Lot 38, und rhc Southwes Lo Ly‘; of LoL 39, in" the County of klamath
Statc of Orcron, bclnq mOlU‘PJYthUldl]y dcscrlbcd as LolloWS°

Beglnnlng atha p01nt orni Lhc NOJLhCLly llnc of Donald Stxoet 30 feet
TNothon Lexly from the QUHLHWOCLGI]Y corncr “of 'said Lot -39; thenco
running. Southweste rly{ulonq the: bouthexly line: of Lot 39 to the
Southwesterly cornor thoreot, ‘thence ‘Northerly a‘ong the West crI)
line of Said Lot 39 ‘to the Northwcsterly corner . thereof: thencc
Northnastexly along the Northerly line of said Lot 39 41.33 fee

to .a-point; thonrc gOU(hﬁdbLOl]Y 1n a eralgerllne to the p01nt
of- beglnnnng. s T o :

.together w1th the' tenements heredttaments rxghts prlvlleges, and appurtenances mcludlng roads ‘and” ts” used in
with : the “ premises;~ electric:-wiring ‘and: flxtures. furnace and . heating:: system,’ water heaters; . fuel storage: receptacles;  plumbing,-
siventilating,. water. and ‘irrigating -systems:: screens,: doors;  window shades:and  blinds, shutters:. cabinets, bullt- ns;‘linoleums and floor
" coverings, - built-in -stoves, ovens, electric: sinks, “air condxtxoners. ‘refrigerators,’ freezers, ‘dishwashers;. and 1: fixtiires now. or: hereafter-:
installed in or. on the premises; and any shrubbery, flora, or.timber_.now:growing or: “hereafter planted or- growing thereon; "and. any '
replacements of ‘any-‘one:or more of the foregoing items, in whole or-in part,‘all of which are hereby declared to be appurtenant to the
lan all- ts, 1ssues. and proﬂts of the mortgaged <Pl perty : D

Twelve fﬂéhé&h Two B linety Nine and 55/ - -Dhm;fgfé;299issgl“ff

percent per annum

‘l f«i/\«— Th } 4
g mterest from the date oi mltial disbursement by the State of Oregon. at: the rate of. 5 9 percent per annum,

“interest from the date of initial disbursement by the' State of Orego
until’ such tlme as.a different mterest rate 1s established pursu

: Vrprmmpal and mterest to be pald in lawful money of. the Umte

in’ Salem; Oregon. as follows $. 145 00__--—--_5
5.145.00 on the-lst. of: every month—
the ad valorem taxes fo" each successxve year ‘on the’ premls di crlbed ln the mort ge and continulng untxl the :l'ull

‘amount of: the Frmmpal. interest and -advances: shall be fully pald h payments to e’ applied ﬁrst as: interest . on the
unpald prmclpa the remamder on the prmcipal . : X . .

:.
0t

‘In”the event “of ‘transfer of uwnershrp of ‘the ' premxses or any “part’ thereot iTiwil contmue to be hable for payment- .
-’ and:the balance. shall -draw-interest as:prescribed. by: ORS 407.070. from date: of such. transfer : : .

Thxs note is: secured by a’ mortgage. the terms of wh:ch are de a part hereof

Klamath Falls, Otegon

3 Dated at

mortgagors herem to the State ot‘

Klamath———;;

17“800 00—

and thts mortgagc ls also glven B

of indebteds covered by the :

7 2 'l'h': u\nrn.m-or w\'enuuls that he owny ihe wunlac»& e simple, hag umd it to mortaags Same, llml the prvmtsr; are trcc:
. lrnm encumbrance,” that-he: will*warrant’ and ‘defend same forever againgt the clulms un(l dcmnmls m’ nll persons whomsoe\cr. nnd this”;
= covenant shall noL be- extinguished by forectosure, but shnll run:with: lhc land : . g

Nol "o permlt the bulldln 0, ccom;"’ vacant: or unoccupied: not. to permlt thc removnl or dcmollshment of 3ny bulldlngs or lm- ou
ow. or.. herea ter xisting: to, Keep’ same ¢ ‘in’ goodrepair;. mpl cons! r tio xthin n reasonable tlm in:
etween the partles hcrelo. N X

not:-to commlt or suffcr an) waste

Moru,ngcc. ‘is” authorized 6 pay.all’ real’ grop(.rty 3 aing ¥ e d- munc 1o thn, prhu.lpul ceach or the j‘:
advanccs to bear. lntcrcst 3 provldcd in the note; ; E R -

To keep all bulldmgs unceaslngly lnsured durlng th mortgngc. agninst loss by, nrc and such othor hazards in such .
; company ‘or .companies: and-:in;such: an7amount::as: shall; be satlslnctory to . the.mortgagee;:10. dEDoslt with the mortgagee all such: -
; {)ollcxes with :receipts - showlng payment :in:: full' of - all-premiums;-all such “insurance- shall’ be -made . payable to: the: mortgagee

nsurance shall be:kept-in Iorce by. the ‘mortgagor: in: case"of foreclosure until the. period ot redempuon expires E




fwri ransfer: ership heépremises”or:any ‘part’ or.interest in- same.. and
f.transfer,to the mortgagee; er:shall” pay. interest as - prescribed : by ORS : 407,
from ‘the date“of tranisfer:  in"all other respe thi; L) 1 remain’ in" full force and’ effect,

The mortanee,m his’ optio n ult'of tRago! erform: same’ in " whol r-in. partand . all cxpenditures .’

in so. dofng_inclu ent’of , mpllance ; with-the . terms of.the.mortgage or: the -note. shall - :
draw:interest at the: ) s be: immediatel epayable by the .mortgagor’ without '
demand-a h be secured:by- this X E BN S
of > the: covenants or ‘agreements: herein’ contained or the “expendi re.of ‘any . portion of the loan  for Eurposes o
cified;in -the:application, except by :written” permission- of ; the mortgagee - given . before the- expenditure  is. made,
:at the option of the mortgageeto- become: immediatel due: and. payable . without notice and: thi

st - Default insany
7 »other;thaq}those;spe, :

. :shall ‘cause’ the ‘éntire indebtedne
. .mortgage subject to.foreclosur

conimence th
lon with: such' foreclosure
; LA, S T 3y ] : s pEPHT
Upon' the -breach  of any. covenant of -the mortgage,] the mortgagee:'shall: have. the right. to' enter the. premise:
Ct'the. rents, issues ‘and’ profits and ‘apply ‘sa ess . reasonable collection, upon’the indebtedness and
:the rightito:the ppointn?ent‘otwan 1 toicollect:sam ERH IR

ator

" The covenants and gréements’ herein shall
gns ‘of thekfespective) artiesrhereto;l;; 8 e
by A R

"1t ds [ distinetly underst_ ] ] : g re ubdec he :provisions; of: Article: XI+A' of :the: Oregon
- Constitution,” ORS 407,010 ' to: nd y. t hereto:and. to all rules. and re; ulations. which have been-issued
or may: hereafter.be' is t:to the: provisi 7.020, -7 T

TO Department of Veter:

fler recording return't
. DEPARTMENT;OF




