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U v9ta

" 'THIS TRUST DEED, made this.. ... LOth.
"JOHN R. WELLS and CLARENCE ROBERT
~TRANSAMERTICA " TI

_TRUST. DEED
day
RENCE - Rf WE
TLE - INSURANCE: COMPANY:

408
79., between
, as Grantor;
5 as: Trustee, .

19

LLS

==

as Beneficiary,

 WITNESSETH: = G :

Gr
K

amath

{;intor irrévocably graht5;~ bargains, isells and -conveys. to tr‘r‘ds\tee' in ‘t"i"ixvsi; with 'power of. sale, ‘the property
...:7.:..County, Oregon, described as: " : o DL S S ST :

Lot 1, Block 6, SECOND ADDITION TO THE CITY OF CHILOQUIN, in the County of
t of Chinchalo Street

7K1amath,aState;ofiQregon;fTOGEIHER,WITH‘VacaEedeQ”fQé
_abutting on the Norrtherlybib‘oqridiary( T T T

loget}ier,;t{ith all and singular the tenements, hereditaments and uppurtenances and ‘all-other. rights thereunto belonging or-in anywise

now.or. herealter appertaining, and. the. reats, issues and: prolits thereof and alf

| tion with said real estate.

ixtures now.or, herenfter-attached ‘to or used in.connec- ..

"FOR THE PURPOSE OF SECURING PERFORMANCE ol each agreement ol frantor herein contairied and payment of the -

sum ot .FIVE_THOUSAND FIVE HUNDRED,

IWENTY and NO/100s --===--=

Dollars, with interest

+ thereon according to the terms of a promissory noteroi even date, hexjeuﬂth, payable  to bgneiiciary. or order -and made by grantor, the

Iinél payment. of principal and. interest- hereot, if not sooner. paid, to be due and payable .l

J19.

The date_of maturity of the debtrsecured by this instrument is the date, stated above, on whi%:h'htl‘igiv;';u‘:l fnstallmem of said note

. becomes due and payable.

The above described -real property is not currently used . for ugriéultu?ul,‘fimbef‘6r'9f-uzi;lg purposes. L o o

To protect the security. of this trust deed, dranitor agrees:
1." To protect, preserve and- maintain said : property’ in. geod condition

and ‘reprir; not. to. remove or demolish any. building or_improvement” thereons:

not 1o commit or. permit any . waste of said property.: =" TN
g 2. To complete  or- restore - promptly . and : in’ good - and :workmanlike
manner. any” building or improvement which. may be constructed, duamaged . or
destroyed thereon, and pay-when due all costs incurred therelor: . -
7. 3. To comply- with ‘all laws, ordinances, refulations, covenants, condi-
:tions and restrictions affecting -said- property;- it the beneliciary so requests, to

cial. Code as the. beneliciary may, require and : to- pay lor filing same in- the
proper. public' office or offices, as. well as.the cost ol all lien: s
by - liling_oliicers .or - searching ‘agencies as;may be deemed des
beneliciary. - to : 2 = ‘

ble by the

4. To provide .and - continuously ' maintain: jnsurance on _the buildings:

3 - P

now. or . hercalter . erected on the said premises against.loss or damafe by fire
“and "such-other hazards:as t - Heia ¢ iMe~fo Y7 e, in
* an*amount not: less’ than §. hFﬁi‘f’IﬂgdﬂBrléVﬁ, mn in
companies - acceptable. to the: beneliciary, with : Joss yable. to  the latter:: all
policies” of insurance shall. be. delivered .to:the beneliciary as‘soon as insured;
if the grantor shall

deliver- said - policies t6-the-beneliciary at' least. lifteen days prior. to the

tion. of any 'policy ol insurance -now’ or: hereafter: placed on said bt

the - beneliciary” may: procure the same " at gdrantor’s -~ expense. - The - amount
collected  under. any - lire or -other ‘insurance policy ‘'may be applied by bencli-

ciary .upon_ any jindebtedness  secured hereby- and in such order_as’ beneliciary .

at .option’ of_beneliciary .the cntire amount so collected, or

maydetermine, or r
Such application or_release shall

‘any~part thereof,-may - be u-lcnsud"vto_gmnlor.
‘ not cure or waive any ‘default or notice. of
act done pursuant to_such notice.

