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; mmRECORDED MAIL TO - '

(lmrcnn “'I rustee’ "), .and the Bz_ndlcmry o
. “"a ¢orporation orgamzed andr o
whosc addrcss is
: (hcrcm “Lcndcr")

: BORROWER in consxdcrauon of - lh«. mdcbtcdncss hcrcm rccnted and thc lrust hcrcm crcatcd 1rrcvocably ‘grants
. and convc¥‘s to Trustcc in"trust, wnh powcr of salc ‘the’ fo]lowmg dcscnbcd propcrly 1ocatcd m thc County of -
Klamat : Uy Statc of Orcgon ,

Lot 21 Block 3 : TRACT 1120 SECOND ADDITION to El ST HILLS ESTATES,
County of Klamath State ~of~ Oregon.’ i ;

TOGETHLR wnlh all the lmprovcmcms now' or hcrca[lcr chclud ‘on lhc propcrly ‘and .ail casements, nghls
) appurh,nanccs rents (subjcct howwm to'the rlghls and aulhormcs given: hcrun to Lender to collect and apply such -
‘rents), royaltics,’ mmcral oil and gas rlghts and proﬁls, water, water nghls and water ‘stock, and all fixtures now or
hereafter atiachéd to the propcrty, ‘all of:which.including rcplaccmcnls and additions thereto; shall be deemed to be
and remain a partof the property ¢ covered by this Ducd of Truist; and all of the forcgoing, together with said propcrt\
(or the lcaschold cstate if this Deed of Trust ison a lcaschold) are hcrcm rcfcrrcd to as‘the “Propcrl) ;
-To S[: URE tO Lcndcr (a) the rcpdymcnt of lhc mdcbtcdncss cvxdcnccd by Borrowcr s note datud January
(hcrun ‘Note! ), in the pnnup.xl sum of THRD
. - ; Doll'u\ ‘wi
of prmulml .md fnterest; with the balinee of th mddmdnu if not sooucr p'ud (lm and pe l\'.ll)](, on
January, . Sa3OBB 7 v the payment, of all other sums, with interest thereon, advanced
~in accordance. herewith: 10, protect the: \Lumly ol this: Deed ol Trusty andthe performnnce’ of the covenmnts and ;
agreements of Borrower herein contained; and (b) the rqmynn.nl of any future:advances, with interest thercon, m.uh,
to Borrowcr by Lcndcr pursuant lo pdmgraph 21 huruo[ (h:.rz.m ‘Futun. Advancu ) ’

Borrowcr covcnams th'u Borrowcr is law[ully tlu. csl'uc hcrcby CO“\'C)’Ld and has the nght to granl

o and convey ! the Propcrly, that crtyis unencu ¢d,” ‘and lh.xl Borrower: will warrant_and defend gcncrally

the-title toithe Propcrly agams all cLums ‘and demands; subject 1o D3 declarations, cascments or: n.smctmns llslul
ina s(.lu.dulc ‘of: cxccptlom lo covu( ¢'in .my (llh_ msumnc«. pohc rm;> Lu\du s m(crcct in the l’roerly
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- UniFora COVENANTS. Borrower and Lender covenant and agree. as follows: . LTI 0 i
71." Payment’ of Principal andInterest.’’Borrower. shall ‘promptly ‘pay’ wheén' duc the ‘principal ‘of and. interest.on the
indebtedness evidenced by the. Note.‘prepayment and late charges as provided'in. the Notesand the principal of:and interes:
on any Future Advances sccurcd by'this Deed of Trust. oo o0 A IRt T R LA Je

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver: by Lender, Borrower shall” pay
1o Lender on the day monthly-installments of principal and interest arc’payable under the Note, until the Note is paid in full,
a sum - (herein “Funds™) ‘equal :to: one-twelfth- of the: yearly taxes and “assessmients’ which- may “attain® priority over this
Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard. insurance.
plus one-twelfth of yearly premium installments for mortgage insurance. if any, all as reasoniably estimated initially and from
time to time by Lender on the basis of ‘assessments and: bills and reasonable estimates thercof.” : .

g “The Funds shall be held:in an institution the deposits or accounts of ‘which:are insured-of guaranteed by a Federal or
state agency (including Lender:if Lender is such an institution). Lender shall apply the Funds 1o pay said 1axes, assessments,
insurance premiums and ground rents.” Eender may not charge for so holding and applying the Funds. analyzing said account

“or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits” Lender to make such a charge.  Borrower and . Lender. may: agree in-writing . at ‘the time’ of ‘cxecution. of . this

“Deed of Trust that intérest on the Funds shall be paid to Borrower. and. unless such agreement is'made or applicable law’
requires.such interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. - Lender
shall give:to Borrowéer; without charge, an annual accounting of the Funds showing credits and_debits 10 the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured

by this. Deed of Trust. o L e A SR . B i

" . Tf the amount of the Funds held by Lender, together with the future monthiy installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rénts, shall exceed the amount required to pay said taxes..

