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. THIS TRUST DEED, made this.....lth. day of ... January .. .
ger E. Wiltrout and Medora P. Wiltrout, husband and wife,.

—————— T
e 1980 between
Ro ST T

as Grantor,

Klamath First rederal Savings.and Loan Association

,-as Trustee, and .

John E.'Simmons‘énd;Doris,L.;Simmoﬁs,fhusband*andtwifé'%

as ‘Béneficiary, S
SR e e T S SWITNESSETH:- _ . ..o 0 o . ,
EBE Grantor~'ir(evocably grants,” bargains, sells-and-conveys-to: trustee in ‘trust,” with power of sale, the p‘ropertyb :
vin oKlamatho oo T County, Oregon, described as: oo oo R TEEEE
Lot 2 .in Block 13 THIRD ADDITION TO MOYINA, Klamath County, Oregon,
‘according-to ‘the-official-plat. thereof on file in the offi{ce of :
“the County C4lérk‘f,0f"iK1\’ajma}t“h C6unty,0regon. R T e b e
‘Subject, however; to:the following s BRI N EIF

‘1. Rules, regulations, and assessments of South Suburban Sanitary
‘District. I T Y PN R RN N W TR L
2., Rules},régulations;,liens,;aasessments}»contragts, r1ghts of way, '

‘easements, and any and all obligations created or imposed upon or
affecting said ‘premises by the lst Add{iton: to-Moyina Improvement
IoDistrdict. N B T e N L P o
»‘;(fos gont nuatign of,this}Second Tfuﬁt~Dée .8ee attached Exhibit "A"
“iricand 1 this reference dncorporated herein)- LT g L Dl
together with all and singular’the 't ts, heredit. ts.and appurt and-all other rights thereunto belonging or in anywise
now.or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached- to or used. in' connec- ;
Ttion with said . real estate. : - P E g : L L . : B v . e
.. FOR -THE PURPOSE OF SECURING PERFORMANCE of each égreerhept ‘of grantorherein contained:- and payment of the

um ot Thirty Thousand and No/l100thg===—o-cme o Ll _

; TToTTITS ST TSI I T.TTITITISDollars, with interest thereon nccording to the terms of a promissory .
s, note of even date hcrgwtth, pnynble to beneltgl:uryu or order and mado by grantor, the final ‘payment of principal and interest hereof, if

" inhot sooner paid, to be due and. payable ROLREY | Ee R B : ’ :
b " The date of maturity ‘of the dobt secured by this instrument is the date; stated -above, on which the final instollment of said note
becomes due and -payable..In the event the within described property, or any . part thereol, or any interest therein is sold, agrecd to be
sold,: conveyed, assigned or alienated by the grantorwithout lirst having obtained the written. consent or approval of the beneliciary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespoctive: ol the maturity’ dates expressed. therein,  or.
herein, shall become immediately due and payable. : R RO SRS . ‘ B TE

The ‘above described real property is not currently used for agricultural, timber or grazing purpos

(A} ‘conaent to the making ol any map or plat. of ‘said property;. (b)) join in -
franting any:ecasement “or creatind " any. restriction thereon:. (¢) join in Tany
subordination or other. agreement allecting this: deed or the lien "or "charge
theieol; (d):reconvey, without warranty, all or.any part.of the property, The
Arantee in any . reconveyance: may. he- described “av’ the- “person” or persons
legally entitled thereto,” and the recitals therein of any_matters 0t facts shall
be_conclusive -prool of the truthiulness thereof.~Trustee's fees for any of the
services mentioned in this-paragraph shall be not less than-$5,. - - :

: ©10."Upon any detault by - grantor - hereunder, benelicinry may’ at any
time without “notice,  cither : in person,: by agent or by A receiver. 1o _be. ap.
pointed by - a court,” and without regard ‘1o .the adeguacy .ol any security for
the indebtedness hereby secured. enter upon and take passession of amid. prop-
erty or any part thereol, \in its own name sue or otherwise-collrct’ the renfs,
insuca” and profits, including. those past due and unpaid, and apply the same,
less costs and expenses ol operation and. collection, including reaponable attor-
-ney's.lees-upon: any indebtedness - secured hereby, and in such order as bene-

ficiary mmy determine, . . ) .
11.:The :entering upon and -taking possession ol said ‘property, the

