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DEED OF TRUST

< THIS DEED OF TRUST is madc lhlS
71980 ‘among. lhc Gramork BRUC.E L.

(h..rcm Truslcc ), and the Beneficiary;

, @ corporation or«amzed and- =

- whose addrcss lS

BORROWER in consxderauon of the mdcbtudness hurem rccncd and the trust hcrun crcatcd 1rrcvocably grdnts‘
and convcys to Trustee;” in trust with powcr ‘of salc “the. followmg described propcrty located in the County of
K 1amath . LoLsili, State of Orc;:,on : '

Lots 20 21 22 23 and 24 Block 20 SECOND ADDITION TO-
KLAMATH FALLS 1n the County of Klamath State of Oregon.

“;‘

Tsteoy T L < KCity) e

(h(.rcm Prop&.r(y /\dduss ), SR
[Slale and Z|p Code] : : X L

* TOGETHER . .with all the: mprovcmcms now or: h(.rulflcr erected on - lhc propurly, and: all cascmcms rights..
appurtenances; rents (SubJC(.l hovau to_the rights and dlllh()rlllC\ given: hercin o Lenddr 10 collect and apply:such
gr(.nls), roydluus mineral, oil and gas rights and profits, water, wiler n"hls iind water, stock, and all fixtures now or ©
Iu.rcaft«.r attached 1o the property;-all of which; including. upldu.nn.ms and ‘additions theretoshall be decmed to be
and remain-a part of the'property covired by this Deed of Trust; and all’of the forc"omz., together with said property =
'(or the lcaschold cstate if this chd of Trust'is on a kaschold) are Terein’ lClLITC(l to as th “Propcrl\' :

To SI CURE to Lmdcr (.1) Ihc up

8th, l980(huun .
Dollnx \\'uh interest lhu‘.nn pm\ ulmL for mnmhl\ nN ﬂlanlx

Ill(l\ bredaess, i not sooner paid, due and p wableon :

+ o cuthe payment ol all other sums; with interest thereon, .u.v.mculr
in u(.cord.mu. hn.ruvuh 1o [)l’OlLL[ the su.unlv ol this Deed of l‘rlht and the. purlorm.mu of the covenants and

‘ayu.mcnls of-Borrower hercin contained; and (b). the: repayment of any furure advances; with’ lnluul th(.rc.on m.xdg
: to Borrowcr by Luukr pursu.ml o pamg,mph 71 hercol (ln.run quu .»\d\umc.u )
: e

ero\w.r covenants lh.l( Bmm\vu is l.lwtully \uxul of the L\“lll, huc,hy umkul and has the nbh( to grant

and convey the I’mpuly that llu. l’mpuly is unencambercd; and thi Borrower will \\'.m.un and defend. generally
“the title o the Property. against all Ll.nms and demands, \llhjl.(,l to- .my (ILLI-I[\I(I()I]\ LAl\LlnLl)l\ or_restrictions. hsu.d ¥
m a sclmdulc of Lxccpuom to covuragu m any mk msur.mcc pohcy m\urm& Lu)dcr (3 mlchst in lh\_ Propcrty : “
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i & -Payment . of Principal and . Interest. Borrower shall ‘promptly pay ‘when due the principal of ‘and  interest on the
ndebtedness evidenced by:the Note, Prepayment and latc’ charges ‘as provided:in the Note. and the principal of and’interest

. ‘UNIFOR]\( COVENANTS. Borr and Lender cqvcn@h( and :igrec as-follows::