“asséssments,” insurance ‘premiums. and ground. rents sas; they - fall due; such” excess shall be. at. Borrower's option. either
~promptly. repaid to: Borrower_or, credited  to_ Bortower- on.monthly installments of Funds. “If the amount. of the Funds
héld by Lender shall not be’ sufficicnt {0-pay - taxés, assessments, insurance premiums and ground rents as they fall due.
Borrower shall-pay. to.Lender.any amount: necessary to.make up the’deficiency within 30 days from the date notice is mailed
by Lender to’ Borrower requesting. payment thereol.: .« i o Pl o FE > .
- 7~ Upon payment in full of all sums sccured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
held by Lender.” If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by.Lender. Lender
shall apply, nolater than' immediately -prior to-the:sale ‘of the Property. or its acquisition by’ Lender, any’ Funds held by
Lender at the time of application as a‘credit against the sims secured by this Deed of Trust.

; 3. Application ‘of Payments. Unless-applicable’law: provides otherwisc, all payments received: by Lender under the =

_Note and paragraphs, 1 and 2 hercof. shall:-be applied by Lender first in’payment of amounts payable to.Lender by Borrower :
under paragraph 2 hereof, then fo:intercst payable on the: Ncte; then to:the-principal of the Note, and then to interest and -

‘princ‘i‘pal on any Future Advances. '~ S : LT : -

i -...4.  Charges; Liens. :Borrowcr shall pay all-taxcs. asscssmenis and other charges? fincs and impositions attributable to
the Property which may-attain a priority .over this Deed ‘of Trust, and leaschold: payments or ground rents; if-any, in the
. manner provided under paragraph 2 hercof or, if not. paid in such’manner, by Borrower making payment. when due. directly
" to the payee thereof.. Borrower: shall promptly furnish to Lender:all notices of amounts due under this paragraph. and in the
“event Borrower shall make payment directly;”Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any:lien which has priority over this Deed of Trust; provided, that -Borrower shaii not be =
required-to-discharge any:such lien'so long as Borrower shall agree-in writing ‘to'the: payment of the obligation sccured by
“such lien in 1 manner acceptable to Lender, ‘or shall in good faith contest such lien by, or defend enforcement of such lien'in,
legal proceedings which operate to prevent the enforcement of :the-lien or forfeiture of - the :Property-or any’ part. thereof.
- 5. " Hazard Insurance.  Borrower shall keep the improvements now existing or hercafter erected on the: Property insured
against loss by fire, hazards included within the term’“‘extended coverage™, and’ such other hazards as Lender may require
and in such amounts and for such periods as Lender may. require; provided, that Lender shall not require: that the amount of

~such coverage exceed that amount of coverage required to pay:the sums secured by this-Decd. of ‘Trust. - e )

g The insurance carrier providing the insurance shall.be chosen by Borrower subject to approval by Lender: provided.
that such approval shall not:be unreasonably-withheld. -All-premiums’ on”insurance policies shall be paid' in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment,. when due; directly to the

insurance carrier. R R e B S R A Lo U et s S et : o

-All insurance policies and renewals thereof shall be.in form acceptable’to Lender and shall-include a standard mortgage
¢lause in favor of and in form acceptable to-Lender. . Lender shall have the right to hold:the policies and rencwals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums.- In- the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower. o . A L o - : e :

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall: be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this: Deed of Trust is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Deed of Trust-would
be impaired, the insurance proceeds shall be applied to'the sums secured by this Deed of Trust, with the excess, if any, paid
to Borrower.-.If the Property is abandoned by Borrower, or-if Borrower fails to respond to-Lender within 30 days from: the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender s

“is authorized to collect and apply the insurance proceeds: at. Lender's option either to restoration or repair of . the Property
or to the sums secured by this Deed of Trust.» G o 3 o ) T

