PORTLAND. OR. $7204 7

tjoin in
*‘cial - Code asthe beneliciary

belwt-en s
as (:rantor, s
las Trustee

,as tenants by“ th,,

WITNESSETH

Grantor zrrevocably grcmts, bargams 5ells and. conveys ‘o’ lrustee in.
‘....County : Oregon, descnbed as: e

now’ or: hereaftcr nnpertmnmg nnd tlu: rents issues nnd prohls‘ therc-of and all ll\!ures nou' ‘or hen alter. mtachcd ro or used int connec-

‘tion with said real estate.-

~FOR:-THE PUPI’OS[‘ or SECUPING PEPFOPMANCE vl uuch agmwncnt oI gmnior herem conmmad .md payment of . Ihu'

surm of

thereon according to the terms of ‘a promissory note of even date herewith,
tinal payment of pnnc:pal and ‘interest hereof, if not sooner paid,. to be due and payable

THREE THOUSAND. FOUR:HUNDRED, TWENTY : STX:. AND 02/100

s=i-Dollars, with interest
payable to beneliciary. or order nnd mnde bv grantor, the

December 17, . 019,860

The date of maturity of the debt secured by this mstrument is the date, stated above, on whlch the Imal mstallmem o! sa:d nale

becomes ‘dué’ and payable.

*The ubove described real properly is ‘not currenﬂy used for ugn:ulfurcl imber or gruzmg purposes.A g

To:protect the securiiy of this trust deed, gzr:mtor aﬁreeq'

1. To protect, preserve and maintain said property in good “condition
and repair;not to “remove or . demolish .
not -to comrml or permit any waste ol said property,:

2. To ‘complete or--restore. promiptly. and “in* good . and workmanlike
manner. any building or improvement which ‘may. be constructed, (l-)n'l.l,;!(d or
< 'destroyed thereon, and pay when due all costs incurred-therelor!

3..To .comply. with-all laws, ordin s, regulations, covenants,” condi-
tlons and reslncllons .allm:nnt! s.ud prop"ﬂy if ‘the- beneficiary so requests,. to
g such i ts pursuant to the Unitorm’ Commer-
may:requiresand to: pay:for. liling same :in the
as_well -as the cost: ol all lien searches muade

proper. public ollice or -ollices,

s :by filing ollicers or :'searching agcncws as* may be dccmcd desirable by the .

el:cmry.
:4..To provide ﬂnd conlmuousl; mmnf‘un insurance Jon tlle l)u:ldmés
‘now or herealter .erected on the said . premiseés against loss or dnm-’lgl- by lire
‘and-'such* other hazards -'lss the benchcmr) may; Irom rnne ‘to time require, m
an-amount not Iess thnn i writtenin
to the b Qt apf?lz loss 1
policies: of insurance shall be deliverad (6" the I)cncllcmry a5 ‘soon “ay insured;
it -the -grantor: shall Iail, for. any. reason to. procurce any. such insurance and;to

“deliver. said - policies to thé heneliciary. at least- filteen days” prior to. the expiraZ

. any part: lhereol may be-released “totgrantor. Such application or: release shall >

- act done. pursuant. {o-such notice.

i make such -payment,

Y covenants heréol and lor- such’-paymients,

tion ol any: policy 'of -insurance  now: or herealter . placed on anul buildings,
the - beneficiary “may procure. the “same  af  grantor's - expense. = The - amount
collected under, any’ fire or other. insurance policy: may:- be appi

may, detcrmme. or_ at: option .ol benchcmry the entire amount ‘so- collected, or
not cure oriwaive:any delault. or. notice al .delault hereunder or mvahd.lle any

'5..To' keep 'said. premises free from construction Ilens ‘and. 1o pay. all

to -beneliciary;. should, the: grantor. lail. to" make “payment ol “any’ taxes, assess-

ments, . insurance’: premiums, Jiens or-other charges. payable by grantor, either-::

roviding. beneliciary' with' funds ‘with- which to
beneliciary may, at its option, make payment [thereol,
wmnd the amount. so pajd, with interest at the rate set lorth in the nnte securcd
hereby, together with the obligations described in - paragraphs 6 and 7. ot this
trast ~decd, shall - be  ad Ao and beconie, u pand of  the debt ‘sccured by. this
truat . deed, "without waiver of nny’ rights m:un;} liom lireach “of “any of” the
wehinterest as ‘aloresaid,~ the” prope
grantor,>.sholl- be - bound (o th

