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" THIS TRUST DEED, madethis

- 15th. . day of
‘Rosalinda “A. Tabaranza, .a ‘

married. .woman:

iOctbber

19.79., berween

as Granfor, . Lransamerice Title Insurance, . Co..
-Wells Fargo Realty Service,
under Trust 7210 . o

as -Beneficiary,

- dniedendi . as Trustee, and
Inc. a California .Corporation. as Trustee

i i0 . WITNESSETH: o L
Grantor ittewocably grants, bargains, sells and conveys, to trustee intrust, with power of sale, the property
: Kl‘amat‘h il County, Oregon, des#ribvéJZQS' : B . : L .

Lot 12, Block 10, Oregon. Shores. Subdivision Tract. 1053, in the. County of
‘Klamath, State of Oregon, .as shown on the map filed on Ociober 3, 1973 in
~Volume 20, Pages 21 and 22 of Maps in the office of the County Recorder of .

said County .o i ol e s BT T L e L B L A S SRR

insul

-: together with: all and the ¢ ts, heredit. and appurtenances and all other rights thereunto belonging or in anywise.
now : or. hereafter appertaining, and the rents, issues and profits:thereof’and all fixtures now or hereafter acttached to or used in connec-: -
tion with said real estate. ST ¢ : - LR e E B :

: FOR THE PURPOSE: "OF SECURING ‘PERFORMANCE of_each agreement of grantor herein.contained and payment of the

sum ot .. Two thousand one hundred eighty five dollars:and fourty nine cents.
e A R R L . Dollars, with-interest thereon according Yo the térms of a promissory
note of even darsr herewith, payable to beneficiary or order-and made by grantor, the tinal payment of principal and. interest hereof, if

not sooner:paid, to be due and payable: . .. . STON i, 19, . . .
E The date of .maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note -
becomies ‘due’ and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
sold,- conveyed, assigned .or: alienated by the grantor without tirst Having obtained the written consent or approval of the beneficiary,

then. at.the beneficiary’s option, all obligations secured. by this instrument, irrespective ~of. the  rnaturity "dates expressed. therein,.. or

‘herein, shall become: immediately due-and. payable.:

The ahove. describad. real ‘property is not: currently : used for agricuitural, timber or. graxing purposes.

To" protect the security ‘of this trust deed, grantor. agree:
1. To protect;, preserve and maintain said property . in good condition
and - repair; not to .remove or d lish any building or. imy thereon;
- . not. to commit or permit any waate of said property. . . EI
2.:To- complete or restore’ promptly and in” good and ‘workmanlike
: any : buildi or . impr which may he constructed.: damaged or
destroyed . thereon, and pay when Jdue all costs incurred therefor. : :

3. To comply with all laws,. ordinances, refulations; covenants, - condi-
‘tions-and reatrictions aflecting said property; if the beneliciary so requests, to
join il

-~ eial- Code as the  beneliciary may require and to'pay for liling:same. in the
proper public ollice or_otlices. :as well as .the cost of all lien searches made
beneficiary. U B
- ..To ¢ di I

by . tiling _otlicers or  searching agencies as may_ be deemed desirable by. the

and susly * ma insurance .on .the buildings
now -or herealter erected: on the: said premises against loss or.damage by lire

.and - such other hazards as the bencliciary may from’ time to"time’ require, in !

, ‘written in

.an amount not less.than § Fie i

ies . 3 table to the benelici:
policies of ‘insurance shall be" delivered’ to the beneficiary-as soon as insured;
if_the grantor. shall iail lor any reason to procure any such insurance ‘and; to
deliver said policies to. the beneliciary at least lifteen days prior- to the expira

:tion .of any policy of “insurance now or. hereaiter piaced on said buildings, - :

" the beneficiary may  procure  the same 'at. grantor’'s expense. The amount

i collected. under-any- fire or other insurance policy may be applied. by :beneli- .
ciary upon’ any indebtedness secured: hereby and in such: order as beneliciary’

may determine, or-at option of beneliciary the entire amount 30’ collected, or

‘:any -part.thereof, may be released  to. grantor. Such application .or_ release shall .

not ‘cure or waive any default or notice. ol delault hereunder or invalidate any
1> act done-pursuant-to such notice. ' . R - e
: 5. To keep said ‘premises lree Irom construction lens and o pay all

- taxes, assessments ‘and - cther charges that may be levied or. assessed  upon or.