""To’ protect the security ol this trust deed, grantor agreos:
1..To ‘protect, presecrve ‘and maintain ‘said “property - in' good condition
:and . repair;. not: to.remove or di lish ‘any building or. imp. “'th n;
not to conunit or permit any waste ol said property. .. - NENEC PR R X
; .. To: complete or. restore  promptly "and ‘in ‘good ‘and workmanlike
manner any building or. improvement which may be constructed, damaged or
slestroyed thereon, and pay when due all costs incurred therelor. 5 R
. To comply. with all laws, H . re i nants, condi-
tions_and restrictions allecting said property; il ‘the. beneliciary . so requests, to
“join in exccuting such financing statemnents pursuant. to the. Unilorm Comnrer-
cial Code "as the beneliciary may require and to pay lor lilind same ‘inthe
" proper “public “oflice’ or olfices, as well as the cost of ‘all' lien searches made
by diling ollicesrs or’ searching agencics as. may be deemod desirable by the
beneliciary. : . Lee g i
4. To provide and.continuously maintain insurance on- the: buildings
<" pow - or- herealter -erected .on  the said - premiises -against-loss- or -damage by dire .-
vl and  sach- other hazards as ¢ I biciqey. 1) T [ wire,
et ot Tevn than 3 TUTT TR EADTE VL

‘Witen in

policies -0l ‘insurance shall ‘be delivered’ to the beneliciary ns soon asinsured;
if ‘the grantor shall Inil for- any reason to procure any siuch insurance and fo
deliver said policies to the beneliciary at lcast lifteen days prior. to the expira-
tion ol any policy ol insurance now or:hetecalter: placed on-said  buildings,
the. beneliciary . may procure -the. same - at' grantor’s expense. The amount
collected under: any lire or other. insurance policy may be applied by beneli-

may ‘determine, or at option of beneliciary the entire amount so collected, or
‘any part thercol, may be released to grantor. Such application’ or release shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pirsuant to such notice,: : L {

- w. 3. Ta keep :said- premises. free - fram construction:lens  and’ to: pay :all
tares. asscssments. and other charges that may be levied or assesaed upon or

charges become past_due or delinquent and promptly deliver receipts ' therelor
to beneliciary: should the grantor {ail to make payment ol any faxes,” assess-
ments, insurance prentiums, liens ar ‘other charges payable by grantor, either
by direct payment or by . providing ' beneliciary *with lunds - with which to
ninke . such payment, beneliciary may,: at jts-option, make payment. thereol,
and the ‘amount-so paid, with interest at the rate aet lorth in the note secured
herebiy, together: with the obligations described in paragraphs 6_and:7 of -this
trust deed.- shall ‘be added to. and become:-a part of the debt. secured. by this
trust deed., without waiver of any rights arisi
covenants hereof and: for 'such payments, wth interest as: aloresaid, the prop-
erty “hereinbefore described, as-well as the grantor, shall be. bound to the
" same - extent that they are bound lor the payment ‘of the obligation herein
described, and all such ¢ s shall be i fiately due and payable with-
out notice, and the nonpayment thereol shall, at the option ol the beneliciary,
render. all sums secured by this -trust deed. i Jintely due and- payalbl
constitule a breach ol this (rust deed. - ; .
&.. To pay. all costs, fees and espenses ol this trust including. the cost

ol “title search a3 well as the other costs and expenses ol the trustee incurred

tres“actually “incurred. 5 A B S )