by :direct . payment. or by

‘erty hereinbelore ‘describod, as:well as: the:

vsame s extent.-that:they  are.bound. lor., zhc,puym.-m ol the obligation. herein
* described, and all ‘such payments shall “bis immediately dueand’ payrable ‘with-

option’ ol the beneliciary,

out notice, and the nonpayment thercofshall, at th
ely:due:and: payable. and

tender:all ‘sums secured . by. this: trust .deed -inuncdi

. constitute a_breach of.this frust.deed..

: nl"m’le St

: any.
selading evidenc

Salecien: ol the frial coort, Geantor faether  ageeos’ to ,my‘-urh s e apl
!

San conpmosation for sueh

3 n,.,»h.-.l by it liest

Fliciary,

o pay_all costs, levs: and. expersis of "this‘trust” incluiling. the ‘cost

rc

in connection with or in vnlorcuu., this, obligation and trus arud. attorney's
lees actually mcuned

oo 74, To lappear : in. and dv.-h.nri any action 'of proce v.dm,. nurpartm;,‘ (o
aflect. the sccurity n,g‘hls or powers of heneliciaryor trastee;“and- in any . sui
action .or - proceeding. in.which the bunvl:cmry or _trustee nm)' wpprar, including
suit: for the loreclosure ol - this deed. 1o pay” all “costs and - expens
of “title and’ the “hencliviney's oc teuste
“fees nnnrmm-(l in thin pacagraph-7.in allcases shall “ha

arnownt ol aftaorpey:
el and-in’ the ovent of anuppesl - ligm mly Jwlgnsnt or

S dived by the teial e

ln nn l/u‘ \' u. 0 Illnlrn'n ‘l"'!ln

'-r/lahv Conrtshall Sndpridge s
ney'a dved oncauch appenl. -
It-is matually ':grm'(l Ihnl R : - 3t
‘W In the” cvent that (any, pnrlum or 4nll ol waidl property .-nh.nll hetaken
under tha right of or ion, benaliciary \Imll have-the.
cighty it it a0 elects, to tequire that all or any partion of the manies payable
Kisnd, which arein ewess of the auniinf reguirsg
sl peamunibile costs, evpetseas amd attorgey’s (fees necessarily? paidd or
byt grantorin such “proceedings, Cshatl e paid (o benebaciacy | aed
apon any seasonable costs and evpemes and attorney’s feos]
sarily: paid or incurced by benes
upon

o pay
incuresed

S hoth o in - the trind and _appellate courts, nec
Ciciary i such proceedings, and the “halance applied
sceurcd therehy s and. grontor “nfrees, “nt- ity “own” exp
and executs such -instrnents “as shall by necessary
promptly  upon Imm-hcrnly 8 request,
QA “nny time and from - time (o time u/mn written request ol bene-:
payment ol its. fees' and presentation (ol this- decd - and. the “note. lor
L endorsement-(incase ol fall reconveyances, for cancellation), without allecting
the liability ; al nn) person lor the payment ol the :indebitedness,, lrlnlce may

m ul;!mnmg M:rh con-

the fdebtediess.
3 to - tak e’ such’ actions;)

ny.-building or-improvement . thercon; .

1o t}n- latter;> all’~

d by beneti"
ciary’upon any :indebtedness secured hereby and in such. order: as: beneliciary

‘well us the other costs“and expenses: of ‘the triratee. incurred

FLattorneyy

‘insurance ‘polic

w'and i the above’ described.: real

“obligation

< the propq.rl)' st sold,

ol thestrathlulness
i the ;!mntor and benglicingy,; muy purchaxe. at the v

- '-(Imll PP

CEVBATURING 10T (RS aNean fangee, The afrer xhall

& Cleek- ort Recorder: of (tha’coanty or countics in which . the property.

(.1) consenf 10" the making of any map or plat of said prnpt'll"' (b)) join in
granting. any easemient or .cre: ating “any restriction thereon; (c) /om in' any

subordination or jother, agreement’ altecting.. this _ deed “or . the  lien “or.. charge

thereol; (d). reconvey, without warranty, wll or any part r)l the property. The -
Arantee " In any reconve may - be desesibedas the person or - persons
legally entitled !lu'u-to, and the recitals there'n of any’ matters or-facts shall
be- conclusive prooi: of“the ! truthfulness. thereol. Trist fees . for nny'ol lhc
E n'n:c! mentioned in this paragraph shall be not less than §5.

