Lnieinsil L, as Grantor,
i, as Trustee,
rpo.r_é.ti R .ilile..., as Beneficiary,
WITNESSETH el i ’

trrevocably grants, bargams, sélls-and:corveys: to" trustee in’ trust w:th power of sale, the property"
described as: - 2 cepting the Westerly 10 feet, s
/Orlglnal Town.- of: Bonanza, .according to

n. the: offlce of the County Clerk of Klamath County, ¢

Whlch sa:d descnbed reaI property does not exceed three acres together wnth all and . smgular the tenements hered:taments and ap- .
<= purtenances and:all other rights thereunto’ bélonging or-in “anywise now. or. hereafter appertammg, and the rents, issucs and: profits thereof
e ;and rall fixtares riow ‘or. hereafter attached to or used in connection with said real estate,

= FOR 7HE PURPOSE OF- SECURING PERFORMANCE uf each agreement ‘of grantor lu_-n.-:n contained and paymient of lhe

bulll 0[ THIRTEEN THOUSAND AND NO/lOO . - - B v oo Dollars, with interest

thcr(-on according to thc terms of a promissory note ol cvt,n (lntu hcrclwlh pnynl)lu to buneh u:y or: urder and tade by grantor,. the

fnal paynlunt ol prinéipal and interést hereol, - if nul sooner p.u(l to be’ dm: und nnynblc e Janual"y 1+ e sy 19_85‘_

“To protect the secunty of th:s trust deed, gmntor agrees. PR t'ﬂdof"m-'"f “(in case of Lull reconveyance, lor 1. ), without ufl,
STV 1 Too protect, - preserve . and - maintain said property in_good. condition. ' the liability of any person lor the payment. of the uul('l)lrdnt'h, trustee mny
and repair; not ‘1o remove or demolish any building or lmprovcnmnt thwcon’ (a) consent. to the muking of iny map.or plat of 'said" property; (b) join in
not.to conunit or. permit-any waste ol said property.. - dranting. any, casernent or creating’. any restriction thereon; (c)-join in any

2. To complete or restore  promptly. and in  good - and w,,,k,,,‘,,,,,h_ “subordination ‘or other agreement . aflecting : this deed o ihe- Hen o charfie”
manner ‘any building or_improvement which may be constructed, damaged or-.. . thereol; (d) “reconvey, ‘without warranty, all or: any.part °l the property. The
destroyed thereon, and pay when due all costs incurred therefor. § drantee in-any reconveyance -muay; be' described as the “person. or persons’

.13.7 To comply .with “all “laws, ‘ordinances, - regulations, covenants, conii- -~ leally entitled "thereto,” and- the recitals’ therein of .any matters or facts shall’ ...

Mons and. restrictions “affecting ‘said property; il .the beneficiary .so requests,” to .- be conclusive proof: of - the' truthiulness: thereof. Trustee's fees for any-:of the.
-join in" executing such. financing staternents pursuant. to’the Unilorm Commer- services '"“"“‘7"“1 in this paragraph shall be not less than $5.
> ~cial Code as.the- beneficiary may require and:to. pay" lor filing’same. in the g 10.-Upon any delault “hy . grantor hereinder, Leneliciary may: at any .t
T, proper ! public oflice.or offices, as well as the cost ol ‘all lien searches made - time without - notice,- cither :in" person, by afent.or by a tecetver fo e ap--

by - filing olhcers ror searching agencies' as’ may _be (lcr:mcd desirable. by the . pointed by a:court, and. without regard to the adequacy ol any . security  for
£ bencﬁcmry . the indebtedness’ hereby secuted. enter upon and take possession of said prop-

4 To prowde and ‘continuously “maintain insurance. on. the bu-ldmﬂ: ;erty or any ‘part thereof, in its own name sue for or otherwise collect the rents,

““now or “hereafter erected on the said premises’ against loss or dunmgc by, fire . issues and . prolits,. including those past’ due and unpaid, and apply’ the same,

and.such- other hazards:as-the beneficiary. may' from t:mc to (,me requxrc, in less costs*and expenses of operation and collection, mclurl:ng reasonable ‘attor-

. - B . 3 s' fees ‘upon any indebtedness sccurcd hereby, nnd in such order _as* l)ene—

an amount’ not less than. §.... 0.00: ey Written in IIC"")' may determine, :
".companies “acceptable to the encliciary, Twit lo:: pa)'ablc ‘to the: latter; “all 11. The -entering ‘upon and rakmg possession”of . said property.,. - the.
% i policies’ of “insurance-shall.be-delivered tothe beneficiary as ‘soon_as insured; Colh'cllon ol such rents, issues-and prolits, or the proceeds of fire and other
- if, the grantor shall’ lail ‘lor any reason to procure any such msumnce and_to insurance policies or compensation ‘or awards for any taking.or ‘damage of the

