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MORTGAGE , e 4 s g
7 THIS INDENTURE, made and entered 1nto thlS Qﬁ:f%%ay of
V’OCtober, l979,iby and between HARRY R WAGGONER and NORMA E. WAGGONER,i
husband and w1fe, : » - :
. W I T N E S S E T H.-n
WHEREAS Mortgagees hold a promlssory note dated July. 1,

‘1973 1ntjmzprlnc1pal amount of $100 000 .00 glven by Harry R.
,Waggoner and Vorma E. Waggoner, husband and w1fe, and :

’ WHEREAS, the due date for the payment of Sald note has
Jheretofore by agreement been extended to August 1, 1970, and
| 4 WHDREAS, there is now ow1ng on sald note the pr1nc1pal

“-amount of $100 ooo 00, and

WHEREAS, Harry R. Waqgoner and Norma E Waggoner husband :
;and w1fe, have glven mortgages to Mortgagees to secure the payment ,
rgof sald promlssory note, the flrstsaldmortgage dated the 23rd day
; of December,rl975, recorded in Volume M—75, page 16149, on December
‘24, l975, in the Mortgage Records of Klamath County, Oregon, and 7
:»a second sald mortgage dated the 20th day of March l978, recorded

nVolumeﬂZ S page §22(2' on Q? /”////GZL ; and

WHEREAS Mortgagors de51re to secure a releasé of certa1n>

dpropcrtlcs £rom thc llen of sald mortgages and to substltute other
',propertles as sccurlty thcrcfore, and do also de51re to extend said
:_note for an addltlonal nlne month perlod beglnnlng August l, 1979
_and endlng on May l, 1980, and f b-‘ '5_tjy"f, : 5
o WHEREAS Mortgagecs do de51re to 1ncrease the 1nterest
on: sald note’from ten percent to twelve percent, whlch sald lncrease
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1 in said interest rate was agreed to;by,instrumentkdated October}za/ P

:1979} hdwftherefore,‘ : : 7
s 'FORANDINCONSIDERATIONof'tHésumubf ONE HUNDRED |

| THOUSAND ANDVNO/lOO‘DOLLARS»tqithem‘paid, the receipt Of which is
hefeby aéknbwlédged,‘tﬂé above4named Mottga§6rs havé;graﬁted},bar—klr
gained,“sbid énd édﬂvey§a~énd'by theéeipréSeﬁtéideg?ant; bafééih,v
éellrand conVey’unfb said Mortgagéés tﬁe f§1iowin§kdéséribed pre¥ 

mises, situated in Klamatthounty, Oregon,‘to%wit:

© 0. N O v dww

PARCEL 1: A tract of land located in
--Section 34i'Township.39,South,‘Range 9 East of
. the Willamette Meridian, more particularly

described as follows: Beginning at the section
N ions 33 and 34,

‘ ; t of the Willamette Merj-
~dian, and Sections 3" and 4,,Township 40 South, -
Range 9, East of the Willamette Meridian, and
running thence North 89°54'05" ‘East along . the-
South' line 'of said Section 34, 1977.¢g0 feet to
a point;‘ thence, North 0°05'25" West 30.00 feet
to the true:point .of beg'nnihg,-said'true point
-of beginning;being on the'Northerly right of
way. line of - Midland Road; from ‘said true point
.of.-beginning, thence: North 0°05'25" West 1400.00
feet to a point; thence, South 37°36'30" East

542.20 feet to 'a point; thence, South 0°0

East . 970.00 feet: i

right of way

South 89°547ggn

line 330 feet to: -

said tract of land conta

more or-less, all 'in Klamath County, ‘Oregon.

B P e e T

PARCEL 2: "N tract of ‘land ‘situated in Lot 2;
Block 3, Tract lLoso, WASHBURN PARK; "+ a duly
:recorded plat,,beihg,mo:e particularly,described
as follows:'Beginning’at‘a point on the Easterly
right of way - line of Washburn Way,: said point
beingVSouth;OO?03'30";West 314.74 feet from the
Northwest corner Oof 'said Lot 2; thence, South

; - 89°56'30" Last 100.00 feet to the Easterly line
25 - ' ~'of -said Lot -2; thence;‘along said- EBasterly line

, : .. 'South 00°03'3q" West 220.00*feet;'thence, North ;

26 . 89%25'10" West 400.08 feet‘to,the Eaétérly right
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bof way - llne of said Washburn Way, thence, along
- said:right of way ' line, North 00°04'50" East
- 91.74 feet. and ‘North 00°03" 30" East-:124.61 feet
to the’point . of beglnnlng, contalnlng 2 plus: -
*acres(87 274.99 square' feet) with bearlngs
. Jbased on-. Tract 1080, Washburn Park. :
Together w1th the tenements, heredltaments and appurtenances there—
to: belonglng, or 1n any w1se appertalnlng. ' 1 :
TO HAVE AND TO HOLD the same w1th the appurtenances,f;,v'
unto the sald Glenn Dehllnger and Dorothy Dehllnger, husband and -
' w1fe, thelr helrs and a551gns forever.f
~THIS: CONVEYANCE 1s 1ntended as a mortgage to secure
7‘the payment of the sum of ONE HUNDRED THOUSAND AND NO/lOO DOLLARS

