'together wnh ‘the " tenements herlditaments rights privllege and’ appurtenances includmg roads and ents nsed in’ ec 0 'n[—m H
with: the'. premises; . electric wiring -and; f)xtures, furnace '’ and: heating . system, water heaters,: fuel storage receptacles; - plumbing,

ventilating, . water and irrigating systems. screens, doors; window shades-and blinds," shutters; cabmets built-ins, linoleums and- floor e

. coverings, built-in ‘stoves, ovens, electric sinks, ‘air. conditioners.” refrigerators, freezers. - dishwashers;. and. all fixtures  now. or hereafter

installed in‘ or on the premises; and any shrubbery; :flora, or timber now.growing . or :hereafter planted or- growing' thereon:  and: any:
- replacements of any one or more ofthe foregoing:items; in*whole:or. in:part, ail of whlch are hercby declared !o be appurtenant to lhe
: Iand and all o£ the rents issues. .and profits of the mortgaged pro pert .

Forty Four: Thousand Two Hundred Fifty and no/lOO

to secure the payment oi

44 250 00———-

). and mterest thereon. evidenced by the_follo ngvpronﬂssoryw.n te

Dollérs oo

e S S Forty Four: Tho sand! Two Hundred Fifty and !
I promxse to pay to the STATE OF OREGON

n0/100 : s 00— *thh lnterest from: the‘(date of -
e :

: mmal dxsbursement by the State of Oregon ‘at the rate .of .. percen per annum untxl such tlme ‘as’a
‘‘different interest rate is established pursuant ‘to ORS*407.072, prmcxpal and interest to be pald in lawful money. of the United . .-
g vStates at the ofﬁce of the’ Dxrector of Veterans Affairs in Salem. Oregon. as follows. S5

5.263.00-—— “== on or betore MATE 1, 1980z mmnmmnasse oy 5.2.6,3._..00....bn.».j:h'e....,. :
]-St of everv mOnth"’"-""thereaﬂer. plus O twelfth‘ of - the ad valorem ‘taxes_ for each =

successive year on’the premxses descnbed in: the mortgage. and continumg until Lhe full’ amount ‘of the prmcxpal. mterest
and’advances shall be fully paxd such payments to:be applled fxrst as; mterest on the unpaxd balancc, the remamder on_the

prmcxpal.

The due date oI the last payment shall be on or before F rua,rv 1 > 2010

-Inithe event of- transfer “of ownershlp of the' premises: or any part thereof I will- conhnue to be lxable for payment and
‘the” balance shall 'd. mterest S, prescribed by ORS_ 407,070, I t uch transfe . ; . o,

The morm'mor covennnts that he owns‘the remlsLs in: tcc sim pl £00! rh,ht to’ morlunne same, Lhnl the: prcmiscs are frv:c
rom ‘encumbrance,’ that. he -will . warrant.and defend’ same -forever: ngnlnst the claims and dcmnnds of alt pcrsons whomsoever. :md this
e extinguished by foreclosure,: but- shall'run: with-the land, .

2 Not lD 'xurmlt thc buﬂdin to, ntior \lnoccuf)le ot 10 pcrmlt thc rcmoval or domolkhmcm o{ :mv buﬂdlngs or im-
provcmcnts now..or hereafteér..existing; s Keep’same; in: xood rL{ml to; complete:all, conslrucxlon wmun a rcasonnble Aime in’;
nccordance with’; :my agreement ma Se belween the pa rties H PRCHEEE

1p all. buildings unccasmg i g g n n: mul <uch othe h-\..ards in such : -

(8 Ko g ) :
company: or:-companies anc in such an amount ‘ns shnll b(, sntlsl‘nctorv to \hc morlp.ngu,. to deposit with the mertgagee all-such
polic with: receipts. showing: payment.-In full: of - all ' premiums; all. such insurance shall ‘be made payable.ta the morlgngu"
imsurance . shall 'k kn.pt in foru: bv lm. morl;.m.or ln c.ns(. ot Iorcclosurc unlll thc )Lrlod or rcuunpuon c\pxrcs"— v




8. Mortgagee ‘shall be’entitled to
-tarily. released, . same:to: be. applied: upon

without written consent of the m

<210, :To promptly. ify' mortgagee in writing of a.transfer of ‘ownership. £: the : premises’ or any:.part or’interest in-same - and to’
i furnishia’copy’of’ the: instrument:'of transfer: to*the’ mortgagee: ' n purchaser shall 'pny“intercst!ns,ylxrcscrlbcd by ORS!407.070. on
m: the: date, of transfe in,gllﬁo;her respects’ this mort “shall . remain 1 force and. effect: N i

: L The mortgagee may, ‘at his’ .case.of default of the mortgagor, .- perform’ same . in :whole-or. in: part:and: all expenditure.
made in so doing .in¢luding’ th 2mployment - of ;an - attorney to; secure compliance" with-the; terms of::thei mortgage. or- the- note hall
*idraw.interest, at the rate; provided in:the:note, and .all- such; expenditures ‘shal e :immediately:.repayable Yy the- mortgagor.
+‘demand and ‘shall’ besecured by this mortgage. g I IR 2 i : G >
7o Default inany - of the ¢ venants or- agreements” herein contained ‘or.the expenditure “of ‘any. portion of the “loan: for purposes -
other:than those specified: in.th - application,:except by written' -permission’ of -the mortgagee. given - before' the expenditure  is: made,
shall cause ‘the. entire indebtedness at the option o he  mortgagee to- become immediately. due-and payable: .without notice and . this
mortgage subject: to foreclosure, : . Vs . : s : <

Th e’ of the ’mor
breachof ‘the- ovenants. 7

> . In: case :foreclosure is”commenced the mortgagor :shall :be -
Incurred in;connection.with such foreclosure. Tl

E £ £ 'the mortgage. the mortgagee shail
collect ithe: rents,- issues and profits ‘and ‘apply . same, . less Treasonable costs of c
> have the right to the appointment’ of a’‘receiver:to collect : -

“"The’covenants and ‘agr'eem h shall extenﬂ to and. be binding upon ™t tei dir L
assigns: of: the respective parties hereto. Sy i T sl i A L : ’ S
STt is di;sti‘nctlj undersfood 1d 'agree «that:this, noie ,nndi’mortgnge are ' subject 't 'the:provisions of ‘Article XI-A of the ‘Oregon’

Constitution; ORS 407.010 to.407.210 ‘and y! subsequent amendments: thereto.'and . to :all :rules: and regulations : which ' have been :

issued or may hereafter. be issuedby- the ‘Direc Affairs ‘pursuant -to he_provisions of . ORS '407.020. s . RN

; 4ORDS:'_Tl&e'masculine hall” be’ i : gular th p)u’rél'whefesuch connotations “are' - *
erein. g o b : i VLT L il

Kltsoctd Wnirit Lt s

WITNESS by hand Andt
o T IR R )

Wrd i gekeuags
o leral Services Building:
i3 alem, Oregon 97310 >




