VQﬂ Ol’

L R, I‘IILLER

ol Yof the "

: :Block 38 0% ORIGINAL. TOWN:.OF. LINK-. .
. <NOW Clty -of Klamath -Falls,: 1thhe County¢of Klamath,. State
“of Oreoon, more :particularly. dcscnlbed aszfollows::. . Beolnnlng on
the- Southwesterly‘llne of Seventh otreet at a4p01nt 50 feet VOIth-

i i , thence Vorth—
.fwesterlv alonu the"Southwebt011y Iine" of“Séventh” Street 65" feet
~thence- Southwesterlvwat right-anglessto~Seventh: Strect

~thence. Southeasterly parallel‘to Seventh~Street

gﬁxqpmgnveyed to th

‘at; an of:$

;-',cxl"lhe"iime of:-the: ezecution ’
st . al 1he _rate - of ]0 %

“per critun from date ‘of c1051ng
month in clusiye oiryimerest, the  first ‘installment 'to be-paid on the "7 £ h= day of - :Februa ry
19 ¥' (O 'and; o furthef instaliment on the + 7 C11:. day jof ; zevery: -E smonth'. ,1herecxﬂe until} the full’ balance; and - inferest. =7
carepaid.; - In’ addltJon O the paymcnt due: eundex Vendeekshall pay. all
‘taxes . and insurance as; thcy Jbecomedue n;th vent ,cndee does.-not
ipay said-taxes.and; lneurancc, Vcndor,mav : _i' ~pay. thc ;same
;and radd said; Sums 50 paid,back;to th0’011nc1p §ald
"sums~sofadded tofbearvlnterest atwthc ) i . L

; agrees . to mcke scnd paymems promptly cn the dales above ncxmed 'o t}x : of lhe vendcr, o-
survivors' of them, ‘at -the o : "'v .
. ) : at Klamulh Falls, e
Cregon;- to keep said -property at ull times’ in as good condition ' as the samo now are, that no lmprovomont now. on or which
may hereafter be placed on:said property shull be removed or deslroyod before lhe entire purchase price hus been pald and
that - said property ‘ will be kepl insured ln compcnlas approved by vendor against loss or damaqc by liro in a’ sum’ not
less thuu)(t full ins. Value with loss paycb]s lo the" pcxnles as thelr respecllve interests may crppeczr, said
po]xcy or: policiesof ‘insurance to'be held " | Vendor Cop\r to -V endee “ 7 *"that vendee' shall pay reqularly
and seasanably cmd before’ the scxme shall ‘becoms subject to . interest chcn'ges, all " taxes, cssassmenls, liens- and incumbrances .
oiwh$mwmrmmemﬁkmd Taxes to ‘be prorated as of date of c1081n0.

and ' agrees “not’ to suffer or pormlt any purl oi aald prcpoxiy to bocomo nub)ecl lo cny !axes, ussosaments. liens, charqos or"
incumbrances. whatsoever - -having precedence over.. rlghls of - the \rendor in‘and to cald propony Vondea shall be onmlad 1o
mepmmvhnoimwxmmww as oi date of- c1051ng

Vendor wﬂl on the exaculion hereof muke cmd execule in lavox of vendee qood and suiﬂclem wcxrmnly deed convsylnq a
) leo simp‘o mlo 107 sald propo_ a0 andfcluar asv olithls duu bfsallf""‘ imbrance ac6ver,” axcop JS '?-Ct 1 cr Lh

together "with one of these agreemenis m,escrew)( at:the . Wes ter'n';Ban k,

: at: Klamath Falln. Oroqon, und nhclln en\or Into : writton oscrOow .

' !nslmcllon in Iorm mllsfcctory to scxld escrow holdet, lnalrucunq said “escrow : “holdoer. that when, and u vendeo ahall -have
pczid lhe balance of the purchase price ‘in accordcmce with the terms and condmons of thua contract, said escrow holder shall
deliver said -instruments o ‘vendes, but that in-case’ of defcru]t by vendes smd esciow holder ‘shall,’ on demcmd surrender

smd lnstrumenls to vendor




. 'mi: ;
; 5 TG S £ i‘ E -
Ecrow fees shall be deducted from the ﬁrst pcxymenl mcxde hereunder I'he oscrow holder may deduct cost of necesscny
revenue’ ;.ampa from final pcryments made hereunder

In ‘the "event vendee shu]l fail to make the payments aforesaid, or .any. of xhem, punctually und upon !ho s\rict lerms cmd
at ‘the "times above  specitied, or. {au to koep any oi the other !ormu or " conditions of this~ agrooment, fime - “of puymonl and
strict periormonce being declared to'be" the “essence of this~ ugree'nom. then vendor "shall have “the. following rlghls. (1) To
foreclose - this confract - by strict- foreclosure in equrly, (2)'!0 eclare the: full unpaid bcdunce immediately due and - payabls;’