*; adainst said . property. before any . part ot such taxes, assessments and: other
‘' charges become past due or delinquent and promptly’ deliver receipts therelor

to beneficiary;. should .the grantor tail to make payment of any taxes, assess-.
ments, . insurance premiums, liens or other charges payable by grantor, either’

by direct. payment .or by providing “beneliciary  with . funds with . which. (o
.make . such payment, beneficiary may, at its.option,: make payment. thereof.
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the.obligations described in paragraphs 6-and 7-of. this
. trust deed, shall be added to and become 2 part:of the debt secured by this
trust - deed, ‘without waiver of: any -rights arising from breach of any of the
covenants hereoi and for such payments, wth interest as aloresaid, the prop-
erty - hereinbefore - described, as well. as the - grantor, shall be bound. to . the
same ‘extent .that ‘they -are. bound for. the payment ot the obligation’ herein
i described,’ and ‘all suck pay s shall bei diatel
.. out notice, and the nonpayment thercot shall. at the option of the beneliciary.
i render all sums secured by this trust deed i diately due and payable and
constitute a breach of this trust deed. :

6.°To -pay .all costs, lees-and expenses of this trust including the cost’

of title search as well as the other costs and expenses of :the trustee incurred
in connection with or in_enforcing this oblidation ‘and ‘trustee’s and attorney's
fees actually incurred. SRR B LT e B

E . To:appear in-and defend any. action. or proceeding purporting . to
affect the security rights or powers ol beneficiary or .trustee: and ‘in any- suit.
action or proceeding in which the beneliciary.or, trustes may appear, including
any: suit for- the foreclosure of this” deed, to” pay all costs and iexpenses, in-
cluding evidence ol.title and. the bennticiary’s or lrusleu's'nllarney's feea; the

; fixed "By . the trial court_and in. the: event ol an appeal from any judgment or
decree -ot - the ‘trial courst, drantor:lurther agrees 1o pay such sum as the . ap-
pellate . court  shail adjudde reasonable - as . the “beneticiary’s or frustee’s artor-
ney's fees on-such appeal. N D ey
: It is murually agroed thar: . REa .

8. In the event that any poction or wll of waid g operey shall de taken

“-under the right ot i 1 in or i{ tion, b ficiary. shall have the

righe, -if it sa” elects. to require that all or any portion of the monies payable

as compensationlor such . takind, which ' are 'in ‘excess of ‘the amount required

to’ pay all.reasonable costs, cxpenses and .attorney’s lees necessarily paid “or
“ incurred: by drantor-in..such ~proceedings, “shall ‘be paid to - bencliciary. and
. applied- by. it lirst upon any reasonable costs and.expenses and artorney’s fees,
s bothin the trial ‘and-apoellat L
ficiary  in - such proceedingds, and the balance ~applied. upon .the: indebtedness
: secured - hereby: and - grantor agrees; -3t "its own: expense; to"take. such actions

and . execute such .instruments as . shall ' be’ necessary_in obtaining- such com--

: pensation, : promptly “ upon beneficiary’s : request. . . JEER
: - t any time and from :time’ to- time: upon wriften request ol ben:
' ficiary, payment. of -its fecs and prescntation of- thi
' endorsement (in case of full rec 'y es, lor

the *liability, of any person for:the: payment of. the indebtedness. trustee may

n executing such financing staternents pursuant (o the Uniform Commer-

Vo wuh loss pqy;;bl‘em;a.:;he'lnlrer.‘ afl i

‘due and payable ‘with<’

! amount -of: attorney’s lers mentioned in this paragraph 7.-in all cases shall be -

" timne . P a

conveyan:

courts,:” ily paid.or . incurred’ bv bene-.

‘deed and :the ‘notefor~
ion ). without atfecting ..

(a) consent to the making: ol any ‘map or plat ol said property; (b) jcin in
granting any casement or creating any restriction -thereon: (c) join m any’
subordination “or: other agreement alfectind this deed or.the lien or charge
thereot::(d) reconvey, without warranty. all or any part ol the property. The
Arantee’ in_ any reconveyance may  be  described as the ‘‘person’ or . persnna
legally entitled thereto,”" and the recitals therein of any matters or facts shall’
be conclusive proof ol the truthlulness thereol.. Trustee’s tees for any of the

- services mentioned in this paragraph shall be not less than §5.

3 10.. Upon .any delault by drantor hereunder, beneliciary may at:any
time without notice,: either in person, - by agent or by a receiver to be' ap-
pointed ‘hy - a court, and without regard to the adrequacy of any security lor
the indebtedness hereby ' secured, enter upon and take possession of said prop-
erty or ‘any pare thereol. in its own. name sue or otherwise collect the rents,
issues - and - profits, .includingd those past due and: unpaid. and .apply the same,
less costs and expenses of operation and. collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and. in‘such order as bene-
fictary may determine. . - R :

- 11. The "entering 5 upon . and . taking ~possession ol .said. property, - the
gallechon of "such rents; issues ‘and protits, or the procéeds of lire and other

licies or ion or awards for any taking or Jdamaic of the .