- deliver: said policies to the bencficiary at_least filteen days prior to_the capira-: - propetty, and the application . or release thereol as. aloresaid, shall. not ‘cure or

tion -ol ‘any “policy *ol- insurance now - or - herealter placed _on- said buildings, waive . any delault. or  notice’ of . default  hereunder or invalidate . uany act. done

the beneficiary " mmny - procure the - same at grantor's expense.” The ~amount lmrswm! fo such notice.

fcollected under:any fire or other insurance policy “may’ be applied by benefi- 212, Upon -delault . by * grantor int payment-of any_indebtedness wcurrd

ciary upon any - indebtedness secured eby and.in such order as beneficiary: - hereby or in his’performance of any agreement hereunder, the beneliciary ay

“maydetermine,’ or at: option of ‘beneficiary - the entire simount so collected, or . - declare: all sums secured hereby immediately due and payable, In such an event

any part thercol, .may be released to grantor. Such application or.releuse shall Leneliciary ™ at “his” election “may- proceed 10 foreclose this' trust deed in equity

. not. cure or.waive any’ delault or notice ol detault hercunder or :nvnhdulc any as _a_mortgage jin”the manner . provided: by law for mortgage. foreclosures or

.’lct done- pursuant to _such nutlcc. . direct _the trustee to loreclose this trust deed by advertisement and sale.In

305 To keep 'said ‘premises Iree. lmm mechamcs i liens nnd to pay all the latter event the beneliciary or thetrustee shall execute and catse o’ be

laxes, assessments -and other charges:that may be levied or.assessed; upon’or
against’ said “property belore “dny . part of - such taxes,. assessments nndh oHI:
charges. becorn ast -due or delinquent "and: promptly deliver. receipts theretor " !
to bﬁnehcmry slt:ould the grantor fail to make’payment ol any. taxes,” assess- 3‘3"7_;‘6“’ P’EO;";;S to lortclose this trust “deed in lhe manner prowded in OR
ments, ‘insurance premiums,; liens or other charges ‘payable by grantor, either fo . -
" by direct -payment “or” by providing beneliciary ‘with . lunds: with .which to 13. Alter default at ‘any. time prior 16 five days before the'date set b,-
make, such _payment,- beneliciary may, "at_its: option,’ make payment-thereol,” :* the trustee” for the trustee's sale, the' grantor ‘or other person so privileged by
and the amount so’ paid, with interest at.the rate set lorth in the note secure “ORS.86.760; may pay. tothe beneli 'y ~or’ his s in"interest, respec-
hereby,” together with .the obligations described in paragraphs 6 -and 7 of tlus twcly, the. entire amount then: due. under the terms of the trust deed and the
trust deed, shall be added to and become a"part. of the debt secured by .this- - obligation’ secured thereby - (including. costs and rxpenses actually ' incurred. in
trust’ deed “without' waiver ‘of any “rights “arising from breach of any ol the enforcing ‘the terms ol the obligation and trustee's and. attorney’s lees not ex-
covenants hereof ‘and. for  such payments, with interest as.aloresaid, the prop- ceeding $50.-each) other than such’ portion of the principal as would not then
erty  hereinbelore . described, -as. well as the gmntor,‘shall be bound to the ' .- be due had no delault occurred, and thereby cure the default, in which event
same _ extent that they  are bound [ h e dthe s o cr:ll,n “iiall for F; vihﬂl’ be by the . trustee, - -
described,” and’ all such i di ue. and ‘payable with-,
out notice, and the ,,o,,,‘,‘;’,{,,,em thereof. shall,. at . the op,,o,, ot the. beneliciary, 14 Otherivise,, the sale shall be held on' the date and af the time and
render. all_sums_secured by. this trust deed lmmedmtely due .an, payable and : plncc designated in. the notice of sale. The trustee may . sell said property either
eonsl:lute a breach of this trust deed. - - in one: parcel orin separate pascels: and -shall sell the - el or parcels’ at
T 1 costs, fees and “expenses ‘of this trust inélading the cost > QUCtion to. the_highest bidder for. cash; payvable at the (ine of salr Tret
k ol title 65.“rghpny |;1ell c:; :;w ‘;:hgr co‘stg and: expenses ol ‘the trustelz incurred. ;;"'" d"’"';" fo "”’I'd””,:ci"'s"” s rd""‘l in form:as required by law. conve
X s e property o sold, but without any covenant. or’ warranty, express or im-
i connection with oy in-enlorcing (his obligation, and trustee's and. atorney’s . . pficd. The recitals in' the deed of ang ttess ol for ShrranLs. express proof
fees "‘Ft;'ﬂ"f.o"f:;::r “in'.and ‘defend-any action o proces purportmg o o’l the lruthludlnlfss ;hercol Any . person,- excluding. the trustee, ' but " including
‘afléct the security rights or powers ol béneficiary or trustee; and in any .suit,” the “rﬂ"‘;r (:l,’lh nc;’e"':r'i'-‘; l’l’;ayu’:ls”f:'r’:tlul}oattl:hc 5*"’"'_ ided 1 4 e
action ‘or proceeding - in ‘which the beneficiaryor: trustee may appear,’ mcludmg S shall, yith en i efl B[ 7 tu 8 tc ?oulus }’-”m ide mre;n. ‘trustee
“any suit. for’.the foreclosure. of: this deed, té -pay all’.costs’ and “expenses, in- " Shall. apply: the proceeds ol“""- 0. payment. of (1) the expenses of. sale, in-
clhiding. evidence ol title -and the beneficiary’s or- trustee’s attorney’s lces: the C’;‘"""ﬂ ”'; zjortnnf;hm-y;r 2. the truslclolnmllla rc:nonllb!;' c(l}l)réc b;;,rruwces
. - nra p 1 4 attorney, 0 the obligation secured by the trust: dee, 1o all persons
Tred by it Sourt A . (e coenit o1 o gl irom s oot o AV FECordet o ubseduent (5. (he intesent ol Thetrigen o s
,[,X.g:,,e)':,[ t;;v trial court, grantor - further adrees (o' pay ‘such sumias the ap- sdecd as theirinterests ynay “appear in. the order, ol their priocity and (4) the
v pellate conetimhall adjsalige. reasonable _as_ the . heneliciary's: or - frastee's  attor- ~""l’,’" s L anyi o the Ara ""r or: fa, hix successor in inferost entitled o sach
H y 4 ° - =t pluy, ' - X i B
e lwl.(”;-'s .r‘.‘;.?l."’;'l'l“a,r -.,-.,.l 11.1; : : R AR E L Ry : el (O 2T Berieiicia wwav froni time - te
£ v & * L Sp E e N v < ¥ " 1) o
7 I TR UL it gt st o oy % SIS L L S e
tuiter the, it ol et diunain o ;}'""'"'"'."“"" f'“".','“,';,"-‘ ",',"“”," L ROY ey AN (0 Ui SCCONsOr - (1usden,. (h Latter - Ahall oo veateed with ot bl
R e el iy, e e portitn ol the monies pavible’ owers. Sl dutics Coniets e e o entoe . herein. ool o aperinted
as ¢ , ensation’ for “auch taking, swhich I' in ; o e ’l o bercunder.” Each’ siel’ appointment” snd sl stitution shall e made by written
e o i e et B ey aConily, pukd of . imsteument mrvedted by heneliciary, containing relesence’ o (his thust derdd
:‘lpphed b\"lt first upon any -reasonable: costs and expenses ‘and. attorney's fe ’(':';'l k’" ”,’é’cc °l. "'C'O;’ bt "'C:"'»“ hen ';'C:"d‘d ';" }1""' olfice "ol ‘the County
both in the trial and . appellate courts, ily” paid “or incurred by bene- et l;’_' o .t C‘}“" y.or counties in. w hie l"w property is situated,’
- ficiary “in . such_proceedings, .and . the -balance. applied - upon - the indebtedness .. Sha ‘l 5 '_'r J'.E ﬁ::cr ': m;ne’r"m ointm rh': (; _.ei. ceescor l‘ru'::e::i. o
secured hereby: and  grantor agrees, at its own expense,” {0 take such . actions 7 i‘wi"' ve b’ 14 Dl tovard aen. l-l”ll;'- p }J Ten:;‘ e an’
and , execute such instrumients as 1l be necessary in' obinining such com- -"Ck""" cdl 1s.made: a ﬂ"') ! as. ided v law. Trustee: is no
tiv upon boneficiar request. 2, obligated to notify any party. horeto o prmhn‘} sale under any other deed. of
pensation,”proniptly up 4 frust or ol anyoaction or proceeding 5 which franfor, beneliciary o5 trosper:

9. At aoy e and drom tinw (o fime upon written rm,m--l ot here- ! N *
fun(;, Pays men: of Jits fres and ’vrrw-"{aluu' of e tlrrvl ,,,,,, [ l-nlI I-.— n ,mu, nloss _ach activn - or prov r‘rdl"k istheaught . by lmllrn.

l‘hc ‘rm:mr covenants and ugrec.s' to 1tnd wrth Hu: bunchuary nnd hose (,I.ummg undt-r him, that he i Imv-
fully a.,wed in fec :sImple of said dc:cnbed real property and lms a. vahd uncncumbcred tltle'rhcreto S

recorded his:written natice of ‘default’ und. his election to sell the said described
“-real -property.to satisiy the obhgalwns secured hereby, whereupon the trustee”
shall tix the time and place ol .sale,’ dive nol:cc thercof ‘as then requncd by

- MOTE: * “The Tiust Dead “Adt. provides that  The  tustee hereunder must be either. an attoiney, -who' is an active” member, "of * the O:cgon State Bar,: o bank;~trust: company
‘o1 savings and loan associstion authérized 1o do Business under -the . laws” of Oregon or lllc nm_d Slmcs, or mln msmunw compnny (mllmvm-d 1o insure mlc 10
> real Jproperty “of “this state; itz-subs idinries, affiliates, agents “or branches, ; : ' R .
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