~onany Future Advances secured by this Deed of Trust 00 T Sl L o . ;
2.~ Funds for Taxes and Insurance.” Subject to applicable law-or to a‘written waiver: by’ Lender, Borrower shall pay
to Lender on the day 'monthly installments of principal and interest are payable under the NOt, until the Note is paid in Tuli, i
“a 'sum’ (herein “Funds™) equal:'to. one-twelfth ‘of (he yearly “taxes ‘and assessments  which: may  attain priority over this
Deced of Trust, and ground re ) any, plus one-twelfth of yearly premiuni instaliments for hazard insurance.
plus oncitwelfth of yearly pren tallments: for marigage insurance, ifany, all as rcasonably estimated initially and from
time to time by Lender.on:the basis of assessments: and bills and reasonable: estimates thercof: . : -
*- - The Funds shall. be"held in.an‘institution the deposits or accouints of .which are insured or guaranteed by :a Federal or
state agency (including Lender if Lender is such:an institution).- Lender shall apply the Funds (o pay said taxes, assessments, -
. vinstirance Premiums’and ground rents.< Lender may. not charge for so holding and applying. the Funds, analyzing said account
or verifying and compiling‘said assessments and 'bills,  unless Lender pays Borrower interest on the Funds and applicable jaw
permits Lender ‘1o make - such ‘u charge.. .. Borrower and - Lender” may agree in-.writingat: the time. of .exccution’ of  this
Deed of Trust that interest on’ the Funds shalt be-paid . to Borrower,- and unless:such agreement is. made or. applicable Taw
i requires such interest to be paid; Lender shalt ot be required 16 pay: Borrower any’interest or'earnings on'the Funds. Lender:
wshall give'to Borrower, without charge an annual accounting of the Funds showing crédits and debits; to the Funds and the
purpose for which:each debit to the Funds was made.. The' Funds are pledged as additional security. for the sums secured
by this Deed of Trust: =i I LN . = R TI S R TI L L e
~If the amount of the Funds held by Lender, together ‘with the: future monthly installmeits of Funds payable’ prior. 1o
ates of taxes, assessments, insurance premiiams and ground rents, shall-exceed the amount required 1o pay said taxes, e
‘- assessments, ‘insurance premiums and “ground rents . as they . fall due, such excess: shall - be, “at Borrower's option, “either
promptly repaid- to Borrower or credited 1o Borrower on” monthly installments of Funds.  If the amount: of the - Funds
held by “Lender shall not be sufficient to pay. taxes, “assessments, insuran’ce; premiums . and: ground rents-as they fall due, -
Borrower shall pay to Lender dny. amount necessary-to makeup the deficiency within'30 days from the date notice js mailed
by Lender. to Borrower requesting payment thereof.” © - e T B :
on paymient in’ full of all sums secured by this Deed of Trusty Lender shall'promplly refund to Borrower any. Funds

S Up
held by Lender. If under paragraph 18 hereof the Property is sold or:the Property is otherwise acquired by Lender. Lender
shall.apply, no later than immediately prior 16 the sale Ity or its acquisition by :Lender; any Funds held by

. Lender at the time of application s a credit against the si Y. this' Deed of Trust.. D ) :
~'3. - Application of: Payments. - Unlcss,applicszlc-»l:lw provides otherwisc. all payments received by Lender ‘under the
.be applied by Lendér first.in"payment. of amounts payable to Léender by Borrower

payable on the -Note, then ' to the principal of“the Notesand ‘then to interest and