“Unless Lender and Borrower otherwisc agree in writing, any siich application-of proceeds to principal shall not extend .
or postpone the due date of the, monthly instaliments referred to in’ paragraphs :1-and:2:hereof-or change the:amount . of

““such installments.” If under paragraph-18 hercof the Property is acquired by Lender, all right, tite: and interest of Borrower - -
in and to any insurance policies and in-and to the proceeds thereof resulting from damage to the Property prior to the sale
or:acquisition shall pass to.Lender to the extent of the sums secured by this Deed of ‘Trust immediately prior to such sale or

S acquisition.i . . R R R N s : : R
=70 6.7 Preservation” and Maintenance of  Property; L i Condominiums; Planned Unit Developments. - Borrower

shallikeep the! Property: i good repairiand shall' not’ commit wasté or permit:impairment: or deterioration of ‘the Property
and shall comply with the provisions of any lease if this Deed of Trust is on a leischold. AT this Deed of Trust is on a unitina
condominium or @ planned unit development.- Borrower: shall perform“all ‘of ‘Borrower’s obligations under the declaration” .
or;covenants: creating or:governing the ‘condominium or planned. unit development, the by-laws and - regulations’ of the

-condominiun or planned_ unitdevelopment;- and - constituent documents. " If_a condomiinium or planned -unit: development =
‘rider-is executed by Borrower and recorded together with this.Deed of Trust, the.covenants and ‘agreements of 'such rider- -

“shall be incorporated into and shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider
were: a part-hereof. ; . ; ; . ol ; ! ; B L e

7. Protection of ‘Lender’s Security. "1f ‘Borrower fails ‘to -perform ‘the: covenants and -agreenients’ contained - in‘ this
Deed of “Trust;-or- if .any.action or proceeding is commenced’ which: materinlly “affects” Lender’s interest-in the Property.”;
including, but.not limited (o, eminent: domain, insolvency, code ‘enforcement, or_arrangements or procecdings involving-a
bankrupt or-decedent, then Lender at:Lender's option, upon notice to Borrower, may make such appeirances,- disburse such
faums . and - take suchiaction  asissnecessary: o protect - Lender’s interest;” including, -but not linited” to, dishursement of
Creasondble attorney's fees and entry: upon - the Property o make repairs, I Lender required | morntgageinsurane as a

“eondition of -making: the. loan secured by:this”Deed: ol “Trast, Borrower shall_pay the, premiumms required o maintun such

S insuranee in: éfleet, unti! such time ns the - fequirenient” fordsuch insutance terminates’ in - accondance with Borrower's amd
Lénder’s ‘written agreement or. applicable. law. - Borrower: shall pay. the amount of wll mortgage insurance premiums in the
manner: provided under:paragraph 2 hereof.: « - & v P P e et ; - S : :

~.~'Any._amounts_disbursed’ by “Lender. pursuant 'to this “paragraph 7, with interest thereon,: shall become- additional

“indébtedness of Borrower sectred by this Decd of Trust.” Unless: Borrower and, L.ender agree 1o other terms of payment. such'.
amounts shall be payable upon:notice from Lender to:Borrower requesting payment- thercof.and shall bear interest from the

- date’of disbursement it the rate payable from time (o' time on outstanding principal under the Note unless payment of interest |

% at“such rate: would be - contrary to_applicable” law,- in"’which™ cvent:such - amounts: shull. bear interest at the highest. rate -
permissible under applicable law.: Nothing contiained in this paragraph:7:shall reguire: Lender to incur any ¢ xpensc’or- take
any.action hereunder. . : R e EgEe e Rt G :

“2-8. Inspection.” Lender may make or cause to be'made reasonable entrics upon and inspcctions of the Property. provided

“that Lender shall'give Borfoweér motice prior to any:such inspection specifying. reasonable “cause therefor related to Lender’s

interest;i B P e PR S S i




© 9. . Condemnation. “The proceeds of any award or claim for damages; direct or conscquential, in' connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid - to Lender. . TR e e L R oo Gl : L
In the event of 2 total taking of the-Property, the proceeds shall be applicd to the Sums sccured by this Decd of Trust;

with the excess, if any, paid- to_ Borrower. In'" the event-of ‘a partjal- taking ‘of  the’ Property, unless ‘Borrower and Lender

