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DEED OF TRUST

. ‘THIS DEED OF TRUST is made tms.f.'; .' J4th .' ....... 0L idayof. J?.r.!!l?.J:“Y ...... PP

19 80 among thc Grantor, .DAVID B.. CLARK, .KARIN .L. CLARK AND RQNALD H. . CURJ- IS

......................... ».........J..'.‘..“..(hcrcm"‘Borrowv.r”)
Wllllam Sl.semol:.e. B PO S e (h rein “Trustee™), and the Buu.ﬁcmry,

KI.AMATH FIRST. FEDERAL :SAVINGS | ANDaI-OAN ASSOCIATION . . - . - ., a-corporation ormmzed and
cxnstmg under the ans of S ERe ] .x.l.l.t.e.. . 'E}'!:'ates of Amer:.ca ;. whose .1ddrcss IS il s

- 540 Main S.h:eet Klqmuih Fo.lls, Oregon 97601 s B T .(hcrun “Lcndcr )

BORRO\VER in consldcratxon of thc mdebtudncss hcrcm rccncd and th, trust hcrun crcatcd xrrcvocably grants -

and conveys t6 Trustée, in’ trust, with powcr of. salc the'. fo]lowmg ducrlbcd propcrly Iocalcd in the (_ounty of
eI Klamath...;.;.;.— ...... Sla(cofOrcgon .

: “A- parcel of land 51tuated in the West one—half of the

. Northwest .one-quarter. of: Sectlon 27, Townshlp 35 South, Range
IRy ST East,‘Wlllamette Merldlan, in Klamath. County, oregon- belng'
S : ,more partlcularly descrxbed as: follows-* -

Beglnnlng at %" iron' plpe on the sectlon llne common to
Sections 27 and .28 from which the section corner common. to
: , , Sectlons 21, 22, 27 and- 28 bears North" OOo 38 OO"«WESt 1102. 20
}f_eet- thence North 00° 38' 00"-330.00 feet, along said section
o (rllne to a L rebar-fthence South 899 56' 51" “East-329. 60 feet.
“to.a %" rebar, ‘thence South 00°. 39 49" ‘East-330.00 feet to
@ %" rebar-“thence North 89° 56' 51" West- 329 77 feet to the.
”1p01nt of beglnnlng. 2

" \vlliéh:hzfs thc’addrcsé Of S.t.a.r.. .R.t 1 BQX. lOE : i, . Ch :
i g 1Street) G S R 1 (=11) EE SR
o .O_;‘e_g.t.).rl . 97 624 ....... (hcrcm Propuly Addrcss”) A o . ;
: [SlaleandZupCode] ‘7 S ’ i ‘, ‘~ ; . e ’ L P

: TOGE’]‘HLR wnh all thc |mprovemcnts now or hcr;aftcr chclud on lh» propc.rt) and. all casemcnts rights..-
appurtcnanccs rents” (subject however:to the rlghl\ and ‘authoritics® givén herein 1o Lender to collect and apply.such
rents), royalties, mincral, oil and gas l‘l&h‘s and-profits, water; water rights; and waterstock,. and all fixtures now or
“hereafter attached 1o the property, all of . which, ‘including erldLClnClll\ and additions thereto: shall be decmed o be
and remain ‘a part of the property: covered-by: this Dccd ofTrust:and aliof the foregoing,; together with said property
(or-the Imschold uslale if this Ducd of Trust is on a ludxuhold) are hcxun ldcrrgd to as the “Prop;rly .