T keep. snid. premises. fres Irom construction Lens and; to pay all

taxes, assessments and._ ather charges: that iy be. levied “or assessed ‘upon or.

againat . said - property | before any : part ol such” taxes, assesstients” and - other
charges becone past due ‘or delinguent and promptly: deliver  receipts” therefor
(o beneliciary; should the grantor: failito make payment ol any tmes, assesse
ments, -insurance’ premiums, fien oriother. charges payable by fgrantor, either
by direct .payment - or. by providing bencliciary - with funds “with - which ' .to
make such :payment. beneliciary may.. at its option,  muake payment " thereol,
Dland the. amount so paid, with interest at-the rate’ sed losth in the
Bereby, - togethes owith the obligations described in:puradraphs 6
trast “dueed. shall he added to and heconee:a et ol the debt
trist. deéed, without “waiver of uny: rights arising tram hired
covenants fereol and lor such paynients,
erty - hereinbrlore described, .as . well _as  the grantor]>shall. be
‘same ‘extent’ that they are bound lor the payment ‘ol the obligation  herein
described, and-all such ‘payments shall be immediately -due and payable with-
out . notice, -and - the nonpaymient thereof shall, at the option of - the: beneficiary,
render - all sums secured by this frust deed immediately - due and payable and
constitiite 2 breach ol this trust deed. e - L 4
S- oo 62 To pay: all i costs, lees: and expenses: ol this trust: including the cost
ts and: expenses of: the trustee incirred
obligation: and trustee’s and attorney’s

nd 7 ol this
wreed by this

of title search as:well as: the: other: ¢
\in connection with or in enlorcing. thi
fees actually. incurred. : -3

.. To:appear_in . and ‘delend any
alfect the security rights or ' powers: ol bencliciary” or:trust

action or proceeding in which the heneliciary. or-trustee

cand inuny suif,

chuding. evidence of: title_amd the Beneliciny’s or - frustee’s” attorney es; fhe
Catrwunt ol atforney’s lees onenfioned Cin this. parageaph 75in Ml shall ' he
tivedd . by the (iial p il iy (he evant of an appeal e oy foddiment e
decres wiifhe filal cowm b, dantor further adices (i pav: sl st as fhe aps
pellate jcort “shall adjudge reasamable as. the beneliciary™s o0 trustec’s aftor-
ney’s frea-on such appeal, : : - :
It is mutually agreed that:: 2.7

3. -In the . event that any portion o all ol

wunder: the 1ight of inent. o P I tio
right, il it o elects, . to ceqaire. th
Ay compensation. for such taking,
tor iy il geasonable costs, expenses. aml aftorney’s, Jooy necess
Cineuered Dby grantor in csoach provecdings,  ahall he . tir henel 1y amf
applicd by lie st upan amye seamehle ooafa and espensesand affornes's dres,
Toth iy the trial amd appellate conrts, mecessarily - paid wr.incutred by benes
ficiacy - in such provecditis, amd - the ance - applivd upon - the indebtediess
ecured “hereby . and. granfor idcees, st Hs OWR erpense, o Lk

and exvoute such instruntents as shall be - necessary in _obfaining auch’ co-
pensition,  promptly upon hencliciary’s requiest, . TR . -
L 9. At any titne and _from tine to time upon wiitten reaquiest ol brnes
liciary,” payment ol “its . lees and presentation of this deved the note dor
Y endorsement (in case of tull reconveyances, tor cancellatinn ), without aflecting
the. liability "of -any - person for- the payment _of the indebtedness, ‘trustee may

saiel
n,

which ate-in.cxcenn ol - the amount cequised

iy paid ar

oin in exécuting suck’ financing statements pursuant-to the Unilorm Commer- .

wehes made -

ail- for  any reason, to. procure any -such. insurance and to.~

default hereunder or invalidate any -

nole secured

, ol Jany ot the-
wih interest as afosesnid; the prop-
Lound 1o the -

ction’ or, proceeding purporting .to’ ;.