property.. and the. application or release thereot- as aforesaid. shall not cure or
waive -any delault or: notice of default hereunder or invalidate any. asct done
pursuant to such notice, o . b

12. Upon default . by

K ¥ in pay of any secured.
hereby ‘or in:his performance of any agreement hereunder, the beneficiary may
declare all sums secured hereby i diarely due and - pay 'n such an cvent
and’ it the ~above described real property. is currently used for. agricuizural,
timber. or: grazing purposes. the. beneficiary may proceed to. ioreclose this trust
deed in equily, as. a.rmortdade in the ‘manner provided. by law: for mortlade
{oreclosures. However il said real property is' not so currently wsed. the bene- .
liciary at his election may _proceed ta foreclose this trust deed in equity as a
mortdage or-direct: the. trustee” to “foreclose :this trust Jeed by adverrisement
and: sale.” In- the latter event. the beneficiary. or the :trustee shall execute-and
éausé to beirecorded : his written notice. ol delauwlt: and  his election to sell the
said. described real.property to satisly the oblidations secured. hereby, whers-
upon the trustee shall fix the time and place of sale, give notice shereof as then
required by law and ' proce to foreclose this-trust deed in the manner pro-
vided in'ORS 86.740 to 86.795. ‘ B

= 13. Should the beneliciary elect to loreclose by advertisement and sale
then . aiter default at - any :time prior to. five days before. the date set. 5y .zhe
trustee . for the-trustee’s sale, the drantor or. other gperson. so privileged by
ORS '86.760, may  pay to.the beneficiary or his s in interest. respec-.

“tively, the entire amount then due under the terms of the trust deed and the

obligation secured - thereby. (including cosrs ‘and expenses actually incurred in

. enforcing -the terms ol the. obligation and trustee’s and attorney’s fres not ex-

ceeding 350 each) other than such portion of “the principal as would not then
be due had no default occurred.: and theteby cure. the default. in which event
all loreclosure pr di; shall be dismissed by the trustee.

i ... -14. Otherwise, the sale shall be hefd on the date and at the time and
place ‘desidnated. in the notice of sale. . The trustee may sell said property: either
in’ one-parcel or in. separate parcels_and shall" sell the . parcel or parcels: at
auction .fo" the highest bidder:for ‘cash,.payable at the time.of. sale.. Trustee
shall deliver to the -purchaser its deed in form’as required by law conveying °
the property: so: sold, but without any - covepant .or warranty, <xpress or ime-
‘plied. The recitals in the deed of any matters of fact shall be conclusivs srooi
of the truthlulness: thereol. Any person,. excluding the  trustes,” but including
the grantor and beneficiary, may purchase at the sal=, R oaLTRT

5. When trustee sells pursuant to the powers provided hercin, trusize
shall ‘apply the: proceeds of sale to payment ol (1) the expenses of sale, .in-
cluding the compensation ol the trustec and a reasonable charde by’ trustee’s
attorney,_(2)-t0 the obligation secured by the trust deed, {5) 0. all persons
having recorded lions. subsequent 10 the inferess ot iXe itusiee [in .the’ trust
doed "as their inferests may appear in the order of tdeir praority and (4) ‘the
surplus, il any, 20 the ‘gdrantoc or. (0 his suecessor in intecest entitied to - such
surplus, .

16, For any reason permitted. by law beneliciary - may from time to

d “hereunder, _Upon such appointment, and. without
to ‘the trustee, the latter shall be vested with™all title.
powers . and . duties _conferred’ upon any. trustee  herein: named or appointed
hereunder.. Each such appointment and - sibstitution shall be made. by . written .
instrument executed by -beneliciary, containing reference to  this trust deed
and: its place ol record,. which, when recorded . in the office- of the County
Clerk or- Recorder ol the county or counties. in, which the property . is situated,
shall. be conclusive’ prool ol proper il ol the . trustee.

.17 Trustee | accepts . this trust: when this' ‘deed,. duly _executed . and

L trustee” apy

‘acknuwledqed is “made a: public ‘record. as provided by law. Trustee is not
-obligated -to notily any. party’ hereto of pending sale under anv other deed of

trust or- of any . action:or proceedind in which frantor, beneficiary or trustee
‘shall be_ a. party unless such action_or : proceeding .is” brought by. frustee.

S MOTES The' Trust “Deed Act  provides . thot” the trustee  hrtoundaer must be sither _an attornay.: who 1s on’ active meimber -of .1tha Oregon . State Bar, 'a bank,’ teust. compeny

*or suvings and loan” ovociation authordzad 1o do husiness undor tha lnws of Orogon

;or] the Unitad Stotes,. o

title " insurunce - compony uuthornzed 10 insure title o feal

proporty _of -this state, it3:subsidiarlos, atfiliates, - agents or branches, ‘or tha Unitad Statas’ of- any agency. thareof, . : K g

% to any. trustee namied herein or to any

TTT0E90355



rref:cra b4 and 'those claxmmg \under h:m that fe'ls Ia%-(;’s‘
'fulIy *sezzed in fee' xmple f satd descnbed real property nd has a- vaIrd un cumberedftrtle ’heteto :

.-and that. he will 'warrant'end foreiferdeierzde the same_against.,alf persons whomsoever.