‘Advances. . e P A - .
4. Charges; Licns. Borrower shalj pay . all taxes; assessments ‘and other charges,” fines and impositions attributable 1o
the Property which may.altain a-priority ovér this Deed of Trost; und leasehold paynients or ground rents, . if any, in. the:
: manner. provided under paragraph 2 hereof or, if nog paid in such numner, by Borrower making payment, ‘when due, directly
to the payee - thereof., Borrower shall promptly furnish 1o Lcinder all notices of amounts due under this paragraph, and in the
ievent Borrower shall make payment direcily, Borrower shall promptly furnish (o Lender Teceipts cvidencing such payments,
“Borrower shall prompily discharge any lien which. hag priority-over:this De provided, that Borrower shall not be
required 1o discharge any such lien so long s Borrower shal] : inwri dAyment of the' obligation sécured by
such lien in 2 manner acceptable‘to Lender; or shall'in o aith ¢ St_such [ ar defend enforcement of such lien in.
!legal proceedings which operate to 7 ien or.forfei “of the Property orany part thereof.
i 5. 'Hazard Insurance. hall keep the improvemeints now existing or hereafter ‘erected on the Property insured
Aagainst loss by fire, hazards included within the term “extended coverage”, and such”other hazards ‘as Lender may require :
-and in’such amounts and for such periods as:Lender may require; provided, that Lender shall not require that the amount of
‘such coverage exceed that - amount of coverage: required to pay. the'sums seciired by this Deed of. Trust. o
2o 2+ The insurance carrier providing the insurance shall be chosen by Borrower subject toapproval by Lender; provided,
" that such approval shall‘not be unreasonably withheld; - AJ] premiums: on- insurance policics shall be paid in:the manner
“-provided under paragraph 2 hereof or, il not paid in such manner,' by Borrower making’ payment,. when due, dircctly to the
- insurance carrier,: - - L : : : LR T e o T
- All'insurance policies and renewals thereof shall be in form acceptable 1o ender and: shall include a standard mortgage
_¢lause in favor of and'in form aceeptable to Lender. ‘Lender shall_have the right 10 hold: the policies and renewals thereof,
and Borrower shall promptly furnish'to Lender all renewal notices and all receipts of paid prenmliums,: In the  event of loss,
- Borrower shall give prompt notice 1o the insurance carricr and Lender. Lender may ‘make proof of loss if not made promptly
“-by Borrower. I R R . R i
b Unless Lender and Borrower otherwis¢ agree in writing, insurance proceeds shall be applied 10 restoration or repair of
-the Property damaged, provided such restoration of ‘repair is economically feasible and:the security of this Deed of Trust is
not thereby impaired. If such restoration or repair- is not cconomically feasible or if. the security of this Deed of Frist would
beiimpaired, the insurance proceeds shall be applicd to the sums sccured: by this Deed of Trust, with the excess, il any, paid
~to.Borrower, “If ‘the Property is abandoned by Borrower, o it Borrower fails (o respond to’ Lender within 30 days from the
date notice is mailed by:Lender to Borrower that the insurance carfier offers 1o settie.n cliing for insurance benefits,: Lender
Jis authorized to colleet nnd apply the insurance proceeds-at Lender's option either 1o restoration or repair of the Property
or:to the sums secured by'this. Deed of Trist. T R Sl ERRTRS
Unless Lender-and,Bo‘rro'Wer‘othe‘n’visc agree'in writing,’ any such ‘application’ of: proceeds to principal shall not extend -
c.or 'postpone-the due date of the monthly installments referred 1o in paragraphs I and 2 hereof  or change the ‘amount: of
such installments.® If under paragraph 18§ hereof the Property is acquired by, Lender;: all right, title ‘and interest of Borrower
Jinand to any insurance policies and in ‘and'to the: proceeds thereof resulting from damage 1o the Property prior o the sale
or.acquisition shall pass o Lender to theextent-of the sums secured by.this Deed of-Trust immediately. prior to such sale or
acquisition. ;i T T S ; i
R 6. Preservation and Maintenance of Property; Leaseholds; Condo riniums; Pl 4 Unit Developments. Borrower:
shall keep the Property in“good repair-and shall ‘not commir “Waste or permit impairment or deterioration “of the Property
and shall comply with the provisions of any-lease if this Deed of Trust is on g leaschold.. If this Deed of Trust'is on a2 unit in a

condominium or. planned. unit development, Borrower shall perform all of Borrower's obligulions_ under-the’ declaration