To SECURE 10 Lmder (d) the' rcpaymcnl of the lndubu.dncxs ideheed by Borrowu s note d.ucd . !]-.‘_:‘.I.lu.a.].-‘y 4 U

l980. SO .(erun “Note™),in the pnnupdl sum of , TWENTY . EIGHT .THQUSAND: AND. . NO/]-QO ,
e L i T e L e o Doltars; withrintérest thercon, providing for monthiy st lllmuns'
:()I pnnupnl andinterest, with the h.ll.mu of the indebtedndss: it mot sooner paid; due and payable on o0 200 RS

Sdenuary ;25,2009 ool i the payment of allothér Sums; witl interest lhuum adv: wnced
inaceordance -herewith-tosprotect the security-of thistDecd of Frusty and (hé: performunes: of- the covenaiits:and
agreemints of Borrower herein Lonl.unul and (b) the. |L|mymuu of any futtire advances, with interest lhumn m.ndx,

,lo Borrow‘.r by Luldgf pulsu.\nl lo p.u.\yaph 21 lu.uol (huun ‘l uture Adv.mu.\ )

Borrowur covenants’ lh.u Borrowcr is I‘lwfully \cm.d of [hc L\l.llc hcrd)y umw.yt.d .md has lhc thL to gram
and convey the Propcrly, that the’ Propcrly is. um.ncumbuul ‘and that Borrower: will-warr: ant and (qu!d génerally
the ‘title to the. Property agamat all’ claims:and ‘demands, subject: to any du.lar'mom cascments or restrictions  listed

“in a schcdulc of cxccpuons to covcragc in: any [l[lL msumncc pohcy msurmg Lcndu S mtcrcst in’ thc Propcrty' ’

~v'ZUREGUN——ltodFamlly—G/75‘—FNMA/FHLMC UNIFORM INSTRUMENT S o U SAR (2673-2)