7. Ta appear in .and " delend . any action or proceeding purporting to
albect the sccurity ‘rights or powers of beneliciary or trustee; and in any suit,
action ‘or proceeding 'in which  the beneliciacy or: trustee may. appear, including

cludind evidence ol title and the heneliciary's or trustee’'s attorney's lees: the
amaunt of attorney’s fees nrentioned in this parageaph .7 .in all cases shall be
tived by the trial court and in the svent ol an appeal leam any judgment or
decrer ol the (rinl coutt, feantor turther agrees to pay such sumy as the ap:
pettate court shatl adjuatge ¢ as the liciaey e 0r trustee’s  attor-
nev's feen on’such nppeal, : - -

¢ i3 muatanlly agroed that:

under the sight ol or cond, ion. ¥ shall have tha
righet, it it so elects, 1o 1equire that”all or any. portion ol the monies payable
as compensation lor “such’ taking. which' are™in ‘excess ol tha amount required

incurred . by . grantor in “such ! procecdings. < shall be paid to .bencliciary: and

both in- the trinl and appellate courts, ily  paid or incurred by bene-:
ticiary  in such - proceedings,” and. the balance  applied - upon - the :indebtedness
secured  hAereby: and  grantor agrecs, af.its awn erpense,: (o take: such actions
and :execute such cinsteumentan _ns shall be necessary in . obraining  such coms
pensation, promptly ‘upon beneliciary's ‘requeat. oL S .
9. At apy tiow and lrom time to: time upon written request ol bene-

ticiary, -payment . of “ita ‘lees’ aml:presentation "of this deed and. the note for~
endorsement. (in case of {ull reconveyances, for cancellation), without allrcting
©the liability of any- person’ for the payment of the indebtedness, trustee’ may

companies acceptable 1o the beneliciary, -with loss payable 10 the latter; all. .

ciary upon any indebtedness secured hereby and. in such: order “as bencliciary .

against : said.-property ' before nny part- ol "such ‘taxzes, assessments’ and other ©

g _Irom breach ol any of the

and -

in connecction with or in enforcing this obligation and trustee's and attorney’s

any -suit lor the foreciosure ol this deed; to_pay all.costs and expenses,. in-

d,.In the event that any. portion or all of said properry shall be tahen’ .

. A H N ., conveyance to the successor trusfee, the lutter shall
to 'pay. all reasonable. costs, ctpenses and attorney's fees necessarily  paid or . .

& A der.:. Each int ¢
applied by it lirst upon any reasonable costs and expenses and attarnev’s fees, . creunder.: e such appointment and subs

shall be conclusive. prool ol proper

7 achnowledged  in made " & public’ record: ay
7 obligated . to: notily any party hereto ol pe

collection ol :such rents, issues nnd: prolits, or the proceeds ol liee and other
insurance policies or compensntion or awards lor. any taking or-damage of. the-
property, and the _application or release thrreof. as aloresaid, shall not cure or.
waive any- drelault- or. notice ol delault hereunder or invalidate any - act. done
pursuant (o such notice. s o

debted,

12. Upon delault by. grantor’ in pay of any i rss secured
hereby or in his perlormance o} any agreement. hercunder, the beneficiary may
declare :all. sums secured hereby. immediately. duc - and payable. In such’ an
event the. beneliciary .at: his.election’ may - proceed. to” foreciose this; trust deed
in equity as a mortgage or direct the frustee to forech this trust deed by
ndvertisement and sale.: In' the latter event the beneliciary or. the trustee shall
execute and causc to.be rocorded. his written notice ol delault and his election
to sell the' waid “described . real property. to ‘satisly -the obligations secured
hereby, whoreupon the (rustes shall fix the titne and place of sale, give notice
thereol as then: required by law. and proceed to: foreclose thiz trust deed: in
the manner provided in ORS 86.740 to.86.795. . ' . sty

13. Should the beneliciary elect to toreclose by advertisemnent and sale- -
then alfterdefault: at any time prior to live days belore the date aet by the
trustec  for - tho trustec's sale, the grantor or other: person so: privileged- by
ORS :86.760, may pay to the b liciary "or his s in intereat, respec-
tively, the ‘entire amount then due under the terms of the trust deed and the
obligation secured thereby. (including costs’and expenses actually incurred in
enlorcing the -terms of the obligation and trust~e’s and attorney’s: lees not ex-
ceeding the amounts” provided: by law)- other than such portion ol the prin-
cipal ‘as. would notithen be due had no. delailt occurred, and thereby cure
“the .default, in which event all foreclosura’ proceedings shall: bs dismissed by -
the trustee. - = : -