Or covenants® creating: or governing - the condominium:or planned “unit development, the- by-laws find regulations “of « the
condominium orplanned unit_development, “and constituent documents. If 2 condominium’ or planned: unit development
rider is executed by Borrower and recorded together. with ' this- Deed:of Trust; the covenanis and agreements 6f such rider. -
shall be incorporated into and shall. amend and supplement the covenants and agreements of this Decd of Trust as if the rider .+
were a-part hereof: e e T T e : S T R . o
-2 T. o Protection of Lender’s Security..:If 'Borrower fails 't perform ‘the. covenants” and agreements. contained- in- this
Deed of Trust, or:if any action or procecding is~cqmmcnc&»which materially-affects : Lender's. interest in"the.- Property;:
including, -but not: limited to, cmincnl‘domzxin,vinsol\'cncy,‘ cod¢ ’chfdrccm‘cm,.'()r".’lrrmlgcnlcnls or p'rocccdinvgs involving a
bankrupt or decedént, then Lenderat Lender's option; upon notice to Borrower, may make such appearances, disburse such -
Csumsand take such-action as is necessary to profect: Lender's interest, inclmiing. but not: limired o, dishursement  of
reasonable attoroey’s fees and cmneupon ahe Praperty (o make repairs; S Lender required mortgage instrance asa
condition of makiig the o seeired by this Deed ofTrus, Borrower shall pays the “premijinms required o maintain such'
insurance ineffeet until such time ag the requirement fop such s insurinee: terminates” in accordance  with- Borrower's and
Lenders written-agreement or applicable law, Borrower shall pay: the amotint of  4if mortgngc'ixqs111'ﬁxlcc'prcmiums in-the
manner provided under paragraph 2 hereof. : E : i LR 5 .
*Any amounts disbursed by Lender: purstiang 10_‘lhisvpumgmph 7, with interest thercon, shall become . additional
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower mnd-Lender ngree to other terms of payment, such
amounts shall be payable upon:notice from Lender (o Borrower requesting: paymeng thereof, and shal bear interést from the
date of disbursement ag the rate payable (ron e (o time on outstanding principal under the Note tmless payment-of interess
atstuch rate would . he contrary 1o applicable: law, in which: svent such #mounts: shall:bear- interest: at the’ highest rate
‘permissible under applicable baw, Nothing cantained in this paragraph .7 shall requiy Lender 1o incur any expenseor take ;-
“any action hereunder., : S LT EEE SR : S
Ser i 8 Inspection:: Liender may, make-or cause to be made reasonable centries upon and inspections of the Property, provided
- .that.Lender shall give. Borrower notice prior to any-such inspection specifying reasonable’ cause” therefor related 1o Lenders
“interestin rthc_,l’ropcrly.: R e LT e i ; : : g




9. Condemnation.” The proceeds of any.award ‘or claim. for-damages, direct: or conscquential. in’ conncction with any

:: condemnation or other taking of the Property, or part thercof, or for conveyance in licu of condemnation; are hereby zssigned

and. shall be paid to Lender. e : : : STt sl e . : R
- In the event of atotal taking of the-Property, the proceeds shall be applied 1o the sums sectired by this Deed of Trust,:

with the excess, if any, paid to-Borrower: In the event of a partial taking: of the Property, -Unless. Borrower and’ Lender

otherwisc agree in writing, there shall be applicd to the sums secured by this' Deed of Trust such proportion of the procesds
as is equal to that proportion which the amount’of the sums secured by this Déed of Trust immediately prior 10 the date of

taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
““paid to Borrower.: .. R T . Bt Coe L . . B
If the Property is abandoned by Borrower, or if, after’ notice by Lender to Borrower that the condeminor offers to make *

an award or settle.a claim for damages, Borrower fails to respond to- Lender - within 30:days after the date ‘such notice is
mailed, Lender. is ‘authorized to collect and apply the proceeds, at Lender's option, 'cither to’ restoration or repair of the.

. Property- or to the 'sums sccured by. this Deed: of Trust. © - cb ER S R N R

.2 Unless Lender and Borrower otherwise agree in writing, any.such application of proceeds to.principal shall not extend

“or postpone the due date .of the! monthl)"inst:lll{ncmsrrcfcrrcd to in paragraphs -1 and- 2 hereof or change the amount of.

such installmerits. SRR P R : . :
2% 10. Borrower Not: Released. Extension of the time“for payment or modification” of ‘amortization of the sums secired
by. this'Deed of Trust granted by Lender (o any:successor in interest of Borrower shall not ‘operatc to release, in any.manner,
- the: liability’ of ‘the original - Borrower. and. Borrower's successors:in~interest: Lender - shall not ' be- required- to-commence
‘proceedings “against ‘such successor or. refuse to extend  time. for payment. or :otherwise modify: amortization’ of .thé sums :
secured by this Deed of Trust by reason of any demand madg¢ by the original Borrower and Rorrower's successors. in interest.
.~ ~"11."-Forbearance by Lender Not a Waiver. : Any forbearance by Lendér in exercising any right or remedy hereunder. or’
otherwise- afforded" by applicable law, shali~not-be” a waiver of: or preclude ; the: exercise’ 'of any such right “or_remedy.