Amoncnn Suvlnu" & Accouuum) Supply. Inc




UNIFORM  COVENANTS. Borrower and Lender covenant and agree. as’ follows: - : : SR
~ 1. Payment of Principal and Tnterest. ‘Borrower shall: promptly pay when diie: the principal of and interest on the
indebtedness evidenced by-the Note; prepayment and late charges as provided:in‘the Note, and:the’ principal of and interest.
on any Future Advances secured by this' Deed of Trust... - S L P L oL » : ' : :
-2, Funds for Taxes and Insurance, Subject to applicable law or fo a wrilten waiver by Lender, Borrower shall pay
to Lender onihe day monthly installments of principal and interest are payable under the Nowe, until the Note is paid’in full,
a.sum-(herein “Funds”) cqual- to one-twelfth* of - the’ yearly “taxes: and “assessments. which may atlain priority - over. this
Deed of Trust; and ground rént on'the Property, if any, plus onc- velfth of yearly premium installments for hazard insurance:’
- plus one-twelfth of yearly prentium installments for mortgage insurance, if“any. all as reasonably estimated initially and from
time to time by Lender on:the basis of ‘assessments and bills. and reasonable estimates thereof. . s :
The'Funds shall:be heid in an institution’ the deposits or accounts.of .which arce insured o guaranteed by a Federal or
state agency (including Lender. if Lender is such an institution). - Lender. shall apply-the Funds 10 pay said taxcs, assessments,
insurance premiums and ground ronts. Lender may not chargeifor so holding and applying the Funds; analyzing said account
or verifying and. compiling said assessments and ‘bills, unless Iender pays Borrower inicrest on the’ Funds and  applicable law
permits “Lender to ‘make . such - a charge. < Borrower :and :Lender may ‘agree- inwriting.at-the: time . of execution of- this
Deed of Trust that interest on’the Funds shall ‘be paid to Borrower, and - unless such’ agreement is made or applicable law
requires such interest to be paid, Lender shall not be ‘required to'pay Borrower any:interest or carnings on the Funds.-Lender®
shall give to’Borrower, without charge, an annual accounting of.the. Funds showing ‘credits and debits to the:Funds and the g
purpose for which each debit to the Funds'was made. . The. Funds are- pledged as additional: security  for the sums ‘secured
by this.Deed of  Trust. e T T e RO R ; Ca T = R i
~"If the amount of the Funds held by Lender, together with the- future monthly installments of Funds payable prior to
the'due dates of taxes, assessments, insurance premiums and ground rents, shall excecd the amount required 10 pay said taxes,
assessments, . insurance : premiums  and ground  rents as’ they - {ill duc such; éxcess” shall. be, "at:: Borrower’s .option. - cither
_promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. - [f the amount ~of the . Funds -
held by Lender shall not be sufficient (o ‘pay . taxes: assessments. insurance premiums. and ground rents ‘as: they falldue.: -
‘Borrower shall pay to Lender:any amount necessary. to.make up the deficiency within 30 days fromthe date notice is mailed
by Lender to Borrower requesting: payment thereof. o el AT T [ P STt 0
-+ Upon'payment in full of all sums sccured by. this' Deed of Trust: Lender shall’ promptly refund to Borrower any Funds
_held by Lender. If under paragraph 18 hereof (he Property: is sold-or the: Property:is ‘otherwise acquired by Lender, Lender
“shallapply, no liter than immediately prior 10 the sale of the Property: or.its . acquisition b Lender,” any- Fands: held by.:
Lender at the time of;application as a credit against the stunjs secured by this Deed of Trust, = . ' ; : L
3. Application Tof Payments.’ Unless applicable. law provides otherwise; ‘all payments received by Lender. under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts. payablé'to Lender: by Borrower
under paragraph,2 hereof, then to interest payable on the ‘Note; then ‘to the principal of the Note; and then to ‘interest and
-principal on any Future Advances. g e ‘ : e B AR
4. Charges; Liens. . Borrower shall pay all taxes, assessments and other charges; fines and impositions. attributable 1o
the Property which may-attain a priority over this Deed of Trust, and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hercof or; if not paid in such manner,. by Borrower making payment, when duc, directly
to.the payce thereof. ' Borrower shall promptly furnish to Lender-all notices of amounts duc:under this paragraph, and in the:
event Borrower shall make payment directly, Borrower: shal promptly. firnish to Lender receipts:evidencing such payments.
Borrower shall promplly,dischargc;:my lien which has priority over this Deed of Trust: provided, that-: Borrower shall hot, be
required to discharge any ‘such licn'so long as Borrower shall agree’in writing .10 the payment-of. the -obligation. sécured by :
. .such'lien in a manner acceptable to Lender; or shall in good faith contest such lien by, or'defend enforcement of such lien in,-
legal proccedings which operate to-prevent-the enforcement of .1he lien or:forfeiture of- the Property or any: part thereof. .-
. 5. Hazard Insurance. Borrower shall keep the improvements now existing or. hereafter erécted ‘on the Property insured”
against loss by fire, hazards included ‘within the term *“extended coverage™; and such other hazards ‘as Lender may. require -
-“and in'suth amounts and for such'periods as Lender may requirc; provided; that Lender shall not require that the amount of
such coverage.exceed that amount of-coverage: requiired to pay the'sums secired by. this: Deed of Trust.” R E
= The insur:mcc_carricr,provi(lin'g the. insurance shall -he chasen: by Borrower ‘subject-to- approval, by: Lender: provided,.
that such - approval shall not. be “unreasonably withheld: - All premiums on“insurance policics “shall_bhe paid i the - manner -

rovided under paragraph 2 hereof or, if ‘not.paid i such manner, by Borrower ‘making . pa ment,-when due, directly to the
p paragraph | o y g payr vhen: y to

insurance carrier, : : : e o ‘ Ll S : s S .
All insurance-policies and renéwals thereof shall be in form aceeptable to' Lender and- shall include a standard mortgage
clause in.favor of and inform aceeptableto:Lendery Lender shall have the right 10 hold; the* policies and renewals thereof,
and Borrower shall promptly furnish to:Lender all rencwal Jotices and. all receipts-of paid premiums... In the event of loss;
Borrower shali give promptinotice to the insurance cirrier and Lender, Lénder may make proof of loss if not made promptly’ .
by Borrower. - - oL B e R ey P e e e T e
Unless Lender and Borrower otherwise agree in writing, insurance proceeds:shall be applied 1o restoration or. repair. of

