WI TNESSETH That saxd mortgagor, in conszderatzon of ' s
: ; DoIIars to hrm paid' by sard mortgagee does hereby

igrant; bargar i sell and convey unto satd mortgagee, his heirs, executors; admmrstrators and assigns, that certain real .
property srtuated in . ; County, State of Oregon, bounded and descnbed as foIIows to-wrt"

That portlon of the EﬁNW{ of :Section 19 Townshlp 40 South Range 10 East of the

“Willamette Merldlan, ‘Klamath County, Oregon,” lylng Southerly and westerly of _the':
KID e Canal SAVING AND EXCEPTING THEREFROM a portlon conveyed to. Unlted States
of Amerlca for canal. ; i

Together wrth all and singular the te ts, heredit. t: and nppurtennnces thereunto belonging or in anywise appertaining, and

R whrch may :hereatter thereto belong or appertain, and. the rents, issues and profits therefrom, and any and all fixtures upon smd premlws
at the time of.the execution of this mortgage-.or at: any time during the term’ of this mortgage.

TO HAVE AND TO HOLD the said premrses with the appurtenances unlo the satd mortgagee, his herrs, executors, adminis-

trators and asstgns forever. ) B :

70 000 00 ~f?- o Klumath Palls;WOre PO, OcLOber'lZ,
- (or if more th.'zn oné nmlxer) we,: ;omtly and sever ally, pronusc to pay to:the ordc.r o[ WJimmy Lo
McClung : o
P klnmaLh ralls,
eS8 vcnty
with interest. thereon it tlu.- rate of - pen,cnr per annum Irom \JOV (_mbc r: l 5 9 7 9 until paid, "llt’l.‘ in
r{‘“ n t”hly : installments of not less than' S 885 00 in any one payment; interest shall be paid - L and

,::":,_"‘h:;:;::' the  minimun mununrs .rhoue requ:rcd rhe lirst _payient to be made on the. 1'Sth: "day of Nov(_mber y

ILE <79 Cand a like  pavment on the 15 th : (I.n' of reach mo nth i therealter; antil the whole. samg prineipal God
Y interest has been paidzilany of said insgd alliriedirs is ot so paid, all principal and interest to become immedintely. due and colle Cribes it the
aptivn ol the huhl:l of this nute. H this note is placed in the hands of an attorey lor_collsction, 1] we promise and e tis pray bieldders's
Cpeasoriable artocney's lees and [collection “eosts, evern though no suit or. action 157 filed. hescon: however, il a suit of an actios”is Lilid, lln-
aniount fof sach reasonable” attorney s {ees shnll be ll\ed l)) rhe court, .or uuﬁh in which the suit’ or n(‘t,mn including .m;l Qe citl therein,

Cisttried, heard- or: decided. sin’ ojjtruc ion ‘nc.,‘{y

e Strike. words nat uppluubl- s ///

Clung,

ttfﬁ /L( ,4;}

1 CVuny ':un [('l.ll"l—
Mogn riermy s Low Fobslishirg Co [ Partlyad, Gre

: cverlv J
rom No.: 217—INSTALLMENT NOTE. ‘ LM reasurer

rne-aare~ot Iual.uul-y of thie debf secured by thrs mortgage is the date on: which ‘the last scheduled nnnc,pal payment becomea
due; to-wit: . QGEODOT iy 192890 : o
'The mortgagor warrants that the proceeds of the’ loan represented by the above descnbed note and this mortgage are:
(a stagdor L Jamily A hold or. agri N..r:l ‘{ean ILoap ¢ Notice belanz),
(b)) Ior an org&mzatron, ( even: n‘ mortgagor is a.natural person) are Ior busmess or: cammercral purposes othen than agncultural
.. PUrposes..
Thrs mortgage . is mfermr, secondary nnd made sub;ect to a pnor mon‘g‘age ‘on the above descrlbed real es‘tate made by

ct of sale ‘between Ba51n Construction Inc. and’ Rlchard Nelson, . dated June:6, 19

;lllu nnmhnr A ; .
‘hdrvby bemg nmde, the smd I:rsl mart w‘c W en g.wen t;) “securs. nule lor the pnuupnl \xun ul ¥ . -
% prmclpal bnlnnce rhereo[ o the date o[ the executmn ol’ ‘this mstrumrnt is: ¥ L and no mur:-' mterasl !hereon is pmd
19l i smd pnor mortgng!e nml the' obhgm:ons st.curcd rfmr b) hg-mmnltvr, for brev nt;, are, calledr
irst-mor sage’’. 3 , P AT y

Tlm -mortgagor. covennnrs to nnd wtfh the mormngou, Ius ln,:r';, axccutors, admrnrstrutnrs nnd assigns, that hu is Inwlully sc:zctl B
" infee simple of said premises; -that the samea are free from all sncusmbrances u,\copt said  first mortgage and further except. .8 .l

Jliens :and: encumbrances connained;ln Mountain 1itle Company preliminnxy tlLl reporL,
‘dated May 21,1979 ' :

}uul that he 'will warrant and lore.ver (lelend thu same . agai. qr all person urrhcr. that - he will do .md perlonn nll thmgs reqoired of
him and pay all obligations due or to becon:due under the terms of said (first, mortgage. as well_as the note secured: hereby, principal
and ‘interest, according to’ the. terms. thereof; tlmt while any part of the note secured, hereby remuins unpaid he will pay: all taxes, “assess— |
‘ments. and other charges.of every. nature. which may. be . levied or; assessed- against said property,-or this mortgage or the. note secured
hereby, when dueand. payable and - before. the same_.become delmquent _that’ he,.will: promptly pay -and satisly ‘any and all liens or
‘encumbrances that are or, may become liens_on the premises or any part; thereo[ superior to the lien of this mortgage; that he will keep -
the bulldmgs now .on-or whlch herealter may be ‘erected on.the said premrses contmuously msured against loss_or ' damage. by : fire




U and "sui:h‘;iother,hazards‘ s the. mortgagee -may -from ‘fime ro time require,’in an amount: not :less than 8

“the holder of the said tirst mortgageas,soon as:J.