i~ The procurement of insurance or the payment of:taxes or other liens or charges:by. Lender shall not be a waiver of Lender’s

. right to accelerate the maturity of the indebtednoss secired by this:Deed of Trust. : : ) .
12. ' Remedies Cumulative. -All remedics provided in this Deed of “Trust ‘are distinct and cumulative 10 any-other right

w.w:or. remedy -under this:Deed ‘of Trust or afforded by law or.equity,- and may- be; exercised ‘concurrently, independently or

successively. . RE : : i w
© 13, Successors and -Assigns Bound; Joint:and:Several Liability; - Captions.  The' ‘covénants and agreements - herein
contained shall bind, and the rights hereunder shall intire 10, the respective successors and assigns of Lender and Borrower,
‘subject 1o the; provisions. of paragraph 17 hereof. All: covenants and ‘agreemeénts’ of Borrower: shall he joint. and ‘several. -
The captions and headings of .the paragraphs of . this' Deed. of Trust are - for convenicnce only ‘and are not“to-be used to-

‘interpret or define the provisions hercof. - . : o s : L .

o+ 147 Notice. Except for any notice required under applicable law. to- be given in.another  manner; (1) any . notice to
Borrower provided for in this Deed of Trust-shall be given by mailing such notice by certified mail addressed to Borrower at
the Property "Address or at such other. address us Borrower may:designate’ by notice 10 Lender as provided. herein, and
(b) any notice 10 Lender shall be given by certified ‘mail, return receipt réquested, 1o Lendér's address stated herein or 1o
such other -address as-Lender may designate’ by ‘notice ‘10 Borrower- as provided herein: “Any. notice provided' for-in_this
Deed of ‘Trust shall ‘be deemed 16 have been given-to Borrower or Iender. when given:in the manner designated” herein.:
15, Uniform: Deed of Trust; Governing: Law; Severability. This form of déed of trust combines uniform covenants for
national use and non-uniform covenants with limited variations .by jurisdiction to constitute. a-uniform security instrument
- covering real property.. This Deed of Trust shall begoverned by the law, of the Jurisdiction in. which the Property is located.
-In the event that any provision or clausce'of this' Deed of Trust or the Note conflicts. with applicable: law, such conflict shall
not affect other provisions of  this Deed: of. Trust or the: Note which“can be given effect without ‘the conflicting’ provision,

;+and to this end.the provisions-of the Deed- of. Trust and the Note are declared 10:be severable.

16.. Borrower’s Copy. “Borrower shall be furnished a conformed copy of the Note und-of this. Déed of  Trust at the. time
of-excecution or after ‘recordation hercof:’ ; ST T o : .
2217, Transfer of the Property; Assumption. “If all or any-part of the Property or.an interest therein is sold or transferred
- by Borrower without Lender’s prior_ivritten consent, excluding - (a) the creation of “u” lien or encumbrance subordinate® 1o,
this: Deed of Trust, (b) the creation of a purchasc money security interest for houschold appliinces, (¢) a transfer by. devise,
-descent or by operationof law upon‘the death of : joint tenant or (d): the grant ofanyleaschold interest of three years or, less
“Rot containing an option to_purchase, Lender may, at'Lender's option, declare all the sums secured by this Deed of Trust 16 be-
immediatcly due ‘and payable. -Lender shall havé waived such option 16 dceelerale if;-prior. 1o ‘the: sale or-transfer, Lender
and.the person.to whoin the Propertyiis 10 be:sold or transferred: reach agreement in writing that the credit’ of such person
is satisfactory to‘Lender and ‘that the interest: payable ‘on ' the 'sums secured by-this Dced of Trust shall be at such. rate ‘as
Lender shall request. If Lender has waived the option to accelerate provided in this paragraph*17; and if Borrower's successor

"in interest-has executed a writtei assumption agreément. accepied in. writing by. Lender, Lender shall release Borrower. from
all obligations under this Deed of Trust. and the: Note. 8 R i R o . o
-2 If. Lehder exercises such option to accelerate, Lender. shall’ mail: Borrower notice” of acceleration  in accordance with
paragraph ‘14 hereof. - Such notice shall‘provide a period of not less than:307days from the date ‘the notice is” mailed’ within
which’Borrower may ‘pay the sums declared due. . If Borrower' fails to pay such sums prior to-the expiration of such period,