- -otherwise agree'in writing, there shall be applied to the sums seciired by this: Deed of Trust such proportion of the. proceeds
“‘as is equal 'to that proporti i : 3 ed by:this Deed of Trust immediately prior to the date of
i i i intely prior'to the date of 1aking; with the balance of: the proceeds

-~ If the Property is abandoned by Borrowir; of if. after notice by Lender (o Borrower that the condemnor offers to‘make -
an award or settle u ‘claim for damages; Borrower, fails 10 respond 1o Lendér. within: 30 days after the date such notice js -
mailed, Lender ijs authorized to collcct"’and,:1pply:thc»pro‘cceds,*mi Lender's option,, either to restoration- or repair. of - the
‘Property or 1o the sums secured by this: Deed.of Trust. - R e T B Bl

.= Unless Lender and Borrower otherwisc agree in writing,“any ‘such application of. proceeds to principal-shall not éxtend .

-+ Or-postpone the due date ‘of - the monthly'installments ‘reférred 1o in_ paragraphs ‘1°and‘ 2 Hercof or change the amount: of
such installments.. - . : . T ‘

" 710, Borrower Not Released. Extcnsions

« by this Deed of Trust granted by Lender to
the liability of the original- Borrower:
proceedings against such successor or X time-for payment or
secured by this Deed of Trust by reason of any demand. made by the original Borro interest.
) 1. “Forbearance by Lender Not a Waiver. Any forbearance by Lender in eXercising any right or remedy hercunder,.or:+
‘otherwise afforded by applicable Jaw;* shall “not. be g waiver: of:‘or précliide the ‘exercise” of any such right or ‘remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this: Deed of Trust,. - .., RS SRR
~ :-12. “Remedies Cumulative, All_ remedies provided in this Deed of “Trust are distinct and cumulative 1o any other right-
or remedy-under. this Deed of Trust or afforded by law or cquity, and may be exercised concurrently, -independently or
successively, L o : . k : I : . : ’ )
e 3." Successors and cral Liability; Captions.” The: coverants and agreements herein
contained shall b ve successors and assigns of Lender and Borrower.
greements of Borrower shall be joint and’ several,
¢ for convenience only ‘and arc not to be used to

he provisions hereof, * .- L R :
14. - Notice. Except for:any notice required ‘under applicable Taw to_be given in another manner, (a) any notice to
Borrower: provided for in this Deed of Trust shall be given:by mailing such notice by certified mail addressed to Borrower at -
the Property ‘Address or at such ‘other address as Borrower ‘may designate by’ notice io Lender-as provided- herein, ‘and .
(b) any nofice to Lender shall ‘be given by certified mail, return receipt requested, to Lender's address stated herein or. 16
such other address as’ y. designate by notice .10 Borrower as: provided. herein: Any’notice provided - for in this
“Deed-of Trust shall be decmed 10 have been given to Borrower or Lender’ when' given in” the manner - designated - herein: :
1S. :Uniform Deed of Trust; Governing Law; Severability. This form of deed of triist combincs uniform covenants for . .
+-national use and .non-uniform covenants with limited ‘variations by jurisdiction _to constitute: a; uniform security instrument
covering real property. This Deed of Trust shall be governed by the'law of the jurisdiction in which the Property is located.
.- In‘the event that any provision or clausé of this Deed of Trust. or the Note ¢onflicts ‘with applicable law, such conflict shall
“:not ‘affect: other. provisions of ‘this Deed' of Trust or: the Note: which ‘can 'b¢ given ‘efféct without 'the conflicting ‘provision.
and to this ‘end the provisions of the:Deed ‘of Trust and the Noteiare declared to be sever: . :
w2 16. . Borrower’s Copy: ' Borrower shall b furnished a conformed copy of the Note and of this Deed of Trust at the time
“of exccution or after recordation’hereof. .- : e e ) ) :
= 1725 Transfer of the Property; Assumption: If'all or.any.part of: the Property or an interest therein is sold or transferred
by ‘Borrower ‘without Lender’s prior written consent, excluding () ihe:creation of a lien ‘or encunibrance subordinate- to
this Deed of Trust, (b). the creation of a purchase moncy security.interest for household appliances, (¢) a transfer by devise,
" descent or by operation of.law upon:the death of a joint tenant or (d) the grant of any leasehold interest of three years or less
:‘hot containing an optién to purchase, Lender may, at Lender’s option, declare all the sums secured by this Deed of Trust io be
limmediately due and payable. Iender shall have waived such oplion. to accelerate if, prior 1o the gale or transfer. Lender
~*.and the person to whom the Property is'to be sold or transferred reich agreement in writing that the credit of such person
Lis satisfactory to Lender and that the intercst payable on the ‘sums secured by-this” Deed of Trust shall be at such rateus
::.Lender shali request.~ If Lender has waived the option (o acceleraic provided in this paragraph 17, and if Borrower’s successor -
; in interest has. cxecuted a written assumption agreement accepted in writing by Lender, Lender shall release’ Borrower: from
all obligations under this:Deed of Trust and the Note.: | .. L S ' ) : . :