PR
«the Property damaged; provided such restoration or repair is cconomically feasible and the sccurity of this Deed of Trust: is
‘not thereby impaired. If such testoration  or repair.is.not cconomically feasible or if the security of this Deed of Trist would
be:impaired, the insurance: proceeds shall be applied to the sums sccured by this.Deed of Trust, with: the excess, if any, paid
to Borrower: :If the Property’is abandoned by Borrower; or if Borrower fails to'respond to Lender within 30 days from the
date notice is:mailed, by Lender to_Borrower that the insurance carrier offers to:settle a'claim: for insurance benefits.’ Lender”.
is authorized to collect and apply ‘the insirance ‘procecds at Lender’s option cither to restoration: or- repair of - the Property.
or.to_the sums secured ‘by this. Deed. of Trust: o tpeti on s T R o
Unless Lender and Borrower otherwise ‘agree in’writing, any:such application 'of procéeds 1o principal shall not extend
or:postpone the due date of the ‘monthly installments referred 1o in paragraphs I and 2. hercof or, change the amount . of
such installments.. If under paragraph- 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower -
“in-and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior t6-the sale
or acquisition shall pass to:Lender to the extent of the siims secured by this Deed of. Trust immediately prior to such sale or
acquisition, - T e S L D e T LT ey T
6. . Preservation and Maintenance of Property; ‘Leaseholds; Con(lonliniunl's;'I’lanned'Uni! Developments. . Borrower
shall keep the-Property in good ‘repair-and shall‘not commit - waste. or-permit: impairment ‘or ‘deterioration of“the Property’
and shall comply with the provisions of any Icase if this Deed of Trust'is on aleaschold. If this Deed of Trust is on a unit.in
condominium or . planned -unit 'dcvelqpmem,VBor,rowcr shall-perfornm all: of Borrower's obligations under the declaration- ..
or'covenants: creating or governing the condominium ‘or planned: unit development; the: by-laws” and regulations ‘of : the”
condominium’ or’planned unit.: development, and_constituent: doctiments. ~1f a condominium’ or planned’ unit: development -
rider is executed by -Borrower and recorded. together with:this:Deed of: Trust, the covenanis and agreements of such- rider
shall be incorporated into’and shail amend aild supplément the covenants and agreements of this Deed of Trust as if the rider
were a:part hereof. . i BRI : Ny e TN e K .
7. . Protection of Lender's Security.” If-Borrower fails to performthe  covenants ‘and. agreements  contained in this
Deed. of  Trust, or if -any_action or:proceeding-is commericed  which smaterially” affects Lender’s ‘interest in- the Property,:
including,’ but not limited to, eminent doniain, insolvency:*code enfa‘rc‘cnicnt,‘o'r—:irr:ingcnfdms or proceedings involving a°
bankrupt or decedent. then Lender at Lender's option. upon: notice 1o Borrower, may make such appearinces, dishurse-such
©sumssand take such ton:as. is necessary 1o protect: Lender's interest,” inetuding, hut notlimited o, disbursement, of
aressomable nttorney s fees cntry upon - the Mroperty o make repaivs s 1 Lender n'n:quil‘cd,mm-tg:c;:c msuranee. 615
eondition’ of muking the loan seonrcd by ahis” Deed . of vt Boreowey shall:pay: the prenimmns required 1o maintiin- suely
insuranée ineffect until such time as. the requirement. forssuch insurance lernmmutes in” accordinee” with Borrower's - and
Lender's written agreement or applicable Lw, - Borrower shall pay- the imount of it MOLIgHRS Insurince premiums in the
manner provided under paragraph 2 hereof, = e e s el RO S
: CCANY . amounts’ disbursed by~ Lender pursuant to - this ; parigraph 7, with interest thereon, “shall” become additional .
< 7 indebtedness of ‘Borréwer sectred by this Deed of Trust, Unless Borrower and Lender agrec1o other terms of payment, such
- amounts shall he payable upon notice from Lender 10 Borrower requesting payment thereof! iind shall bear interest from the'
+ date of disbursement ‘at the Fate payable from tinic (o tinie on outstanding principal under the Note unless payment of interest
:at-such rate: would :be contrary. to applicable law,in"which. event such amounts’ shall’ bear’ interest “at the highest rate |
- permissible under applicable Taw. Nothing contained iy’ this paragraph 7 shall require Lenider to incur any-expense oritake
‘Lany actionhereunder..” a3 U PR R T S . R g
8.: -Inspéction. -Lender may make or.cause to’ be made reasonable entries upon and inspections of the Property, provided >
that: Lender:shall-give’ Borrower notice:prior.to any such inspection specifying redsonable cause therefor related fo Lender's::
interest.in the Property, T ST e e P Y el . :