" 10: Upon_ any default “by“grantor hereunder; bcm'hcnry may at any
timewithout .notice, cither: in - person. by agent or by. a receiver to be ap-
pointed “by ‘ a’ court,” and ‘without: regard to the adequacy: of any. security lor
the.indebtedness ‘hereby. svcun-d, enter upon and take possession al said;prop-

ty.or any ‘part . thereol, in. its own name sue or otherwise. collect the rents,
sucs and - prolits, including those past due and ‘unpaid,’ and_apply’ the ‘same,
less costs and expenses ol -operation - and- collection, mcludmg reasonable atfor-

:-ney’s fees upon any’ indebtedness. secured hereby, and in such order as’ bcn-'-
B ln:mry  may determine.

I1. The. cnfering. upon and takmg possession of s.-ml prope:t), lhe
colléction” of : such rents, "issaes_and prolits,”or - the proceeds of. lire and.other
isior, compensation. or“awards:’ for. any: taking’ or damage of . the
property,;and - the. :pphcnllon or_re. e.thereol -as . alo id, shall, not -cure or
waive  any delault ‘or notice ‘of dcl.xult hereunder, or muunhd.nlcvnny act done
pursuant to_ such not:cz.

12, . Upon default’ by - grantor. in -pagment of any lndl‘l)lednf-ba secured

hereby or in his pertormance of any adreement hereunder, - the beneliciary may -

declare all sums secured hereby inunediately duc and payable. In-such an cvent
propuerty.is. currently used _for: agricultural,
nmbw or gmzmg purposes, the beneliciary may procecd to foreclose this: trust
deed in’equity,: as a mortgage in the manner. provided . by law' for’mortgage
loreclosures, : However if ‘said_real  property 'is not so. currently used;” the benc

: liciary’ at - his._election miny 'proceed to" foreclose: this trust. deed. in equity. as a
taxes, ‘assessments- and. ather' charges-that may “be levied or assessed upon or - .* 4 b5 . 3 < quiy

against ‘said ‘property ‘belore any : part ol such taxes, . assessments ‘and other .
charges become past.'due or delinquent. and promptly, deliver. receipts therefor

mortgage or direct” the ' trustee to" foreclose ‘this trust: deed by advertisernent

- and sale.:In.the latter event the beneliciary or the trustee shall execute and

cause to-be. recorded his:written notice. of “detault and_his _election tozsell:the
said - described - real _property. ta satisiy ‘the obligations sucurcd horcby where-;
apon the trusted shall Lix'.the time and place of sale, dive notice. thereof as then
nqlun-(l by Jaw. and- proceed o loreclosé this frust deedin the manner: pro-
vided in ORS 86,740 to 86.795 -

13. Should ‘the: beneliciary vlrr( to torcciose Ty aedv rrnsvmrul “and sale’.
then -alter- default -at any timo prior to five days helore the date set by the
trustee “lor " th i the “drantor” or - other person . so - privileged - by
QRS 8
tively,

e

iy piy le tln- beneliciary or his' successors:ininterest, resprcs,
the. entire amotint then ded wnder the terms. of :the trust deed-and _the
red- therehy: Cincluding costs - and expenses actually. incurred in

enforcing the'terms of: the obligation and trustee’s and altorney’s: Jees not. ex-

- ceeding 850 each). ather 'than such portion of the principal as would not then
“Ihe due had o deinult otcurred; and therehy: cure the delavlt, in which event
il lonclusuro proceedings shall be dismissed by the trustee,

sale shall be held on the date and_at the time and
1 'said property’ either”