- If Lender ‘exercises such option to accelerate, Lender shall mail” Borrower . notice of “acceleration” in accordance with
paragraph 14 hereof. .-Such notice shall provide a periad of not léss than: 30 days from ‘the daite the!notice is mailed within
which Borrower may paythe sums declared due. - If-Borrower fails 10 pay such'sums prior (o' the cxpiration of such period. .
Lender may, without further notice or demand on Borrower, invoke any: remedies permitted by.paragraph 18 hereof.

" NoN-UNIFoRM COVENANTS. ‘Borrower and Lender further covenant dnd agree as follows:

18.. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of
Trust, Lender prior to acceleration shall’ mail notice to Borrower as provided: in paragraph ‘14 hereof specifying: (1) the
~breach; (2) the action required to cure such breach; (3) a dateé, not less“than 30 days' from the’ date the notice is mailed 10
Borrower, by which such breach must be cured; and (4) that failure 1o cure such breach on or before the date specified ‘in the
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property.. ‘The notice shall further
inform Borrower of. the right to reinstate after acceleration ":m(l'lhc'_riuhl to bring.a court action to_assert the non-existence
of a’default or any other defense of Borrower to’ acceleration and sale.” If -the: bresch is not cured’ on or before the date
specified in the notice, Lender at Lendeér’s option muiy, declare all of the sums secured by this Deed of Trust 1o be immediately
due and payable without further demand and may invoke the power of sale and any other remedies. permitted by applicable
law.: Lender shall be' entitled to collect all reasonable costs' and ‘expenses’ incurred in pursuing the remedies provided in- this

. paragraph 18, including, but not limited to, reasonable atterney’s fees. R ‘ :
If Lender invokes the power of sale; Lender shall exccute or cause Trustee to excente a writien notice of the occurrence
ault.and of Lender’s election to cause the Property to be sold, and shail catse such notice to be. recorded
in each county in which the Property or some part:thercof - is located.  Lepder. or:Trustee. shall give ‘notice of ‘sal¢ in the
manner prescribed by applicable law: to Borrower-and to’ the other persons: prescribed by applicable law. After the Iapse of
such time as may be required by applicabic law, ‘Trustee,” without demand on:Borrower, shall sell’ thie Property ‘at public
auction to' the highest bidder at the time: and phice ‘and. under the terms” designated in' the nofice ‘of sale in"one or more
Cparcels and_in such order. as Trustee 'may ‘determine. Trustee Ay postponce sale. of all or any parcel of the Property . hy
- public announcement af the time and place of any previously scheduled sale,  Lender or Lender's. designee may purchase: the -
Property at any sale, P : LR st o : SR .

“Trustee shall deliver 1o the purclmser Tristee's deed conveying the Property so sold without any covenant or ‘warranty,
expressed.or implied. “he recitals in the “Trustee's deed shall be prima facie evidence of. the truth of the statements made

therein.. Trustee shall apply - the proceeds of the sale in-the following order: (a) 1o all reasonable costs and expenses of the
sale, inclirding, but not limited to, reasonable Trustee's and attorney’s fees und costs of title ‘evidence; (b) to all sums secured
by:this Deed of Trust; and (¢) the excess, if any, to the person-or persons Tegally entitled thereto. i 3
0 19. - Borrowers Right (o Reinstate, Notwithstanding Lender's aceelerition: of th sums:seeured by this Deed of Trust,” -
:Borrower shall have the right to have any proceedings begun by Lender to enforce this Deed. of Trise discontinued any time
prior to_the carlier 1o occur:of (i)-the fifth-duy. before sale. of. the Property pursvant to' the power of sale: contained in this
: Deed of Trust or.(ii) cntry-of a'judgment enforcing this' Decd of: Trust if:(a) Borrower pays Lender all sums which would be
then due.under this- Deced of Trust, the Note and notes: securing Fumrc;jAdvunct:s,:iffzmy;jhad'nO' acceleration: occurred:
. (b) Borrower cures. alf breaches of : ariy. other covenants: or dgreenénts of'Borro‘wer"con(aihcd ‘in this' Deed of Trust: (c)
Borrower pays all reasonable expenses incurred by Lender and:Trustee in‘enforcing the covénants and agreements of ‘Borrower
contained: in’ this:Deed of : Trust: and:jn ‘enforcing - Lender's and Truslcc's’iremedicsfas>provide'd [in:paragraph 18" hereof:
< including, but not limited to, reasonable attorney’s fees; and (d) Borrower: takés siich action‘as Lender may reasonably require
‘o assure: that the lien-of. this:Deed: of i Trust, . Lender’s ‘interest in“the Property-and Borrower's obligation 1o pay. the ‘sums -