"% 9" Condemnation,” The procceds of any award or-claim. for damages, direct or’consequential,:in. connection with any
- condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation; are hereby assigned -
- and shall be paid to:Lender: T NI o g BRI A . - R :
- “In the event of a total taking of the Property, the proceeds shall be applied: to the sums secured by this Deed of Trust,
-with the .excess, if any, paid to:Borrower. In  the cvent of apartial taking. of the Property, unless Borrower and: Lender
‘otherwisé agrec in writing, there shall be applicd to the sums secured by this Deed of Trust such proportion of ‘the. proceeds
as'is equal to that proportion which the amount of the sums sectired by, this: Deed of Trust immediately prior to the date of .
“taking bears to-the fair market value of the Property immediately prior to the date of taking, with the balance of:the proceeds
paid to Borrower. ‘.- R e : : (DR A e R e R : L
If the Property is abandoned by Borrower, or if; after notice: by Lender to Borrower that the condemnor offers to make
an award or settle a claim’for’ damages; ‘Borrower fails to respond:to-Lender. within 30 days after the date such notice :is
* mailed, Lender is authorized to collect and .apply:the proceeds. at. Lender’s option,-either. to restoration -or repair of the .
“Property or to the sums secured by this Deed. of Trust. | 5i o e 007 i e : e
--Unless Lender and Borrower othérwise agree:in writing, any such. application of proceeds to: principal shall not extend
or postpone the duc date.of thc monthly installments ‘referred. to-in paragraphs 1:and 2 hereof or change the amount of
such installments. 7 C : R B e e DR P : : R
10.- Borrower Not Released.” Extension of the time for puyment or modification of amortization of the sums secured
by this Deed of Trust granted:by Lender,.to; any-successor. in interest of Borrower shall-not operate (o release, i any. manncr, .
“theliability of the original Borrower ‘and Borrower's successors’in’ iniefest.” Lender shall not be required -t0. commence
proceedings-against such: successor-or refuse to extend -time ' for. payment: or. otherwise: modify amortization - of the sums-
" secured by this. Deed of Trust by reason of any demand made by the original Borrower and Borrower's successors in interest..
11.. Forbearance by Lender Not a Waiver. Any forbearance by Lender in cxercising any right-or remedy hereunder, or
“otherwise afforded’ by-applicable ‘law,’ shall ‘not* be:a:waiver of - or  precludethe -exercise “of any._such:right or.remedy. -
. “The procurement of insurance or the payment of taxes or other:liens or charges by. Lender shall not be a waiver of Lender’s
. right to accelerate’the maturity of the indebtedness secured by this Deed-of Trust. - .~ N T Ll
7012, Remedies Cumulative. “All remedics provided in: this:Deed of Trust arc distinct and cumulative to any other right
or remedy - under this .Deed of Trust or afforded by law or equity, and -may: be éxercised’ concurrently, independently: or:
successively.” " e T Pl T T s P T : i - g
":13."” Successors and -Assigns ‘Bound; - Joint and Several - Liability; Captions.: The covenants’and agreemcents herein
contained shall 'bind, and the rights hercunder shall inure-to, the respective successors and assigns of Lender and Borrower.
subject to the provisions-of paragraph 17 ‘hercof: - All covenants and. agrecments: of :Borrower shall: be joint ‘and: several.
The captions. and - headings ‘of the paragraphs of this. Deed of Trust.are for.convenience only and’ are not to be used 10
_interpret-or define’ the provisions: hereof.. P AP ) o : : i
14, “Notice..  Except for any notice required under applicable faw. to be. given'in another manner, (a) any notice to
Borrower provided for in this: Deed:of Trust shall be: given by mailing such notice by certified mail addressed to’ Borrower at
the Property Address’ or at such-other address” as. Borrower: may designate: by notice to Lender as provided heréin, "and
* (b)-any. notice to Lender shall be given by certified ‘mail: return’ receipt requested, 10 Lender’s address stated hereintor 1o