14, Otherwise, the salo shall be held on the date and af the time and
place. devignated in the: nofice ‘ol ‘sals or thetima to which ssid sale may
be postponed - as” provided by law. The trustee may sell said property. either
in.one parcel or in separatc’ parcels . and. shall sell the parcel or parcels at " -
auction to the highest bidder for cash, payable. at the time: ol sale. Trustee
ahall: deliver: to the purchaser its deed in form as required by law. conveying
the property. so sold, but with any or. warranly, express or im-
he tecitals in the deed of any matters of tact. shall: be conclusive proof

plied. )
ol “the truthluincss thercol.  Any. person,’ eacluding the trustee,: but including
the grantor and beneliciary, may purchase at the sale. N A

: 15. When trustee sells pursuant 1o the powers provided herein, trustee
shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
cluding the compensation ol the trustee and a reasonable charge” by (rustee’s
atturney, (2)-to the obligation: secured by the trust deed, (3) 10 all persons
having recorded  lione - subsequent to the: lntecest of the trustee in the : trust
deed ias theic i y appoar in the order of their iority and (4) the
rantor or (o his succensor in interest entitied to such-

3

surplus, . i B ) N .
18 For. any reason permitted by law beneliclary may lior time to

time apy a or s tocany (rastee named herein or to any
succeasor. trustee. appointed : hereunder. Upon such appointment,” and . without. -
e vested with sl ti
named  or
ution shall be made by, written
instrument executed | by beneliciary, containing telerence (o this trust. deed
and its place ol .record, which, when recorded. in the office of the County :
Clerk or Recorder ol the county or counties in wiich. the property is u'lunlrj:
i of the eor frustes.

17, Teustee accepts this: trust” when this deed, duly executed . and
rovided. by law, Trustee s’ not
ingd:xale uyndee mny other deed of
trust. or ol -any action or. proceeding in. which grantor,” beneliciary  or. trusteo
shall be a’party. unless. such action or proceeding is brought by trustes

powers and  duties canlerred upon .any _trustee- her

“MOTE. The Trust' Deed Act provides that the tristes haraunder must be either an“attoiney, who Is-an aciiva’ member. of ‘the"Oregon State Bar, o bunk, trust” compony -
or savings and -loun associution authorized “10° do ‘business under the laws .of Oregon  or .the United States,. o title- Insurance” company . authorized 1o insure title 10 real
-ptopesty . of this siate, its” subsidiories, atfitiates, agents or branches, the United States or any ogency, thersof, or.an e1ciow agent licanted under ORS 696.505 10 696,585, +




i ryv'and.thbsé‘ clézirning uhdé:@‘
bed real property and. has'a valid; unencumbered title' thereto EXC EPT .
; lamath First Federal s vings and Loan Association‘
of Klamath Falls,‘to which‘this Second Trus: :

‘and  that he w:ll warrant 'and forever defend the same agamst aII persons whomsoever

STt.ds hereby agreed: by and: between’ the: patties heteto that a- default on
‘the first Trust Deed will also constitute a default on: the second Trust
Deed
T;re grantor warrants that the proceeds oI rhe loan represented by the abavc descrtbed note and thls trust deed nre N
<(a)* primarily for grantor’s personal, family, h hold . or..agricultural - purposes - (see Important. Notice below),
(&)= +or mm orgenizations orferen m‘—gnmrm—n n 'nml—per:rm)' e rur baslmsrar 'camrclar'mmaram.-r rhm—r.rgncnnma —h
Ptre poses. : ’
- This' deed apphes to, ‘inures to the beneht of and binds: nll part:cs herero, rhelr helr.'r, legateea, dewsees, admlmstrators execu-
. tors, “personal repr ] s and assigns.: The ‘term beneliciary shall mean the holder and owner, including’ pledges, of the i
contract secured hereby, ’ iciary in, g this deed and whenever.the context s0 requtres, the
o i

