abligation and - trustee’s and attorney’s auction to the highest bidder for ca payable_at the time ol sale. Trustee
fees actually incurred. | . : L . . : shall deliver to the purchaser " its deed in form a required by law conveying
. 7. To appear in and ' defend _any action ,~°"r~"’°c'-‘ed'"ﬂ P“,’P"""’g {0 .. the property..so sold, but. without: any covenant or warranty, €xpress. or im-
alfect thelsecurity” rights of powers ol bencliciary” or, trustee; and in_any. sl “lied. The’ recitals in the ol of any matters of tact shall be conclusive proof
action or proceeding bheneliciary_or frustce may appear, including: “ ol the ¢ruthhainess : thereol. Any person, excluding the trustce, but including
D"Y',SU“:’S’Y the -loreclosure. 0 cd,: (0. pay. all, costs and expense “thé grantortand beneliciary, may purchas at the sale. E
cluding, evidence ot title and th e s, or, trustee’s atlorney ices, e B s, When_ trustersells pursuant 1o, the powers provided_ herein, trusfee .
amount of. attorncy s: fces ments his paragraph'7. in all cases s - oshall. apply the. proceeds ‘ol sale. to_payment. ot (1) the expenses, ol sale, -in-
fixed. by th """.X'C""" and -in ”'"l event: of -an appeal ‘{rom any. judgment or: chiding the cumptn.éulinn of the trustee and a reasond ble charge by trastee’s
decree of: the trial coust, grantar urther agdrees to -pay s.uch sum n;_rhc ap-i: artorney, (2) 10 the ‘obligation secured by the trust . deed, (3) 10, ‘all persons
peliate court- shall adjulie A conable as the’ beneficiary’s or, frustees e Aoy s ecorded liens subsequent ta thy interes e:in: the  trust
roy's ees on such appeal. - - deed as- their interests may appear in_the order iority and (4)..the
1t is mstually. agreod thatss oo Toey Tl ERIRTUEIL urplus; il any, to the grantor or to his successor in interest -entitled to_such
N In the event:{ portion or: & o property shall be taken surplus. ‘e B Lt B inTow ol
iapnles the' tight ol « i « or condempation, Boneliciary shall_have'the 16, For any reasen peimitted by law beneliciary may. from time (o
cight, il it a0 “elew i 1 or any pottitn ‘ol the monies pavable’ el appoint’ o successor ar . suevessu s foany trinfee named herein or to any.
os conr,n—nnnﬁ v for. suach taking, I g ot the anount - 1 arfred o~ rtrusfor apy stodd - hegetnuios; Upon aucly appoinfment, and - without
fo pary. all 1e sonable  COSIR . exproses and  atiorne feos. pocessurily conve C - steceasar frustes, the fatter ahall bhe vested witl all title,”
ncurred - by Jprantor i such . proc wdings,  shall L Cbenet powers arnl 3 ol upon any fostee hetein pamed ot appointed
S applied by it lirst upon any reasonnble costs & el e and atforney heréunders ent and substituation shall bemade- by writfen
Doth in the . trial and nippellate (cott necessarily paid ot incurred by bhene- jnateament e cuted - Dby containing relerence {0 (hiv trust deed
ficiary -in‘ such  proce dings, and: th balance applied cupon the indebtedness nd its - place ol record, _which, whe recorded in: the olfice -0l “the County
secured . hereby;: and frantor, afrecs, ae-its own expense, 10 taka’ such actions Clerk or Recorder ol the county. ot counties in which the propes(y situated,
and “execute such - insfruments’ 2s. shall - be “necessary in ‘obtaining | such _com- Shall*be conclusive proal ol proper spointarent” of the successor. frustes.
s { — 7. Teustes accepts this truse ~when devd,; L evecuted Cand
At any time and from' time’to time upon written requiest_of bene- acknowledfed is made - a :public record | as | provided by o Trustee is- not
ficiary. - payment of. it-- fees and presentation of this deed .and . the note for i obligated to notily any ' party. hereto ol pending sale under- any. other deed ot
endorsement (in case of lull reconveyances, for cancellation). without .affecting > trust or of arny action or proceeding in-which : grantor, Deneliciary. or trustee
the liability_of any person. for the payment of the indebtedness; trustee may. shall ‘be.a: party unless such  action or proceeding s brought- by trustec.