such-other address as’ Lender: may- designate by notice, 1o Borrower-as provided ;herein::. Any notice -provided for. in-this f5

Decd of Trust shall be deemed to-have been’given to Borrower or Lender when ‘given:in’ the manner designated herein.
15. Uniform:Deed of Trust; Governing Law; Sceverability. “This form of ‘décd. of ‘trust combines' uniform.covenants for
national use and non-uniform covenants with limited variations: by jurisdiction to constitute a uniform security instrument
covering real property.; This Deed of "Trust shail be governed by the law of the jurisdiction:in which the. Property is located.
In the event that any provision or clause of this'Deed of Trust or:the Note conflicts with:applicable law, such’ conflict shall
“not affect other: provisions of this Deed of: Trust or:the Note which® can be ‘given effect-without the. conflicting provision, -
and to this end the provisions of the Deed of Trust and the Note are declared to be;severable.: - 7 . - - i
"."16." Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of “Trust at the time
- of -execution or after recordation hercof.: =~ 0 e ) : : . : :
U UUT.  Transfer of the Property; Assumption. I ull-or any. part of the Property or dn interest therein is sold or transferred
by ‘Borrower without; Lender’s prior wrilten consent, excluding (a) the creation of @ lien_or. encumbrance’ subordinate to
- this Deed ‘of Trust, (b). the creéation of a purchase moncy. security interest for houschold appliances, (¢) u transfer by devisc. :
descent or:by operation of law upon the death of w joint tenant or (d) the grant of any leaschold interest of three years or fess
- ot containing ai’ option’to purchase, Lender may, at Lender's option; declare all-the sums secured by tiis. Deed of Trust to be
-~ immediately. due and . payable. Lender shall-have waived:such option to accelerate!if, prior-to: the salc or transfer, Lender

and the person io-:whom the Property is to be sold or transférred reach agreément in writing' that the credit” of such person’

is satisfactory to”Lender and that the interest payable on' the sums?sccred by this Deed of Trust shall’be at such’ rate. as-
“. Lender shall reqiiest. “If Lender has waived the option to accelerate provided in this paragraph 17, and.if Borrower’s successor

in iaterest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from

all obligations under this Deed of Trust :andthe Note. - L ] : : -

; If Lender excreises such option 1o accelerate.: Lender shall” mail Borrower notice” of: acceleration. in “accordance with

paragraph 14 hereof. Such notice shall provide-a-period of not fess than 30 days from:the date thé notice is mailed within

which Borrower may pay. the sums declared duel " 11 Borrower fails to pay such sums prior to the expiration of such period:

Lender. may. without {urther notice or’ demand on Borrower: invoke_any remedies permitted by paragraph 18 hereof. i