($100 000..00) ‘in accordance w1th the terms of that certaln promls—ﬁ

'sory note, of whlch the follow1ng is a substantlal copy.. -

. ‘Klamath’ Fnlln Oregon W o July 1, 1973
‘ On or before" August 1, 1975 cach of the undersigned promiael to pay to the order of GLENN -

| DEHLINGER and DOROTHY DEKLINGER and ‘upon’ the death of any of them, then to the order of ‘the-

“survivor of :them, 2t Klamath Pnlla, Oregon, - - One Hundred Thoulund and 00/100 - - - Dollara,;?;
with interest . thereon at the rate of 9%~ pes annum from July 1,°1973, unt11 paid; interest torl.
“be ‘peid mon:hl,; commencing August 1, . and 1f not sc paid the whole sum of ‘both prim-

l“icipal,lnd interest to. become ediately dye ‘and collectible at the option of the holder of

©.ithis note. - If this note 1s flaced in the Mands of an attorney Lor collection, elch of the
's,underaigned promises and agrees to pay - th -re ‘
‘and, 1f suit or action is f{1 ereon, alsd’ ' 1der's ressonsble
‘attorneyu fees to be fixed By the trial u : taken: from. any dccision

ip, that is; on the death of any .of the
payees, the right to receive ‘of ‘the Adnpd d ba pnce of principnl and 1ntereac
shall vest abaolutely in: the lurvivor of - them . :
: All ‘or: lny portion of principal or ‘interes be prepatd -t lny time ‘without pcnalcy.'
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MORTGAGEES COVENANT and agree to release Parcel l from

kthe llen of the w1th1n mortgage upon Dayment of the sum of FORTY—b

FIVE THOUSAND AND NO/lOO DOLLARS ($45 000 00) on the pr1nc1pal

‘yamount of Sald note and to satlsfy the entlre mortgaqe at any tlme -
vrupon payment 1n full of the pr1n01pal balance and accrued 1nterest.
;“Mortgagors shall have the rlght to prepay sald note at any tlme

,w1th1n sald nine- month perlod w1thout penalty

THE WITHIN MORTGAGE is. glven to record the subst1tu~'ﬁ

;;tlon of dlfferent property, to w1t Parcel 2, above, from certaln
Tproperty set out 1n the prlor mortgages referred to above. Howevel,f,
Lthe w1th1n mortgage shall in no w1se termlnate the securlty onv
tParcel l,,above, as has preV1ously been establlshed in that mortgage:E}

jdated December 23, 1975, recorded December 24 l975, 1n Volume M-75,

MORTGAGORS WARRANT that the proceeds of the loan repre—

jsented by the above—descrlbed note and thlS mortgage are for bus1nessr

1for commerc1al purposes other than agrlcultural purposes.’

NOW IF THE SUM ‘OF- MONEY due upon sald 1nstrument shall

_,be pald accordlng to the agreement thereln expressed thlS con"ey—f
:ance shall be v01d but ‘in case default shall be made 1n payment of -
{the prlnClpal or 1nterest or any part thereof “as above prov1ded :
;then the sald Glenn Dehllnger and Dorothy Dehllnger, husband and
'wxfc,:and thtlr lcgal rop:crcnt1tlvcs or‘a\slqn may foxcc]o:e the
'rmortgage and sell the premlses above—descrlbed w1th all and every

:iOf the. appurtonances or any part thcrcof '1n Lhc manntr prescrnbed

by law, and out of themoney arlslng from such sale, retaln the

- B[DDOE & H/\MILTON
. Aftornoys ot Law_ -
LoE 2946 Muin Strest &7 L
Klumulh Falls; Omgun 97401
lulvpho {503 & 624,




iﬂsald pr1nc1oal, 1nterest and attorney fees, as prov1ded in sald

',ijnote, together w1th the costs and charges of maklng such sale,jfy“f‘i
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Véand the surplus, 1f there be any, pay over to mortgagors, thelr
f;helrs, successors or a551gns.g

| WITNESS our hands thlS é//"day,of_October,;1979;f

‘~ﬁﬁrry . Waggonef E & Norma E Waggoner 5

. STATE kOVF‘OR‘E‘GON’ r’)
eCounty of Klamath ~);° M

Personally appeared the’ above—named Harry R Waggoner‘
.'and Vorma E. Waggoner,, husband and w1fe, known to ‘me to be the>r
1dent1cal persons descrlbed in and who executed the w1th1n :
‘u;lnstrument and acknowledged to me that they executed the same
‘freely and voluntarlly. Before me- ‘ ER o

: 'g;:<i-~

Notary. ubllc for Oregon

;»ngyycéq ssion Explres.‘ 57/7?4323

"\TF OF OREGON COUNTY OF KLAMATH,

“lPd for rocord at request of Bc-]doe & lhmlLon At‘rt {v,q

'rnis____z.thdqy of i T\nn'n‘ 4' J D ‘9__30 O(é'dockp M onr SO

Sy rccorded anol'MbOf ot \‘ortwwes ___on Poge?Jl -
: i e T Wm D. MILNE, County cnm :

'Faect$l7j;50 -
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