The grantor warrants that the proceeds of .the - loan represenfed by the above descnbed no:e -1.' LIS uST deew are:-
“(a)* primarily for grantor’s ‘personal,’ family, household. or agricultural’ purposes : (see mportant Notice below ),

;1(g&W&xm;{m;{xxmxxxmdmmemxwmuxm xq@xmax&xx&nxmwm

* This ‘deed applies . to, inures ‘to the benefit of “and bmds all: parties hereto, their’. hetrs, legatees, dewsees, dministraiors; e
tors, personal representatives, successors and.assigns. The' term benehc:ary shall mean the holder. and. owner, including pledgee of the ;
conrract secured hereby, whether. or ‘not named as a-beneficiary herein. In construing. this deed’ and whenever the context so requmzs, the
'--- 8 ludes the‘iemini, and the éuter,’ and ‘the’ smgular number mcludes the plural U . :

IN WI TNESS WHEREOF saxd g tor as hereunto se his han' the day and year hrst above wrrtten

¥ IMPORTANT NOTICE Dele’e, by hrung ouf, whichever wurrenry {e})ior (b)‘u ,'
‘not: applicable; if warranty :{a} is applicable: and - the  benefi is o R d

+ior.such 'word  is' defined in “the Truth«in-Lending: Act Jand * chuluhon the - /abaran
beneficiary :-MUST "~ comply . with  the  Act and - Regulehen by ‘maoking ‘required - :
disclosures;" for: this purpose, if this instrument is to be o "FIRST lien ‘to. finance -
‘the purchase  of ‘o’ dwelling,” use 'Stevens-Ness. Form No. 1305 or equivalent;:

if ’hus instrument:is NOT to be a’ first_lien, use Stevens-Ness Form No. 1306, or+
quivalent, If ," e with. ’he Ad not requlred dysregurd this™ nuhce s

- “(1f the :lgrln oi the gbove is & corpowhon, SR SRR . L B
. ruse . lhe form of ckplowledgment _opposite.} B oy I
. - e (ORS 93 490)

{ZTE OF ;OR BTk )ss | starsor, OREGON County Ok o) 55,

] /‘Q ; 197? aH '~Personally" sl ; and
Personqlly appeared the above named. ... .f. P . = Sl R ..who, each being first’

: ;dulv sworn, d:d say that the. lormer is the..

g prestdent and. that the Iatter is lhe

':ecromry of

a corpoumon, and that the saal alhxed to the Ioregomg instrument. is the
corporare seal 'of ‘said corporation and: that the instrument. was signed and. .
:sealed !in behalt of. said:corporation by..authority. ot its board of directors:
;.and" each’ ol rhem acknowledged said - instrument ‘to be ' its voluntary act
‘and. deed.: : i I e :

Notar) iPubhc f ar, Oregt:m : i e : R I il (OFF;CIAL'
B : - : . SEAL) - -

My commxssmn‘exﬁ:?&s” i = - My comnusswn exprre
\.cmrmssm 3 e :

The understgned is the legnl owner. and hoider ol all : C secured by the ioregomg trust deed All sums: secured by said’ -

" trust dead have' been {ully paid and satisfied, Yau hereby are drrected on. puyment to ‘you:of. any “sums ow:ng to you under. the terms ‘of a
said ‘trust deed or pursuanf to*statute,” to: cancel all ewdences o! mdebtedness sceured by satd trust’deed (which are ‘delivered’ to you
herewrfh together wzth saxd trust deed) and to reconvey. wrthout warranty, ro th partues des:gnated b}' the terms o! smd xrusf deed the

: estate now held byfyou under lhe same‘ Mml reconveyance and documents to 3

“ :VBene!icr'ar};’

[Do.not Ioie or destroy this Trust Desd O THE NOTE which it sat “must’ Be” deli 6 the trusies for ‘contelltion’ efore recanveyance will b made.” "

; s = R i I certtfv»that the w:rhm mstru-
ORI R et | R PanL s D e ~ment was . ‘received - for record on. thc,
T : ' ' - '....‘s"....da‘* of ......1.,'.'95':.'&:... i 19,80
0

" PACE RESERVED.
L FOR TR
. RECORDER'S USE '™

Grantor

«Wxtness my” hand and seal o!t
" Counry affued

“ Beneliciary’:

AFTER.RECORDING RETURN.TO.:




