: Thns indentire; made this 3rd ey of January 0,680 “ petwwan Rodney S Green -

andNadieneR.Green************_,*r****' F ok ok ok Kk kK Kk F ok K.

: hereinafter called "Mortgagor' . and FIRST NATIONAL BANK OF OHEGON a natronal bankrné assoéiation,hbreinafter calted “"Mqrigagee”’;

W|TNESSETH

‘For value recexved by the Mortgagor from the Mortgagee, th'e Mortgagor has bargalned and sold and does hereby grant, bargam sel\ and oonvev

i ;unto Mortgagee “all the followmg descnbed property srtuate insl Klamath i '7 L Counlv, Oregon 1o vm.

Lot 15 Block 4 Second Addition to SunsetVVillage, Klamath County, Oregon.

B together with the burldrngs, rmprovements and frxtures now or. hereafter srtuate on sand premrses, mcludmg, but not exclusnvely, all personal property
" used or mtended for use for plumbxng, hghtmg, heanng, cookmg, coolmg, ventllaung or rrngatmg, Imoleum and Othl' floor coverings attached to floors.

To Have and To Hold the same unto, the Mortgagee its successors and assigns 'forever. o

. ‘And the Mortgagor does hereby covenant to the Mortgagee that Mortgagor is Iawfully serzed in fee simple of the said real property, that Mort-
*’gagor is the. absolute owner of the sard personal property and that Mortgagor will warrant and forever defend the same ugarnst the Iawful clmms and :
demands of all persons whomsoever. -

L e

This conveyance is in[ended ‘as-a mortgage to: securfl performance of the covenants and agreements herein contained'to be by the Mortgagor

kept and performed and to secure xhe p1yment of the sumof $ 00 '00 SR .‘ and mterest xhereon in accordance w:lh the tenor.

of a certam promnssory note executed bv Morlgagor dated January 3 1980‘ G _payable to rhe order of Mortgagee in rnsta"-

‘ments of not less than s 61,44 - = — .. each lncludrng lnlerest on the :20th . - ~—-.day, ot each.m ommencmg
February 20 B "~ .19 80 : unti[ ’ January 20 1990 =, when'the balance then remaining unpai shall be paid.

The Mortgagor does hereby covenant and agree 10 and wnh the Mortgagee its successors and assigns:'

1." That Mortgagor w:ll pay, when due, the mdebtedness herebv secured wnth lnterest as prescnbed by sald note and all taxes, lrens and uuhty .
charges upon said premuses or for servrces furmshed thereto g ! DS INE : : 54 '

2. That Mortgagor wrll keep the real and personal property heremabove desenbed in good order and repair and that if any of the sard property
be damaged or destroyed by any cause, Mortgagor will |mmed|ately reconstruct or repair the'same 'so that, when completed, it shall be worth not :less
than the valite thereof at'the time of such loss or damage: provided, that if such 16ss or damnage shall be caused by a ‘hazard against which insurance is

. earried, the obhgatlon of the Mortgagor to reparr or reconslruct shall not arise unless the Morlgagee shall consent 10 the applrcauon of msurance pro-
ceeds to the expense of such’ reconstructlon or repalr. )

3 That Mortgdgor will, at Mortgagor S own costand expense keep the mortgaged property msured under an Oregon standard fire insurance policy )

Cor enurvalcnt, with extended coverage to the; fu surnbl(- valug of the Pr perty, with. toss pavable to Morlg’lgcc as its interest may appear. At least
~five (5} dnvspnor o (-xmmuon of nny pollcy.Morlu )nr WIIIdvhvur 10 Mortgogee satisfactory evidanco of ‘the renewal or replacement of the pohcy The
insurance orn curtificnts of cove ylisd IO Morrun(um‘ Mmlunuuu may, at its option, require tha proceads of poy insuringe ‘policies upon

I ‘the said premises 1o he applie 1o the pnvmunt ol(rhu rnrlqmr-drwas humby mcmml or to bu usad lor the mnnu o1 reconstraction of ilm property dam- -

i‘aged or destroyed. S W e R - .

74.