r, including -
any - suit for- the loreclosure of <this deed, to. pay all costs aud = expenses,. in-

propecty ahall be tuken
ficiary ‘shall have the -
any portion ol the nonies payable

chractinns

- grantee

(a).consent to_the making ol any map-or plat. ot said property;.(h) join in .
dranting_any easement. or creating any restriction” thercon; (¢): join in any .
subordination _or-other agreement. affocting” this deed or the.lien or charfe
thercof;~(d) “ reconvey,” without warranty,” all or any . part of the property.. The
in . any - reconveyance - 1. be describied ns the “'person’ or. persons
legally - entitled. thereto,”” and “the. recitals thereln of any’ matters or facts shall
be. conclusive. prool- ol the “truthiulness thereol. Trustee’s lees for any ol the

services mentioned in this paragraph shall be'not-less than $5. E

_ 10: Upon any delault by  Adrantor hereunder, - heneficiary - may at any
time s without_ notice, either in person,: by agent or by: a receiver 10.be’ ap-

“pointed by a court, ‘and “without ‘regard to-the adequacy of any security. for

the indebtedness hereby: secured,” enfer upon and take possession of said prop-
erty -or _any “part thereof.. in its own name sue or otherwise collect the rents,.
issues”and “prolits,” including ‘those past- due and unpaid, and . apply. the: same,
less costs and .expenses 0l operation. and. collection; including reasonable attor—- .-

_ ney’s.fees upon any indebtedness secured hereby, and in such order as bene-

T ficiary

may determine. 7 : 5 o S
53011 The entering . upon and . taking postession” of said’ property, the
gollcchon of '.Sl{Ch, rents,” issues _nnd' profits, or the proceeds-of lire.and other
insurance . policies’ or compensation or ‘awards'for_any. taking or damage-of the

" property, and: the application or_release thereol as alforesaid, shall not cure or_

‘be.due had no’ default
It

Tplace’ d
in - one - parcel - or. iniseparate - parcels and

“the property ”so’sold,

waive uny. default” or notice of detault’ hereunder or. invalidate any act- done
pursuant to such notice.: "' : . : Lol
12, Upon_default’ by . grantor in payment ol any, indebtedness secured
hereby or-in his performance of any agreement hereunder, the beneficiary may
declare. all. sums secured hereby immediately: due and payable. In such an cvent
and .- il the ‘above. described . real” property "is currently -used- for. agricultural,
timber ‘or grazing purposes, the beneficiary ‘may proceed to foreclose this trust
deed in equity,: as ‘a- mortgage in the.manner provided by law for mortgage
{oreclostires. - However i -said real: property. is-not ‘so currently used, the bene-
ficiary. af “his election may: prucee:. loreciose this trust deed in:equity as a'
martgage or direct | the. trustee to’ foreclose’ this trust deed. by’ advertisement
and sale. In the latter event the beoeliciaey or' the trustee shall exrcute and
cause” 1o be: recorded his written notice of default and election: 10" sell “the
aid - described “real” property (o satisly “the  obfigationy: secured “herehy, where-
upon’ the trustée-shall fix the time and place. of e, Zive notice thereof as then
required . by law “and - proceed : to” foreclose this: trust deed. in the manner pro-.
od in ORS 86.740 to 86.795. : : :
13. Should the beneliciary, elect. to foreclose by advertisement and _sale
ihen: aiter ‘default’ at -apy. time prior Lo five doys belore - the date set-by. the
trustee lar  the teustes's sule, the grantor: ar - othee: person 5o privilefied by
ORS §6.760. tnary _piay- tor the beacliciary “or " his success in interest, respece
tively, the entire amount then due under (he teoms ot the trust deed ond the
obligation . secured’ thereby (including costs and expenses”actually incurred in
crlorcing the terms ol the abligation and truitee’s and attorney’s fees
rx-mfkmm othvr than such -portion of the_principal as would not then
occurred,” and thereby. cure the delault, in.which event
Gs shall be dismissed by the trustee. § : e
.~ 14. Otherwise, the sale:shall_be.held.on the date and. at the time and
ssignated in:the notice ot sale, The trustee may sell said - property. cither,
shall - sell the parcel or. parcels”at
auction to the highest ‘bidder for cash,: payable at the time ol sale. “Trustee
shall deliver to the. purchaser - its deed in” form as required: by’ law. conveying
but without .any covenant or warranty,. express, or im-

all toreclosuse. pr

-plied. The recitals.in the deed of any'. matters.of fact shall- be conclusive proof

SHime appoint e aae

Labligated’ 1o notify. ane party Rerstn W8 pendind sals

Sthe grantor and beneficiary,. may;purchase at the sale,

of - the - truthfulness thefeof. Any . person, excluding. the trustee,. but including

U8, When frustee sells . pussuant ta, the powers ‘provided “herein. trustee g
all apply the, proceeds’ ol xale fo) payorent o (1) the expenses of. sale, in<
elinding: the dompensafion. of “(he truaster amd - a teasonable. chards bydteusfon'n
attoraemy, . (235 40 the ‘obtigacdon secsiter! "I the tiast deed, (3) 7t all persons
having - recorded Hlens subnequent: (07 the intereat "ol the trustee  in. the: trust
deed as their interests say, appear-in_ the order ol theic priotity and (4) the
gurp;u:, il “nny, 10 the grantor or (o hix: succersor in interest entitled 1o such
rurplus. - B : T : X . . S .
: 16 For any reason’ permitted’ by law: beneliciary may irom time to
nsor Gr - wucsesen i [o) any (rastes named - hetein or to any

cownr frenten appoiited Sherosmber. Upon® soch  appaintment nd. without
avinge (o the -successor . (ruatee, the: atter shall-be vested . with all- titln,
wern - apl - ddation. conterred  apon any  trwston - Bircein “named ©or appointed -
sevnder, Bach . sueh appotitment anid” zatistitution shinll ho st by wiitten
iattunrent avecated by honeliviary, Malning ealevence (o thin' tiust deed
nl it place of gedond, which, whe in the ollice ol the: County
Clerh or. Recordne’ of the county’ or caunties in swhich - the property In u'hmrnz)‘,‘
chall e’ conclusive’ proal of proper-appainfpient. of 1he successor frustee..”

17, Trustee’ accepis - 18ix: Gt when this . deed; ‘duly evecuted and .
scknowledgted is made a . public veond as provided by Jaw. Trustee i ‘pot”
Jar “any other dead of
szefpiary I ar . fr3alne
Dy rrusteel

v BEN - grasstng,’ O

frustior af ane
proveeding b brought

shall - be. a. party

crRom - or - provendd
unless_suchiactior

o

MOTE: The . Trust Deed' Act provides that the trustee hereunder must: be either .an artorney,
‘do business under . thelaws ‘of ‘Oregon ‘ or: the" United States,
its subsidiaries, affiliates, agents or branches,’ o¢ the United Stotes or. any agency thercof,

! 'or ‘savings “ond - loan_association authorized to*
properry of this state,

who is’an-active_member. of the Oregon StateBar, o’.bonk, trust’ company. -
o title” insurance, company .cuthorized tol'insure title 1o real




) Thc drantor cov nants and agree 'and wrth the benefrczary and 'those clarmmg under hrm that he is 'Iat
. tully serzed in. iee srmple of smd descnbed reaI property and has.a: vahd nencumbered trtle thereto

and-that he will warrant and-forever defend the samé against all-persons whomsoever.:

The grantor warrants that the proceeds o.‘ the Iaan rcpresented by ‘the above descnbed norc and th:s trust deed are:

(a)* primarily’ for grantor’s personal,’ family, household .or - agricultural“purposes (sée” Important -Notice below),

(b) for: an’ organization, or (even ll grantor'is d natural puson) are Ior busmess or commercml purposes other than ngncultura.
purposes. .

