“TRUST ‘DEED -

" THIS TRUST DEED, made this.... L% " day of . . d o, 19,80, petween
JOHN :R. McBRIDE and JOYCE McBRIDE, husband a A Lieliiiwnlini) as Grantor,
SR SR TS G ERNE e T : ; e S 5 as Trujstee:,, :
ORTGAGE & INVESTMENT CO., ‘a - Oregon Oration . . ..., as Beneficiary,
8 ) L se 0 WITNESSETH: o -0 o
s Grantorirrevocably: grants‘,_bargainsr “sells and .conveys- to"trustee in’ trast, with power of sale; the property
"I'H,A.Klafma_th : : County, Oregon;; described -as::: : .- S e e e L T
_The Easterly. ’l'0,0_,‘ fhee_t) ‘of Lots 8, 9 and 10, ‘and .:'t:hef:v,Wééltf.éplAy:‘Alto_}fe*e‘t’ of Lots 1.and 2, B
All in Block .5 in the Town' of: Bonanza, .according: to. the official plat thereof on file :
in the office of the County’ Clerk of Klamath County, Oregon: AR R

which said described réal property does not exceed three acres, together: with “all’ and singular _the tenéments, hereditaments and. ap-
purtenances and-all other rights thereunto belonging or in.anywise ‘now or hereafter appertaining, and. the rents, issues and profits thereof
and :all fixtures ‘riow or hereafter attached. to or used in.comnéction with said real estate, .. B LA s

7 ‘FOR, THE PURPOSE .OF SECURING. PERFORMANCE of:eachagreement o[;'gréntorﬁerexl'n contained and payment. of. the

sl}m‘ oiNINETHOUSANDANDNO/].OO S e S oo Ehend -y'—A.D‘olléfs;'{;'ith interest

the;ieon according ‘to ?he terms of ‘a promissory note of even date he(el‘tlth, payable to: beneficiary “or order and -made by grantor, the
final paymént of: principal ‘and interest ']1eréoi, if not sdo:xer-paid, to be due’and payable Januﬁl‘y’9 i e ey 1985 X

To protect the security of this trust deed, grantor agrees: > endorsernent (in’ case ‘of . tull recenveyance, for .cancellation), without aflecting
.. To: protect, prescrve and maintain said propecty” ingood condition : - the liability :of - any person - lor: the payment ol the indebtedness, trustee may
and ‘repair; . not ‘to remove or demolish any - building or improvement thereon; . .(a) consent to the making of any. map or ‘plat-of said property; (b) join in
not to commit or permit any waste of said property. - - ~CRranting’ any . easement orcreating any restriction” thereon; (c¢) join in. any
2. To' complete’ or.: restore promptly: and -in - good “and’ workmanlike . - Subordination or. other agreement.- affecting this- deed or the . lien or charge
_any. buildi or iy which “inay be constructed, damaged or thereol; (d) reconvey, without warcanty, all or any part.ol the property. The
destroyed thereon, - and pay when due” all ‘costs . incurfed therelor, : grantee in- any reconveyance. may be described ‘as. the. "person ‘or persons
3. To' comply- with all luws, ordinances, redulutions, covenants, conidiz. legally ‘entitled thereto,” and. the-recitals therein of any matiers or facts shall
tions and’ restrictions aflecting said property; it the beneficiary so requests, . to’. " be conclusive . prool ol the truthlulness thereol: Trustee's fees: for any of the
join :in .executing such financing: statementspursuant to the . Uniform Commer- - - Services mentioned in.this paragraph shall be not less than 5. .
cial Code as the beneficiary may. require ‘and. to pay: for filing same’in the. . 10. Upon any, default by -grantor hereunder, beneficiary “may at any
..proper. public .oltice or “ollices, as well as the cost .of all lien searches made - time  without notice, either -in. person, ‘by- agent or. by a receiver to be ap-
by -filing. ollicers or searching ‘ugencies as may be deemed desirablo. by the... nointed by a° court, and without regard o the adequacy . of “any “security : for
beneficiary., RS it 2 . R H the indebtedness’ hereby. s cured, enter ‘upon and take possession. of. said prop-
- 4. To provide' and continuously - maintain. insurance on the buildings . ¢rly-or any”part thereol, in its own name sue lor or otherwise colléct the rents,
nowor herealter erected on the said prenvises against loss or damage. by fire tasues and profits, including those past due and unpaid, ‘and apply the. same,
and such_other_hazards s the beneficiary may. from . time o time fequire; in : nd expenses of operation .and collection, inclading reasonable. attor
L L : R - : ey y indebtedness ‘secured. hereby, and in such order as benew
_fan’ amount’ fiot “less than "$.: ,9 > 000,-,00,, J-written in  ficiary may determine, 5 - I
.- companies’acceptable {0’ the. beneficinry, with loss payable to.the Iatter; all =  11: The entering upon and taking possession of said. property, . the
-.policies ol insurance shall-be delivered .o, the beneficiary as soon. as insured; . collection’ ol such’ rents, issucs _and_ profits, or the proceeds of hire and other
i, the’ grantor 'shall lail 1or: any reason to procure. any. such insurance andto ' insurance-policics or:compensation or awards for any taking ‘or damage of the
deliver ‘said policies to the. beneficiary at ‘least fifteen days prior 1o the expira--, property, and the application, or release. thereof. as aloresaid, shall not cure. or.
tion “of any " policy “of “insurance now or .heréafter ‘placed on said buildings, - waive any'.delault or notice of default hereunder’ or- invalidate any act done
the | beneficiary” may “procure the: sarne’.at o