5
5. That Mortgagor wrll pay when Lie all amoums requlred o be par
s ccured thcreby.

*or p.sy ll\u m(luhledrw& secu

7. That in-case th Moruanor sha! i : ¢ ' ny ‘ol th acts hurmu ruuurrud lo bu pmloum:d thr Monunm-u may, at its option, l)ur
“without’ any, oblrg'mon on its part to so do nnd wuhouh er of sueh de(r)ult,‘procur mny nsu’runeu, pay any mxr-s or liens or utility charges, make
~any r(*pnrrs or do any ollv-r of the thmm ad, 0 any. sums S0 Dmd shnll benr m(erl-sl at the rate schnfrl'd in the
nou- secured hereby and slmll b ‘cun-(l huruby. : o R Rt B T

TPL-161-73:79




i vyl ; . R 52 T v 7 .
. of the’institution f.any, suit or action tg'fogecj(jseJ_this‘ i b tgagor will such sum as the trial court and
court may adjudge reasonable’ as attorney s fees in ‘onﬁ‘ecfi'on'thé'reviim and such U7 Sumsiae 7Mb?t§]ég.e};~ sil.jll‘have Paid of jn
curred for title searches or examination feas iy connection therewith; whether or:not final judgment Qi—,decree_lhbr,ein be entered and all such sums zra
‘= secured hereby; that in 'any Such suit, the court may, upon anplication”of the plaintiff:ang without regard to the‘condixioh of the Property :or thz
) adequacy of ‘the security for rhe'indebrtedness hereby secured and without noiicq to the Mortgagor or 'any oneelse, appoy’ht are
sion and care of ajl said marigaged property ‘and collect and recaive any A of 1 1 T01 h
or which may arise or accrue during tlué bendenéy of such suit;
“hereby ., aftef first" paying therefram the charges ang expenses o
nants or agreements herein co:itainéd, Mbrtgugor may. remain in Possession
- gagor pfior to stich defau}l. ) L e S

.
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10.. The 'wdrd‘f"Morthg‘;or",: qnljllih(! Iangungel'o‘f"f is ifstrume he:’é:‘%s i‘rﬁgr;: U [56}, be constrieg as plural and he
binding jointly and severally upon ali ‘mortgagors and the word f'Mor(gagee" shali appiv.to any holder of lhis'morigcge. All of ihe‘c‘ovenams of the
. Mdrtgagor shall be binding upon_ Mortgagars heirs, executors, adminis(ralors, successers and assigns-and inure 1o the benefit of 'the shcceséors ang
} assigns of .the Mortgagee.- In the event of any transfer of the property herein described or any part thereof orany interest therein, whether voluntary
or involdmary or:by operation of law, the Mortgagee‘may, \),vitrh'ouynotice to0 the Mortgagor or‘any"dlie’elsé,,once or often, extend the time of pay-
" ment.or grant renewals of indébtedness hereby secured for'any term,'execute releases or partial releasés from-the lien of this morigage or'in any other
‘respect modify: the terms hereof without thereby, ziffectih’g,the personal ‘primary liability ‘of the Mortgagor for :he‘paymcnt of the indebtedness hereby
secured. No condition of this mortgage shall be deemed waived unless the same b expressly waived in writing by the Mérlgaguc. Whenever any notice,
“demand, or request ‘is reqdvired, by the terms hercof:c)r by any’ law now in existence or Hereaftor enacted, such notice, demane or recuuest shall be suf-
ficient if’be'rspn‘a”y‘served on one or 'mQre of the persons who g all-ap lhn'(ime'hbld fecord tl‘[lp‘(O xhej‘)rope'rty hercin described or if énclrosed’ inal. o
bosxp‘aid;envelope addressed 10 one ormore of such persons'or (o the Mor(gagor or the last address'actuall\( {urrﬁshed 1o the ‘M'ortgpgge or at the mort-
'L -gaged premises ang deposited in any post office, station or lerier box. = n i T S C e N
IN WITNESS wH EREOF, said Mortgagor has executed this indentire the day and i/‘ebr'fibr‘st ahove written..
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