. This. deed applies. to, inures to the "benefit of ‘and I)mds all partles hereto their helrs, legatees dewsees, admrmstrators, execu-
tors, personal representatives, successors and assigns.- The term beneficiary shall mean’ the holder and. owner, including pledgee, of the
contract:secured hereby, whether or not named. as a beneficiary herein. In construmg this deed and whenever rhe contert so. reqmres, rhe;
masculme gender mcludes the temmme and the neuter, and. the smgular number mcludes the plural . ;

JIN WITNESS WHEREOF szud grantor has hereunto set lus haac

* IMPORTANT NOTICE: Delete, by lining. out, whichever. wurramy (a) or. (b) i

i not ‘applicable; : if warranty. (u) is.applicable  and’ the: beneficiory.is: a- creditor’™
or. such ‘word is 'definedin" the* Truth-in-Lending . Act _and . Regulation- Z, ‘the,
benehcmry MUST . comply:. with ‘the Act. and’ Regulahon by "meking . required
disclosures; for- this purpose,if this instrument -is:to ‘be ‘a FIRST. lien . to-finance:
the puuhuse of o dwelling, .use; ‘Stevens-Ness” Form -No. 1305 or" equivalent;

if this instrument is NOT to be a first lien, Use Stevenis-Ness Form No: 1306, or -

equ:valenl If complvun:e with 1he Act no’ requnred sregurd“ﬁus nohce{

(If: the signer of ‘the above is'a :orpomhon
o use: the iwm of u:knowledqmenl opposnc)
IORS 9.1 390)

STATE OF OREGON, &/ -1 i, !‘7"- EID TR A 'S7‘A7 £ OF OREGON, County of..- .

County of Klamath R B e SR = :
OC tober ‘9. s i « Personnlly : nppenred :

o i : : E who, being duly’ sworn,

ench Ior Iumselt nd not “one"for the other, did soy that the. {ormer; rs the

pres:dcnt and rhnr the Iatter is ‘the

aucremry tof

Loy a corporahon,_
and “that the seal alh\ed to the fore, fomg instrument is the corporate seal
of said corporanon and. that said.instrument was signed. and-sealed. in be-

PF' - half of said ‘corporation by authonty of its board of diréctors; and each of

[ : P : | riethem acAnowledged said - mstrument to” be.its voluntary- act and deed..
(OFF’QI{‘,[;;, : 3 Yy 5 , Sl Belore me: L ; . : .
SEAL). ; . : e p
TR A

s

i N&?;ax;y Pubhc lor Oregon

- (OFFICIAL o
f My Qommtssron exp:res., {;16 9_ ;

SEAL)

- REQUEST FOR FUI.L RECONVEYANCE

Yo be uud only’ when obllgallom have bnn pmd

, Trustee’

: : .The understgned IS the Iegal owner and holder ol aII mdebtedness secured by the foregomg trust deed All sums..secured b) saxd ::
4 trust deed have been full ‘pmd and. snt:sl' ou hereby are di ecrcd on payment to you' of .:my sums. owmg to you under the terms of
' said | trist deed or pursuan to smtute, to'ca Ccl all evidenées. ‘of mdebtedness secured by 'said trust deed (whrch are. delivered o you
':'herewrth together with said trust deed) and to reconvey, W uhout umrnnty, to. the nart:es designated, by the terms ol smd trust deed the:

: '"estate now held by you under the same. Mail reconveyunce ‘and documents to

;'DATED_.-‘ ARt

Beneliciary.
Do 1m‘:l lose or dnlmy' this 'Intl' Deed OR THE NOTE ‘which it scures, Both must be delivered to the )rullo' for (uncetloliun before ntnm’r:yanur will be mode.

TRUST DEED | srarcoromeaow
. (FORM o P 5 i : S o o g ' - ’, 7 ss ¢
- STEVEN.’. NESS LAW PUR COL, PORTLAND, ORE, | : IRRAU A ) : L COUHU’ of .K.Lam.ath Ceffaneaiddds ’
T s : : I. certrfy that the wn‘lun instru-
ment was reccn'ed for record on ther‘

el Rveo oclocl\ l’ IW ,and 'recorded" -
G'f"'f‘f”. e T S ES Clin book,. . MB0 Lon page.. ;,408 ‘
Sedrls i ‘;rt:c'01§6e|t:s, uw s s “file] re nl number.. .. 79124, X

; el L f,‘Record of ]"’OFQ.,HAL. of said County. f

0 ; P S Witness. my handand .seal” of
] Bcnehcmry - . 7 : : o R e cou,"y Ilf/l\od SO e

“MmL. D ‘Ia.lne
County Cletk