NoN-UNIForM COVENANTS. “Borrower and Lender further covenant.and agree as follows:

~--18. " Accceleration; Remedics. - Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Deed of Trust, including the cavenants to pay, when- due any sums sectired- by this Deed of

Trust, Lender prior {o acceleration shall mail notice to Borrower. as provided in paragraph 14 hercof specifying:: (1) the
breach; (2) the action required to cure such breach; (3) a date; not less than 30. days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in:the
notice may result in acceleration of the sums secured by this Deed of Trust and'sale of the Property.- The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence
of a default or any other defénse of Borrower to acceleration. and sale. If the breach 'is, not cured on or before: the date
specified in the notice, Lender at Lender's option may declare all of the sums sccured by this Deed of Trust to be immediately .
duc and payable without further demand and may invoke the power of sale and any other remedics permitted by applicable
law. . Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees. . L AN S .

: 1f Lender invokes the power of sale, Lender shall execute or, cause Trustee to execute a written notice of the occurrence
of an'event of default and of Lender’s election to_cause the Property. to be-sold; and:shall cause such notice to be recorded
in each_county.in which the Property or some: part: thereof is' located. - Lender orTrustee shall give notice’ of sale in the
manner. prescribed by applicable law, to Borrower and to the other persons prescribed by applicable law. After the lapse of

 such time, as. may. be required by applicable: law, Trustee, ‘without demand: on: Borrower, shall sell- the Property . at public
auction ‘1o the highest bidder at the time and place and .under. the terms: designated. in the: notice of sale in one or. more
parcels and. in such order as Trustee. may determine.: Trustee may postpone sale of all. or any parcel of the Property by
public anneuncement at the time and place of any previously scheduled sale. Lender or Lender’s designee may purchase the
Property at any sale. o7 T IR FER B, - s R

o ‘Prasteo shull doliver fo (the puchaser Trustee’s deed comeying the Property so sold_without any. covenant ov warranty,
expressed or Implicd. The reciuls:ia the Prustee's’ deed shall b prima tacle evidence of - the truth ol the statements made
“thereins Trustee shall apply the proceeds of the sale i’ the following orderi () 107 ull rensonable: costs und cxpenses ol the
sale, including, but not limited to, reasonable ‘Trustee’s and attorney’s fees and costs of title evidencet' (b) to all sums secured

by this Deed of Trust; and (c) thc excess, if any, to the person or persons legally entitled thereto. g

~19.° Borrower's Right to Reinstate, Notwithstanding Lender's:aceeleration of: the: sums secured by this-Deed-of Trust,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Deed of ‘T'rust discontinued at any time
prior 10.the carlier: to occur of (i) the fifth. day betore sale of the. Property pursuant. o the power of “sale contained in i this.
Deeil of Trust or (i) eatry of-a judgment enforcing this Deed of Trust if: (1) Borrower pays Lender all sums which would be

- then due under. this. Deed:of ‘Trust, the. Note and. notes: sécuring, Future "Advances, it any.-had- no aceeleration” occurred:
(b): Borrower cures ;all_breaches-of :any other” covenants or'=ugreements of - Borrower contained in” this Deed of (Trust; (€).

-Borrower pays all rcasonable expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower
‘contained. in this Deed of Trust and.in enforcing Lender's; and: Trustee's remedies: as: provided (in. paragraph 18 hereof,;
including; but.not limited to, reasonablc attorney’s fees; and (d) Borrower takes such siction as Lender may reasonably require
to assure that-the lien of: this: Deed of Trust,. Lendér's interest in; the . Property and: Borrower’s obligation to .pay the’ sums.




secured by this Deed of Trust shall continue unimpaired.. Upon such payment and cure by Borrower, this' Deed of Trust and
.-the obligations secured hereby shall remain.in full force-and effect as if noacceleration had occurred. o S
i 200 Assignment of Rents: Appointment of Receiver; Lender in Possession." As additional security. hereunder; Borrower
“hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18 -
‘hereof or abandonment of the Property, have the right to collect and retain such rents-as they become due and payable.. .-