Otherwise, the
plncu do mmnul in: the notice ol -sale. The trustre may rel

cel “or Vin _separate. paccels cand shatls sell the l)llf&l,’ or- parcely-af
auction to the highest” bidder lov cashy payable af “the time ol sale. Trustee
shall deliver to the purchaser its deed.sin lorm as required by law: conveying
(but without tiny” covenant -or WArranty,” express’ or gme
t shall be conclusive pront.:

plicd, The recitals.in the deed of any mattees ol
bist, including

thereol. " Any . peeson,“excluding the. trustes,

L5 When (trusten sells puesuant 1o the  powers provided heroin! trustes:
e " proceeds ol sule to - pryment ol (1) the-expenses ol saie;in=
rupansntion: ol the frastee and o geasonable. chargde by trustee's
tor the-obligation secured by the frust deed; (3) to all- persons
fiaving rocatded’ lienn “subsesguent £e. e interest ol the trstee. in the trust’”

s aleid captheir integenta “rnay . nppont s in the ordar’ ol Ihur priocity and . (4) the

e frlvas Il nny, 1a- the Qrunlm ar (0 hm sceessur in_interest entitled to -urh

mmln

16, Par:anv tenson ,y«-fmnuwl by 'I.-m- honeliciney “may lrom lmw to

tirnio APPNINET A AUECEANIE O 8ICCEIM L T any (rsfee panied fierein or fo any -

U,\-n auch appointnient, amd - withit
Be vested  with alltitle,
ifirfies Nandesrad L upor Wi s tve heeein Cmanied Sor
Fack sk appointitent . and subsriiution shall belmade: by written
beneticiary,  containing celerenie .t this trust  deed
which, when recotded in. the oHice "ol - the - Gounty
8 situated)

shall-be. conclusive: prool-of proper appointment of the soccessor: trostee, - o

H 7. Trustee - aeéepts this - tevst - when': thisdeed,  dul ccated - and
m-lumu tedged ~is wde o public record ax provided by Jaw. Trustee 'is not
obligated 1o notily - any. party hereto ol pending sale under. any other-deed. of .
trust _or ol any . action . or pmcz-ulmg in. which frantor,
shall l)e a pnrly ‘unless such nclron or. p,ocu‘(hntz is brought by trustec.

secvessur” fraatee appointed  hereonder.

s ers Lamd

!vrwun.lrn
xtrument esecated
o ity place ot ‘record,

by

NOYE The Trust Deed (Act provides _thot the. trustee | ‘hereunder’ must be either an mtomey, who is”an_ active ‘member. of the Omgon State Bar, ‘o bank, trust -~ compeny

: or savings:and 'loan dssociotion “authorized fo' do- business under the' lawis’ of Oregon:'or / $he:" United _States, ‘a’title Insurunm tompuny; aut horized to: insure
agents .or branches or the Umled S!o!es or. any ogency lhurea[. ¢

property of thns state, ' its_subsidiaries; aff.hnles

title to - real

appointed

beneliciary or. trustee .




\Vilﬁess (Rev, 7.
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- i-tors,

i * IMPOR

- Beneficitry . MUST comply “with “.the - Act
*, disclosures; forithis purpose,”if ‘this instru

-and thiati he?wvz;ll,i}{érrant'-énd; fofeyérr—défehd; the same cl'zrgainst",

oceeds - of. the - loan represented by the a
7 ¢ 'S onal, - family ;" Househo,
L /B Kfcf oo/ dekifolotidy, fof KESLSY APt 1y
« This deed: applies to, ifisres §
personal ‘representatives,.
contract ‘secured hereby,;
masculine’ gender includes the feminine . and the n

N WITNESS WHEREOF

o the benelit: of ‘and . binds all parties hereto,
or not named as abeneficiary herein, In construin
euter,  and ‘the singular ynumber. .

TANT- NOTlCE:'Delele,~'by lining out, whichever warranty {a) or (b} is X
not - applicable; if in‘mrranty’(tz) is. applicable “and the beneficiary is o creditor .
or -such: word “is” defined ‘in - the Truth-in-Lending - Act’ ond - Regulation . Z, " the
and Regulation - by n!alging"required
ment’is to. be a FIRST lien" 10 finance
<Form- No.'1305. or equivalen
Stevens-Ness: Form'No: 1306, or
‘required, disregard this

use Stevens-Ness

!he”pqrchusc of a dwelling,
if this instrument  is' NOT to,be:a first lien,
equivalent. - If. compliance iwith ‘the . Act
{1£,The "signer of the’ above is ‘o ‘corporation;

: use lherinrm nf,‘u:}mgwledgmenl opposite.)