: (3) To specifically, enforce . the, terms cof this,; agreemenl : by, suit in’ equity: i~To declmje this qentmc:‘gnl}hcnd void, .and -in.
any of such cases, except exercise of the ‘right:to. spemhcally enforce -this: greeme by, suit)in eq\ilty, .all; the, right cmd dne
terest hereby crecxted or then exxsung 1n iavcr of vendee derived under this ayreement shall uuerly cease and de!ermme, ard

§ ] i y d ; ' ( for‘enure or act Jofi reenu-y tmd vrithout any
endor lo ‘be rperiormed and withisail cxny rxght of‘vendee 6i recl uuon or! compenschon for: money pcnd or. for
' fully and perIeclly as 1i'thls agreement had never “been mcxde o -

R

< * the ‘provisions: hereof vendee' agrees”
d auch sum'a the {trial court may: cxd]udge reasonable; as aﬂomeys
iees to' e lallowad plainuﬁ in Usaid - suxl orfaclion and’ if fan appecd !s’ cken'hom any judqment'or decres:of such’ trial court, :
the vendee furtner promlses to pay stich sum:as the appella(e court shall ‘adjudge reasonable; ,usrplmnliii s ,cmorneys raes on-’
» such crppeul : = E Ll : )

ve to requlre perform
3 : Aco ?
in no wc;y uﬂnct vendors nth hereunder tc enlorce;lhe same.«‘norv shoJl any Wi

- vision hereof be . held to be a wcllvet of any succaed.lng breach of any such provxsxon, or as a waiver of the. provision' itself. -

In construing lhis contmct 1! is underslocd that vendor- or the vendee ‘may ‘be more lhcn one  person;: that xf the é:omen‘ e
86 requires- the sinqular pronoun shall be taken 'to 'mean cmd include the “plural, the mcxscullne. the femlnlne, ‘and: the neuter, s
cmd that generally all grammatical chcmges shall be mcde, assumed and imphed to ‘make the provislone herecf app]y equully
1o corporalions and tox lndividuals P ‘ . :

» I tiols acknowledced by the partleb heret
'Lex1st1ng Contract dateduAugust”L 19785 redordeéds ‘August 25 : :
3aget18880$>where1nuKe1th ‘Ric&y"/Inés as vendor. and Fort Coe
;hdsT Vendéesy thé Verdor s i terestfin“5aid contract was assigned
*byfrnstrumcnt dated July 191979, “Fecoide August 9”'])70 Book?M“79
ipage 189934 tp” thate'ﬁf Kérth Lﬁ’RJCC’“dOCedbcd whlch~
. the 'sole obligation of Vendor: herein,
"harmleqs thereon“ § #/equ zewh o, 5o

v B EEL AT

17t Wiineas - tha hnnda of. the -partien the day.. and:. year;.first hmlnz wrltten.. FOR

WILLTAM P. BRANDSNESS
ﬁ«wnxxkamxﬁumwmmﬂ(
ATTORNF'VS AT LAW

W,:;gﬂ ,AIthINEiSTREET
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FORM “No,’ 24—Acxuownsncmsw—conronumxv S TORRRER I e SRS U St stevms- s s run €o. poRTLANG .

VfSTATE OF OREGON

County of Klama th
before me appearea +Hal Coe:
nnle Coe'

the within named Corporatton, and tha‘t the é‘t{g] afhxed to saxd mstrument is the corporafe seal of said. Corpora—
tion, and that the said instrumient was srghed'and sealed in behalf of
: 'oi Directors, and a,;l:.'...CUe"‘. S

5 : S Notary Public for
My y. commxsston expn'es arCh 22

. FORM NO. 23 — ACKNOWLEDGMENT

Z : STATE OF OREGON ) : : . . Vi ) . : : ,t . L ‘ STEVENS-NESS LAV PUD. CO., PORTLAND, QRE.,©

County of

BE IT REMEMBERED, That on this. . 12 day of..._.December
before me, the understgned a Notary Public in and for satd County and State, personally appeared the w:thm
named :

known to.me 'to be the identical mdtwdual descnbed in" and whorl(_m‘ptﬂed the w:thm mstrument and'
acknowledged to me that.: he..“.,.‘. ..executed the same freely- and t’fdhmfa 1 < :
NP ; « E e IN TESTIMOIVY WHEREOF P HAVer hereun'o set my hand and; affixed
: = . i my Q[IIGJEL sea}\the day anu _}'ﬂar last ‘above written.::
NV

: o) CJVoYar_yDPubhu {9:-

M y Qf)h’fj‘v‘s‘sten e:tarca 7/ :
i "4»:355'.6'\ o

S ’,,/’ -_’_3' o T g

e ,.'fil..h..“ AP 0

;I“\TF OF OK:GON COUNTY OF KLAMATH [

k‘,ed for record at request of : Tran.,amerlca Title Co.

4.\,.5 7th j dqy of Januarv 7 i A D 1980 at3 1%’clock1 }M an-

wly ratoided in Vol. 380 ’ o‘? ,' “nnflr‘ L st on Page 314

) Wm D. MILNE, Counw Clers
)0/ ;LKQJ\KPJZ S