E masculmu ; ncludel the pluml

hd lMPORTANT NOTICE Dolste, by. llnlng ou' whl:hov-r wurranly (c) or (b) ll
..ot _applicable;-if. nty: (o) Is applicabl cnd the ‘beneficiary is”a creditor.
v'as such ward Is defined :in:the Truth-in-L A:’ and R SL lh

beneficiary - MUST. comply’ with - lho Act and - "‘g I by 9’ Teq

disclosures; for this: purpose;: if ‘this ‘instrumient is to be: a FIRST: lien io:'flnané

the purchase’ of o dwelling, - use ‘Stevens-Ness' Form .No.- 1305 or equivalent;

it “this :instrument is NOT to be a: first lun, or -is not to flnqnu the purchase
: "of:a’ dwelling Use “Stevens-Ness Form: ‘No:’ 1306, or cqulvulcn

: wnh th. Ad ls nol uqu:nd dhrcg:lrd 9h H noﬂcc ’

lll the signer o’ lhc uhovc ] :orpam"on.
use ‘the form of a:knewledgmcnl oppautc)

: .STATE 'OF OREGON,

. County of Klamath

January

: 'Persbnn'lly""‘nbpebréd .

duly .'.vo}h; did say. thn‘t ‘t}ra lormerv

presldenf nnd f}mt rhe Iatfer m (ha‘

aacratary ol

4 corporation, and_that. the ual nlltxed to rha loregamg rnstrument is the :
: corporatc seal: ol 'said corporanon and. that the instrument was signed and
Tsealed in behall ol said corporation by nuthonry ol its board of directors;: -
,f,'and each of tham acknowledged satd Jnstmment to* be :ts volunrnry act

;"Notary Publ:c for Oragon o ST 0 (OFFICIAL .}

My commuuon axpmu

 [REQUEST FOR FULL  RECONVEYANCE

en paid. R

Trustce Ll

Thc undersngned is rhe legal owner and holder of nll mdebredneu lecurad by the:, lomgom‘ “trust dead All sums’ secured by.. sald
.trust deed:have’ been lully pmd and satisfied. You ‘heroby. are. dlrcc!ed an paymcnt to’ you ‘of any’ lums owing to you, under the terms of :
Jsaid trust deed ‘or pursunnf to' Statute, to’ canccl all‘ov idences of indebted. secured by said trua! deed (which are delivered to you =:

; " anty,: to the: ‘parties dauﬂnated by, rhe rarmi ol smd rrust ‘deed . the

I Lcrnfy rlmr the:- within: mstru- .
Swas recewed Ior rccord on the

[ SPACE RESERVED;

" Benoliciary ;" : LR i ; ,. eSS, .Ind scal O/;:':
AFTER RECORDING RETURN TO_ ) :




- 3. " Reserva
11003 (Third

irecorded May: 7.
Klamath County,
_Klamath First :Fe
--unpaid balance. o
1 12/31 /7290

Klamath Falls,

sttic;ions;coﬁﬁdihed‘in'th
 Moyina) asg followg: " =

‘as shown,

, dated May 7, 1971,

: »- Mortgage records: of =
“cure the payment "Qf’$22‘,0700".00‘ to o
s”ahd”den,Ass'ocia'ti‘o’n'.:’the,» resent’

2‘20,‘483;03”‘with'fint:eres_t;pa d-to.:

‘to:First Federal :Savlirngs*aunvd ‘Loan Aj:'s‘socria’ti'ori of
Oregon, = . -~ 77B% 4nd Loa e O

ot 5@§>QKEGONpc0qNTY,o§;Kuw@Ayh;;; ;
s d o { ,’ T > S L L S t Title Co.
Filed for record at réquesj"‘of —Klamath ngn y 3

S .__B_th dﬁy ‘of ¢ January A. D. 19§9_ atll %Iock}r ,M.,Vq‘nqr
*his - day. — U ,

_.'on Page...370
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