P




S i
i S s By e
.+ secured by this Deed of Trust shall continue unimpaired.” Upon such payment dnd cure by. Borrower, this Deed 'of Trust and
- the obligations secured hereby shall remain in full force ‘and effect as if no acceleration- hiad occurred. R
7200 Assignment. of Rents; Appointment of Receiver; Lender in Possession. - As additional security hereunder, Borrower
hereby assigns to: Lender-. the rents. of the Property, provided that- Borrower shall; prior to acceleration under paragraph 18
hereof: or abandonment of the Property.-have the right to colicct and-retain‘such rents as they become duc.and payable.:
»:."Upon accelération “under paragraph: 18 :hercof or ‘abandonment  of- the Property,: Lender, in: person, by agent or by
judicially appointed receiver, shall-be entitled to enter upon; take: possession of and manage the Property and to collect the
rents of the Property including those past duc.. All rents collccted by Lender or the receiver shall be:applied first to payment
.of the costs of management of the Property and collection of rents, including, but not'limited (0, receiver’s fecs, premiums on
receiver’s bonds and reasonable attorney’s fees, and then to the sums sccured by this Deed of Trust. Lender and the receiver
shall be liable to-account only for those rents actually received.: RS ECTPSE e - :
22210 Future -Advances.” . Upon request of: Borrower, Lender. at Lender’s “option :prior ‘to full‘ reconveyance of the
Property by. Trustee:to Borrower,’ may make Future Advances to- Borrower.. Such Future Advances, with ‘interest ‘theréon;
shall-be secured by this Deed of ‘Trust-when ¢videnced by promissory notcs stating ‘that said notes arc secured hereby:
22.::Reconveyance.. Upon-payment of all sums secured by this Deed-of Trust; Lender shall request Trustee to reconvey
the Property and shall surrender this Deed of Trust-and all notes evidencing indebtedness  secured by’ this"Deed of Trust.: -
. -/to Trustee:: Trustee shall reconvey the Property without warranty‘and without chargeto the person or ‘persons legally entitled *
_thereto.*Such person or:persons shall pay-all costs’of recordation, if any " -re i 0 ’ B ‘ R
~:1 23, Substitute Trustee:- In‘accordance with-applicable law, Lender may from time to time remove Trustee and appoint
. a successor trustee:to any: Trustee appointed hereunder.Without'conveyance ofthe: Property,” the successor” trustee shall’
. “succeed to‘all-the title, power-and: duties conferred upon’the Trustee herein and by ‘applicable law: ST
-1 2240 :Use of Property.. The Property is not:currently: used.for ‘agricultural; timber or grazing’purposes.- . - -
+25. . -Attorney’s'Fees. : As used in this Deed:of ‘Trust:and .in the Note," “attorney’s fees” shall include attorney’s fees, if |

any, which shall be awarded by an appellate court, = i~

7 "IN WITNESS WHEREOF, Borrower has exccuted this Deed of Trust.,”

—Borrower

_—Borrower

Klamath' =

STATE OF OREGON, . . 7 unty ss: -
- On'this. ... 3rdin ) . day of | ,' o A 8.9.ipcrrsonulIy'uppcurc'(l‘lhc above named
.. JBMES; ROBE PR R s b o ©.L 2ol land - acknowledged

/2 the forcgoin Rt w.voluntary act and decd.:

wF AQRiclarsEpn 1Y il Dl v - Beforéme:!
My, Compuission cxpirgs SN

i y.8 v‘., T : s P AT o LT Lo Notary Public fo’rVOregovn
{0 REQUEST FOR RECONVEYANCE -
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