- Upon acceleration under paragraph 18 hereof or abandonment. of . the Property, Lender, in person. by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of:the Property including those past.due.: All rents collected by Lender or the receiver shall be applied first-to payment
of the costs of management of the Property ‘and collection of rents including, but not limited to. receiver's fees! premiums on
receiver's bonds and reasonable altorney's fees, and then 1o the sums secured by this Deed of Trust: Lender and the receiver
shall be-liable to account onlyfor those rents actually received. T T T : R

210 Future Advances, Upon request. of| Borrower, Lender, “at: Lender's “option prior. to_ full: reconveyance: of . the
Property by Trustee 1o Borrower. miy-make Future Advances to Borrower.. Such Future: Advances, with interest-thercon, -

“shall be secured by this Deed of Trust. when evidenced by promissory. nofes stating that said notes. are secured hereby.” -
22.. Reconveyance.” Upon payment of all sums secuied by this:Deed of. Trust; Lender shall request-Trustee to reconvey
“the Property. and shall surrender this' Deed-of Trust and all potes evidencing: indebtedness: secured by-this Deed- of Trust
“to Trustee.. Trustee shall réconvey the Property without warranty and.without charge to the person.or persons:lcgally entitled -
thereto. Such person:or persons shall pay all:costs of recordation, if any.o0 e SRR Al B
23. Substitute Trustée, In accordunce with applicable law. Lender may from-time 10 time remove Trustee and appoint -
a successor. trustec, to any Trustee. appointed hereunder. Without conveyunce “of  the . Property.: the: successor - trustee shall
succeed:to ‘all-the title,: power and dutjes conferred upon_ the Tristee herein and by applicable Jaw, - - S
~ 24, Use of Property. The Property is not-currently used for agricultural; timber or grazing ‘purposcs. o SRR
25.° ‘Attorney’s Fees. ‘As-used. in this.-Deed of Trust and-in the Note, “attorney's fees™ shall include attorney’s fees. if
-any, which shall be awarded by.an appellate court. N ’ s s .

IN WiTNESS WHVIVZREOF, Borréwcr'has cxecuted this Deed of Trust. : -

STATE OF OregonKlamath

..~ County s‘s?

Lo day of'.,. ..January 19 .8.0.,8c7r‘5(;11>ally appc;;réd the above named k—
IN. L 1] RONALD ‘H. C RTIS AU and ' acknowledged
“.voluntary act and deed: : : :

: Notar} Public for Orégon

ficial Seanrs oy : Hommen g tlorrcnrlc,:v
M)rgomn1i§sibﬁip, St S ) oy "

- REQUEST FOR RECONVEYANCE
" The uﬁdcfsigrléd is the holder of:the ‘note ‘or n()li:s securcd: by: this Dccdibf—Truslv. Said note or nofes, together
“ withall other indebtedness secured by this Deed ofTrust, have been paid in full “You arc_hereby dirceted ‘1o cancel
said note ‘or notes’ and this Dced of Trust, which are: delivered: hereby, und 1o reconvey, without warranty, all ‘the

estate now held by you under this Decd of - Trust to the person or persons legally. entitled thereto.

) Daté;

o

(Space Below This'Line Reserved For Lender and Recorder)

TATE OF OREGON; COUNTY OF KLAMATH; a8 s-
ST N S Frontier PTitle &

‘lted for record at request of - — L
S L Sl a0 345, P :
“January - aC D|9__\‘190t > %8%clock T M., anc

his __Ath ddy _6f_ -

7 ;"u"lyr recorded lﬂ‘Voli,;"' MBO -

Pt oo @ St P sy B
SRR g$:;22~z;z¢azz%azé?("' el
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