NOTE the Teirst Dol - Act provides that’ thve’ fiusten” himaunder sy e eith ‘o at foiney,” who is on Getive member of tho  Oregon Siate’ Bar, o bonki 1fust” company
o savings amil loon aasorialinn aytharized 1o e husiness onilar_the lawe of Qregon -or-the U i States,a - file insuronce < COMpot aulhotized tosinsure titlo J10: ‘real”:
property of this state, 'Hs subsidlinies, aftiliaes, agents of manches,” ot the United Stustes of any _ugoncy theteof. s ) A B




antor! covenants and ‘agrees to and with the

' fee 'simple’ of id.

The' grantor-warrants that the
‘(a)* primarily “for
(b): . for. an organization,-

. purposes. )

hose Claiming under him, that he'is la
'gyjzjlzered title theréto SR

This deéd,abplieité, inures ‘to . the benefit of and ' binds all parties’ hereto, th}eir' ’h"eirs, 'legat‘ees, devisees, administrators, execu-
tors, personal: representatives, successors 'and : assigns. The ‘term beneficiary. shall 'mehn‘,thelholder,and owner, including pledgee, of the :
.contract secured hereby,; whether or.not named as'a beneficiary herein. In construing. this deed and whenever the context so requires, the:

masculine: gender -includes” the feminine and the neuter, and . the singular. number i

IN WITNESS WHEREOF, said grantor has hereunts sef his hand the day and year first above writfen,

¥ IMPORTANT  NOTICE:- Delete,’ by lining out, whi:l{ever‘wur(dnlyf {a), or (b)
10t ¢ ble and ‘the’ beneficiary is a creditor- -
defined _in . “the "Truth. n-Lendingv Act ‘and - Regulation Z, the
. with “the “Act_and . Regulation by
disclosures;. for . this Purpose, .if this.instrument is to.be a FIRST lien ‘to finance

not -applicable; :if . warranty:{a) is. apj

beneficiary - MUST “comply

ncludes ‘the-plural, -

Hosos

y: making ' required

“the uichuse ‘of . a*/dwelling; " use Stevens-Ness ‘Form : No.: 1305’ or ‘equivalen

is NOT to be! first lien, use Stevens-Ness Form No.; 1306, ‘or
Act . not: required, disregard  this notic

L:- equivalent. - If :: ol p ce ,wnrlhr ph

“signer of;lhevub::v isa tur;’!‘or
form of . acknowledgment vpposite.

Cqunty of

~ December’ 31 i

>

‘Pér:sonélly qpﬁéa}ed the-above name

Billie

(ORS 93,490).

- STATE OF OREGON, Coutty of ... '
S g

duly sworn, did say.that the former is the
president ‘and (hqt thg:qultgrl'is"the .

;sébrotnry of

‘& corporation an - that_the seal atlixed 1o the foregoing .instrument. is- the
corporate seal of said icorporation uand that the instrument was signed and
i sealed in behall of ‘said- corporation by authority of its board: of directors;. -
..and “each ‘of . them ‘acknowledged said - instrument-to’ beo- its voluntary act .

. (OFFICIAL’
‘. SEAL) .

" Beneficiary -

AFTER RECORDING ‘RETURN TO . ../

/) &

z//)‘)

STATE OF OREGON.:..- = -2

County -of ~Klamath - ;
. T certify ‘that the within instru-:
ment W{xs ‘recerved Ior,rg:ycyo'rd on ‘the'
S i ~3xd..day of ... January..., 19.80...;

L SPAGE RESERVEL T g -59......0°clockP.... M., and recorded
I T e e book.... .. on page...157........or B
RECORDER'S USE s ésg';ﬁ—l;e/red ',!iie'ﬂ’b‘?f,‘ w895
LA : ~=¥:Record. of Mo}-‘tgagés,of‘Séid County. .
BTN B "l Witness my . hand and: seal:of

:County affixed. . e
Wm.: D

5 FOR