drantor’s . expense. - The amount pursuant to such notice. " : 3 i L 5
collected under :any fire or - other -insurance policy -may be applied by: benefi- 12."Upon detault: by: grantor:in payment_ol any. indebtedness secured

ciary ‘upon anyindebtedness:secured hereby. and in such order as beneficiary - _hereby ‘or in his performance of Aany ‘agreement hereunder, the beneficiary may.
may:determine, or: at option of beneficiary the entire amount. so collected, or dl‘CIﬂ{e_ all sun)s.sccurcd. hereby nmnlednafcly due and payable. In such an event .
any ‘part thereol, may. bereleased to_grantor. Such application or release shall " beneficiary at - his election may proceed ifo. foreclose this . trust deed in . equity
- not cure ‘or waive ‘any delault or notice of delault-hereunder or invalidate any A4S a.mortgagetin the manner provided® by Jaw for mortfage foreclosures or
act done- pursuant .to such notice. B sl - E d;ln.-clr rrhe 1rusttce hto L{oret;(o_se this I(l;usl’ deed bi ;’)ldw.'rliselnenr’and sale, ’l;:
R : id.: i ce . ics’. 1 and to pay all the latter event the eneliciary. or the frustee shall execute and cause fo e
taxes, :S'SEZ;Z,:;‘ZP a:fyddlﬁ:im;i]?rgi(see'hl‘::n?,mr;re;:,l;n?e:ss;cdl::r:s assessed lfp({n"or : recorded . his  written notice of de.lnu!l and his.clection to sell the said described
nﬂm‘n’st' said -property belore any part of such:taxes, assessments. and other . T¢il property to- satisly. the obligations secuced heeely, whererr on the trustee
chargdes become past due or delinquent and promptly dcliver receipts therefor “"".” lix ‘the time: and place of sale,. give notice. thereol a: then required by
to ‘beneliciary; ‘should ‘the -grantor- fail ‘to-make paynient ol any. taxes, assass- 1;‘6“7;'6“1 l’g’;c;’;g to 1""“’9597”"’ trust- deed in the manner ‘provided in ORS
ments, insurance . premiums, . liens. or_other charges payable. by grantor, either - : to 86, . - S E R
by . direct payment or . by ~providing beneliciary :with ' funds . with. which to 13. Alter d:lnul(’n’t any time prior-to five days belore the date sef by
make .such payment, beneliciary: may, at its. option, make. payment: thereol,” _ the trustee for the trustee's sale,:the grantor or other person: so privileged by~
and the amount. so. paid, with interest at the rate set forth in the note secured s ORS 86.760, may pay: 1o the beneficiary or. his successors in inferest,;. respec-"
hereby, together with the obligations described in paragraphs 6 and 7.-of lh{s tively, the entire’ amount thep'duc_ under the terms of the trust deed and the
trust deed, shall be added to and become a part of the debt secured by . this obligation” secured. thereby (including costs ‘and. expenses actuaily - incurred in
trust. deed, -without waiver: of: any :rights arising from breach: of any of :the enlorcing the terms of the obligation and trustee's and attorney’s fees not ex~
covenants hereof and- for such payments, with interest as aloresaid, the prop-  “ceeding $50 cach) ‘other than such portion of the principal as would not then
ety Rersinbefore described, . as. well ‘as ‘the grantor, shall be boind .to. the ' he due had no delault. occurred, and thereby cure the default, in which: cvent
sameextent  that they are bound for . the ,paymcnr.oll;the a‘l;hgullolnl hr{c;'n 2:;all . loreclosure - pr fings- shall be d, I by the trustee.
. i A all such shall be i 1, ~due.and payable with.. B R 5 R
gf.szcrx:gfge,n:gd the. nonpayment - thereot shall, at .the option of the. benelicinry, Cgld. Othersise, the sale shall be_ held on tive date-and ' at the tim
render all sums secured by this trust deed i diately due and ‘payable and > place designated in the notice of ‘sale. The trastee miay sell said property
constitute a breach of this trust deed. B e Lo n-one parcel or . in separate” parcels and shall sell the pareel or parcels
: 6..To pity nll ‘costs, fees und expenses of this trust’ inchiding the -cost’ = Uction to’ the. highest' bidder for. cash, payable” nt the time ol sule, Trusten
Col. titta search s, well. s tive other cour oo expenses of the, trustee incurced ~ il deliver o “",' Prrchases its deed in form’ i required by luw’ convesing
by LYY "-h in_entorcing this obligation, and trustee’s- and attorney's the property 30 .\.ﬂ_l, but without any covenant or WArraIiy, express.or - im-
in connection. with or in.enforcing  an : ¢ i plied. The. recitals in the deed of any matters ol lact shall be conelusive proof
fees acr;‘?lég;f';';:';:;:#;n and delend any- action or- proceeding. perporting 16 ° 0’1, r‘l:u- Iru(hludln;;ss ;{:ereol. Any person, excluding the trustee,. but’ including
s 7 r r E anys: 1 X 4rpo it, - the grantor and beneficiary, may purchase at the sale. B C :
aflect : the security rights or powers of bencficiary or. trustee; and in any suit, [ e . P
action or pmceed}ing in.which.the beneficiary or trustee may appear, including  shall 15"'W:"'," rrusf::;.- "}”-‘ [’wrsunnt "° the 70““5 provided herein; frustee .
any - suit - for. the loreclosure ‘of this deed, 1o ‘pay-all:costs: and ‘expenses, .in- . -, Shall .apply . the  proceeds ,"is"he fo' payment of (1) the expenses of sale, :in-s
cluding evidence of: title and the beneficiary’s or trustee’s atforney's: lees; the ‘fl"‘l'"ﬁ‘ ,”"’,,C"’"f”-‘;’s"“;’;"_ ‘O’_’ ﬂ‘ffus’(;'—',ﬂ,f"l a’reasonable ch’;':rt!o by t; ustec’s
amount of atlorney’s Ives mentioned in this paragraph 7 in.all cases shall be .~ #lorney, (-)l 17 e Ohliiation secuared by the frust deed, (3) to all persons
fixed by the trial court and i the cvent ol an appeal from any judgment or " BVing recorded . liens subsequent (0 the interost of the trostee in the (v
decree ‘ol the - frial court, drantor further agrecs (0. pay. such sum as the ap. - dved as ![’""' interests may appear- in the order_of their priority and (4) the
pellate court alball adjudde. reasaonalile. as the bepeficiary’s. or. frustee’s. atfor. surplus, i Tany, to rhn"u.-mlnr OrIo his’ sucvessor in uyvlvu-!ljvnll”vrwl tiy sm-I!
neyin feey un poch appeal, - - : ; E
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¢ ! he st intee, the L r ested i i
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(o pay all _gensopable  costs, Jevpreoses and attorney's: fees” necessacily paid” or
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N B . H N . D instetnnent  nvocuted by hesielician v, contalning” releinnee to this $reat tleed
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applivd by it fieat uponcany renronabilo éosta alt CrpRnes st ulltnnnrfl LR Cleski or Recorder of fhe countye or countion i which the puoperty in witauted,