Lender may, without further notice or demand on Borrower, invoké any remedies permitted by paragraph 18 hereof.,

NonN-UnirorM COVENANTS. “Borrower and Lender further covenant and agree as follows:

18. “Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any. covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Decd of
Trust, Lender prior. to acceleration’ shall mail ‘notice to’Borrower as provided -in paragraph:14. hereof specifying: (1) the
breach; (2) the action required to cure such bréachs (3) a date, not.less than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may result in‘acceleration of the sums secured by this Deed of “Frust and sale of . the Property. ‘The notice shall further
inform Borrower of the right to reinstate after aceeleration and the right to bring a court action to assert the non-existence
of a default or any. other. defense of Borrower. to aceeleration and sale.” If the breéach™ is not cured on:or hefore. the date -
specified in the notice, Lender at Lender’s option may declare:all of the sums secured by this Deed of Trust to be immediately
due and payable without further demand and may invoke the power of sale’and any other remedics’ permitted by applicable
law.’ Lender shall:be éntitled to collect all reasonable’costs. and expenses incurred in_pursuing the remedies provided: in this
paragraph 18, including, but not limited to, reasonabl e attorney’s: fees. L S T

If Lender invokes the power. of sale, Lender shall execute or cause Trustee to execute a.written notice of the occurrence -
‘of an event of default and of Lender's election to’ ciuse the Property to he sold, and_shall cause such notice to be recorded
in each county.in which the Property or some part thercof is located.- Lender or Trustee shall give notice of sale in the
manner prescribed by ‘applicable law to Borrower and to the other.persons prescribed by applicable Iaw. After the lapse of
such time as may be required by applicable law; ‘Frustee, without demand-on Borrower, shall seli the Property at public
auction to.the highest bidder at the time and place and under the terms designiated in the notice: of sale in one or more
parcels‘and. in such.order as Trustee, may determine. Trustee may. postpone. sale”of all' or any: parcel of - the Property by,
public announcement at the tine and place of any previously scheduled sale) Lender or Lender's designee may purchase the
Property at any sale,” e . . B N . CONEE SR S i

Trustee shall deliver (o the purvchaser ‘Frostee's deed cony vying. the Property. so sold without any covenunt orwareanty,
expressed o dmplied. “The vecitls In the Troste’s deed shall be prina facle evidence of the. truth of the statements made
therein, Trustee shall apply ‘the proceeds of the sule 1n-the following order: () (o nll ‘tensonable costs s “expenses of the
sale, including, but not limited to, réasonable. Trustee's smd attorney’s fees and ‘costs of title evidence; (b) to all sinns secured
by this Deed of Trust; and (¢) the ess, if any, 10 the person or persons legally entitled thereto. : ) : F :
.19,  Borrower's Right to Reinstate. Notwithstanding. Lender's acceleration of. the suts sceured by this-Deed . of Trust:
Borrower shall have the right to have any proceedings begun by Lender 1o enfarce this Deed of Tiust discontinued at any time
prior to the carlier 10 oceur of (i) the ifth day before sale of ‘the: Property - pursuant to.the power of sale contained in this

“Deed of Trust or (i) entry, of a judgment enforcing this Deed of Trust ity () Boriower pays Lender all sums whichiwould be
then due under: this"Deed of Trust,: the Note and notes seeuring PFuture Advances, i any,. had - noeaceeleration oceurred;
(b).Borrower cures “all breaches of any other covenums or-agreements of ‘Borrower contained. in this Decd of “Trusty: (©)

=Borrower pays all reasonuble expenses incurred by Lenderand Trustee in enforeing the covenants wad sgreements of Borrower:
~contained in-this' Decd; of - Tru nd .in: enforcing: Lender's “ind Trastee’s remedies” s provided in:paragraph 18" hereof, |
including, but'not limited ‘o, reasonable attorney’s fees; and (d) Borrower takes such action as Lendermay reasonably require

:-to.assure that the lien. of this. Deed of Trust;: Lendér's interest:in: the Property -uand- Borrower's obligation 16 pay the. sums