n

: r'm'r"rmrhk,ﬁ:cbﬁ Callfornla 53

_ STATE oF CALIFORNIA, ~ -

! sworn,” dep,

" iname theret

“On.
"I the ‘'unde
- pérsnilz}}l}" _appeared _ Kex

; personally - kno

COUNTY OF:.. Los: Angeles
; “January 3,::11980 . R
rsng,ncq, a No!ury Pu}ﬂ:u; m.and for sajg County ;"'l:}r%l,'::f'
X sPenn oo n i
me to” he the person ‘whoseg i eri : .
he 't : name . is “subscribed 4 2o
trument as’ a -u:l'tncss'lhclﬂlé; who' heing by Ll(n(“’(':',;"."
osed “and - sai - Huu;____rcsidcs L L !

Los angeles county = - .

known'to
“within' ing

T ithay

all’ persons whomsoever. - -

Id ‘or agriculturnl r?:r“;;osiisc(r:f:rdh:(;)fra’:ll ,;\l;:;sti::-ui)tel(;?f)d, é’"’é-‘ - . '
{(VW?/)/%M/‘J{//2*{’)0/{{’??)’/6{/7"/7’9’1"{'}”/9’}'??%}’8/7’/'9'/’/7?"/;”9‘#}"/9'117 o
eneficiary shall. m

4 this deed and whenever the

) Satdv grantor has 'h'eréuntq set hxs hand the day.

't LI Bis

their }zei}s,‘legatéés, devisees, adhlinisrfators, “execu-*
ean:the holder:and owner, including pledgee, of. the .
context so requires; tﬁe

- S ER

ncludes the plaral.

,'nid year first above written.

elj:

witneseen
D S5 i
Witness
E ad

£ ‘a,
-he

he -

PR ST
__JQD‘GEJ-Jls‘se; g
wnTo, him
yvhosc' name
ins!rument, ¢

he esent David L.  Bis:
present and snw.s____....ﬁ'_Blssell -and

o _he “the '])érsu:x llc:.;;'c’rilu:(l'

1o the “withiy . and “annexed

scribed_: his

in, iy i i
. cand 18/ subserilyed

srand that afiane-s

. OFFICIAL SEAL -

& \ARSHA BOWEN
3 Norﬁtgv PUBLIC - CALIFORNIA-

2 10S: ANGELES COUNTY
My ‘comm. expires ‘MAY 3, 1981

“to said

Signatur,

i The ande‘rsign"ed‘ is'the
" frust deed ‘ha;re‘b"ee}l ”Iul>ly, paid:-and sa
said “ trust 'vdejéd or: pursuant to statute
herewith togeiher tﬁit:lx'ﬁaid ‘trust'deed)’a

estate now held by you under thé ;sa}ng.

. o canc
nd to’ reconvey, without warranty,

to the
Mé:‘l/ reconveyance and doéuh_ients to...

DATED: ... . L1900

Da'not I’:’:u or destroy  this Trust Doodiék THE NOTE ‘which it secures.

e ledal owner and holder of all indebredness secured b
tjsfiked.’,‘ You_hereby are df'(ected, on:payment. to you,o{,ény sums owi
el all evidences of indebtedriess secured by said trust deed

“Both muit be delivered 1o the frustee for il

14 to.you under the terms of
(which are delivered to you:. .
‘pqrﬁqs*designdled by’ the terms o{,said:trust deed the'.

Beneticiary - . .

before will be made.

| TRUST DF D

__STEVENS-NESS'LAW PUB. CO.5ponTLANG, ones

RUST DEE

Bissell and

SPACE RESERVED
FOR
DER'S"USE !

Terarevinanisriy

“ L RECOR

Green * .-

B R oA
- "Beneficiary*}

ECORDING RETURN 70/
: ‘M R ] ére:én:, :
©oe/o B1iT Property. Co." -
18840 Ventira Blvd. #218

" STATE OF OREGON

County "of K1 :
1 certify that ‘the within' instru--
‘ment - was received. fo
g ...,.t.:l!..v.day”qf J ] et
af e 0'ClOCK p<M.’, ‘and re
in bobk....N.....,....,,.,.',,ori page... 308
as:file/reel ‘number 190 06 R
“Record of Mortgages of snid County.,
L Witness “miy . hand: and seal : of
County ‘affixed SR T

19
corded’

l__.Tarzana,.

Calif. 91356