both in - the trial and appellate courts, i necessarily paid orcincurred by beoae-

ficiaryin »uch  proceedings, and the’ balance applied upon the lllt/rl:lrl/{lr:a

secured hereby; and grantoe afrees, . at” its own expense,to take such actions

phull be. conclasive. prool ol poper appoittenenl- ol the succonsor. trstes,
17, Trusteasuccopts this  trust “when this deved,  duly exectuted and
"";!s1‘?"(7:"l;.’;;,;:f,’,',,,",',’,',i,':,'",;',f',f;'f,;;',5:,,:."';'",’,.,7,',’,.,',"":"’s""' in._ebtuining nuch _com- obligated to no any party horeto of pending sale “under anv other deed of
pensation, 3 3. -

acknowledded: is_ made 0 -piblic. record _as provided by, lawe, Troston: ix g
fy, " ¥ . . . trust ‘or of “any action or_ procesding in - whicly Seantor, beaeliciary or  frustee
ficiary ,m,’,',f,,‘f,',” o and Lo it o T wvritten reduest ol bete: shall be o patty onless such action or proceeding in Touht Jyy troetoe, ;
“The grantor covenanits:and agrees. to and with the beneficiary and those cliunnug"umher him, that he'is Taw-
fully “seized in fée simple of said described real property and has a valid, unencumbered. title thereto :

HOTE: - The' Trust Deed Act provides that the, 1r0ster” hercunder must: ba - cithor an_atfertiey; ‘wha' is an aetive . member of the Orcgn State Bar, « -bank, trust company
or savings and loan association . authorized 10 "o *business ‘under the laws of Cregen-or the Unitaid States, ot o titls insutance company authorized %o insuic title 1o
real. preperty:of this state,its subsidiaries, alfiliotes, caents: or . branches, E : N :
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