413

secured by this Deed of Trust shall continue unimpaired. ‘Upon such payment:and cure by: Borrower. this Deed of Trust and
the, obligations secured hereby shall-remain-in-full force ‘and.effect as if no acceleration” had occurred.. S
S 7200 Assignment of Rents; Appointnient of Receiver; Lender in Possession. As-additional security hercunder, Borrower
hereby assigns.to Lender the rents of the Property, provided that, Borrower shall,  prior. to acceleration under paragraph 18
hereof or abandonment of the Property. have the right to collect and retain such rents as they becomie ‘due and payable.
Upon acceleration under paragraph 18 hereof- or abandenment of - the  Property, Lendér; in“person, by -agent or by«
judicially ‘appointed receiver, shall be entitled to enter upons take possession of ‘and manage the Property and to collect the:
“rents of the. Property including those ‘past due.. All rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents; including, but not limited to, receiver’s fees: premiums on
receiver’s bonds and reasonable attorney’s fees, and:then to the sums secured by this Deed of Trust. Lender and the receiver
“shall be liable to account only -for those rents actially received:: s ST oS TR . : )
U 21+ Future. Advanees. . Upon request of i Borrower;: Lender, -at Lender’s option prior ;to: full reconveyance: of “the
Property by Trustee to.Borrower, mity make Future Advinces 1o Borrower: Such:Future. Advances, with interest thereon,
shall be secured by this Deed of Trust when cvidenced. by promissory:notes siating. that said. notes are secured hereby:

22.° Reconveyance. ;Upon payment of all. sums secured by this. Deed ‘of. Trust, Lender shall request Trustee to reconvey. -

‘the Property- and- shall surrender this Deed of Trust and all ‘notes evidencing indebtedness: secured by this Deed. of Trust
‘to. Trustee. - Trustec shall reconvey: the Property. without warranty and without charge (o the person or. persons legally entitled
thereto: Such person. or persons shall pay all costs of recordation, if.any: B T R e
23, Substitute Trustee. In accordance. with applicahle Taw, Lender. may, from time to time, remove Trustee and appoint
a successor trustee to any Trustee. appointed. hercunder. ‘Without ‘conveyance: of the. Property,’ the :successor trustee shall
s succeed: to all the title, powcr. and dutics. conferred.upon the Trustee herein and: by applicable law.™ e

- 24, Use of Property. The Property is not currently-used for: agriculural; timber or grazing purposcs.. SRR -
.1 .25, "Attorney’s Fees. - As:used:in.this’ Deed of Trustand in the Note, “attorney’s fees™ shall-include attorney's fees. if
~any, which shall be awarded by.an appellate court. . ‘ : :

IN WITNESS WHEREOF, Borrower has cxceuted this Deed of Trust,

—Borrower

Kiama
ed the abovc named
and ;1ck110\vlcdgcd,

on‘expires: , i\ : = o e
:;'m: : B N A NMALNSU AN &/z/vcp/&m_)

:Notary Public for Oregon’’
- REQUEST FOR RECONVEYANCE
: S ignéd is:the holder of the note of.notes secured by this’ Dcc«{ of Trust: Said note or.notes, together
with all ‘othér indebtédness secured by-this Deéd of Trust, have been paid. i full: “You-are lereby directed: to cancel
- isaid note B notes and. this Deed of Trust, which arc delivered hereby, and: l‘o';’fccpn:vcy,‘wilhout warranty, ail the
ostate now held by you under this’Deed of Trust to {he  pierson or: persons legally entitled -thereto. : )

(Space Below This Line Reserved Fprv Lender and Recévder)

SerE e CREGON; COUNTY' OF  KLAMATH; ss.

hoi teg vecord ot re?xxicst,;,éf Transamericn. Title Co.
n e /T & A SR
. -8th day of *_..Lnnnz;L)Lt_f_.;A. D:19:80. ot'L.Q‘;o'clqckl TN

oy WD M:A;Ns,fco'umy' [T
: e L BVT’Q/Z/’H{’Y.;!\(LI‘§;.F{. i L
" Fec $14.00 N ETRGRE SR

iy recorded in Vol, MBO " of L MOTERAREH ... on Page AL0.