“1¥th the Act and Regulation by making required disclosures; for -

i}-lending ‘Act  and Regulation’ 2, lhe;mongagee MUST/io‘mply

ol |s'purpvose,_‘use Stevens-Ness Form No. 1306 or similar.

deed.

Jimmy_ McClung,

or.companies acceptable ro. the mortdadee. heréin, .with loss: payable,” fifst 2o the holder:of . the said first mortgage;

Bagee named  herein and. thén‘ to. the mortdagor, as, their, respective interests. may appear;. all. policies of .insurance

. 5 nsured. and a certificate, of. insurarice: executed by the Comipany in which said insurance
is, written, shoiwving the amount of  said coverage, shall be. delivered to. the ‘mortgagee named:in this instrument. -Now. if the ‘mortgagor:

= shall fail for. any reason fo procure any and to deliver. said;po[icies~as'aioresaid aft least. filteeén days prior’ to the, expira:

tion of any policy of 'insurarice now -placed on . said. buildings;’ . rigagee’ may procure . the same at mortgagor’s expense;
that _the mortgagor: will keep - the buildings and’ improverments on said premises in dood repair_and will no¢ conunit or. suffer any waste
of ‘said premises. In the event any: personal property isipart of the security. [or this mortgage, thee at the request.of the mortgagee, the
mortgagor. shall join- with: the " murtgagee in executing ose "o nim-e»linancin;f srmcmunls'pnfsulinlwlu the  Uniform Comumercial Code in
form satislactory to the morl;faguc,;and‘u'illr pay. for filing the. samue in the: proper public. oftice or.ollices, as well as the cost. of _all lien
searches. made by filing ollicers or searching adencies as may be' deeniod desirable by the mortgagee. ST - Lot

i Now, therelore, if. said mortgagor shall keep and perform the covenants herein contained snd shall pay  all obligations secured by
said firs¢ mortgage as’ well as the note secured. hereby according to.its fern]s,';this;conveynnCe" shall be void, but otherwise shall rernain
in full force as a mort g, i 1 id" 1d - nen . ; it being
agreed ‘that ‘a failure “to- pe; ¢ 1er g > e )se 2N 7

ortgagor: shall fail ‘fo' pay ‘any taxes or charges
bove ‘provided  for; or. fajl to do"‘orfperloim“anythlfng required of him by said first "
all, have the right to make! such payments and to do and’ perform the acts required. of-
payment so made, together with the Eost’ of ‘such Performance. shall be added ‘to . and
ade, and shall bear interest at the same rate as the note secured hereby without waiver, -
gl:coyenanf. And - lhis':mqrtgagl;"may be foreclosed for.. principal, interest. .
: glécts’ to repay - any sums so paid by the miortgagee. In'the
the morigagor adrees- to ‘pay all reasonable costs'incurred- by
disbu(senlen(s and. such further sum’ as- the' trial: court’ may
:and if an appeal:is. t Y judgment or decree. entered.
' ate: court- shall y adjudgeJeasoimble'jas~plaintil{'snt!orney's fees .on
:by.the lien of ‘this mortgage and included in the decree of foreclosure. .~ ¢ ... o
he covenants ‘and agreements herein .contained shall apply to and bind the heirs, executors, administrators and
assigns’of ‘said mortgagor.‘and 'of said h:or(gagée'réspeétiirely. & . ‘ T - : . .
In' case suit’ or action .is. commenced :toforeclose . this ‘mortgage,:the Court ™may, upon motion'of the mortgagee, appoint a receiver -
to collect the rents and profits arising out of said premises’ during the pendency .of such- foreclosuré,” and apply. the same, after’ first

- deducting all_ of said -receiver’s . proper charges and Payment of the amount. due under: this mortgage.,

In"construing ' this mortgage, it i agor ‘or mort, 3 Pperson;  that it ‘the con-

—_—

: *JM‘PORTANT 'NOYICE: Delete, by’ lining “out, whichever warranty © 7

{a) or. {b} is not applicable. If warranty {a}.is applicable and if
the Mmortgages .is g creditor, as such word is ‘defined in the Truth-

- STATE OF .OREGON -

oo ) ssl
~-County of ‘Klamath EDANE BN

0 being
"5 did s’ay‘rthatr the’ former

IN CONSTRUCTION, INC., .

-~and e

- BEFORE ME:

: ,Ngt'ary[I{ub‘lic’;(foﬁfOrbgon 7 B ,
My "QQ_mmis‘rsion’:e_xpire'sr:;4»{_2—8 3 o

STATE O UREGOW, o o l e
: B : s8.-

Klamath I

that the within. instru-

ifasv:r_:.'cqir d - for  record on the . |

day of L.January. . 7980
wo'clock AN and recorded.

~“Basin} Construction, Inc: ... - |l i AR SRR :

IRl BOX 623 5 . HEL S S : fawon pngnul,‘ﬁgf.;..,..,()ras:

it

701 Madn:Se. ., Ki

‘AFTER RECORDING RETURN: TO

Jinmy MeClurig
701 Main'st>
Klamath: Falls,:




