her‘éin'aiter; c
“and. wife.
: : heremafter called: the buyer,
G W1 TNESSETH That'in consxderatzon of: the mutuél covenants and agreements herein contained,- the ;
’ ,,seller agrees to sell unto the puyer “and the buyer agrees o purchase ftom the seller all ‘of the foIIong de-

'—vscrxbed Iands and prem:ses sxtuated in K’ amat _A ..County, State of 0 egon , to- th.'v

Lot N:Lne 4in Block TWelve s in. Chlloquin Drlve Addltlon,
‘a subdlv:\.s:Lon in 'bh C:Lty of Ghlloquln, Llamath Gounty,:
_.Oregony.. accord:Lng 1o, the auly. record ded plat of sa::.d

5 vsubdrn.sion, ‘free of ,any other encumbr ces.

for the sum of;Foﬁr..Thonsand s s -
( hereinafter called: the: purchase price Lich . .nOw=
) i Dollars ( Lieihaid-on  the exgcutlon hereof ( th

hereby is ackrnowleds ! pard at ‘the tzmes 6unts as follows,
to-wit: : , e

: Monthly :.nst allme $363 86" (Tw

s of
y peginning Jar uary 1 ©1980 o be pat ,
Branch o 1 C credit for purchase by wiliam V VN”rVal of 1978 Chevrole
' Pickup. antil the fu1l sum of: $lis ooo;oojj (Four. and and no/100 dollars)
JLplus: twelve percent :u'rberest per mmnas b Flnal payu,ent to ‘be
. due’ and payable on:F ebruary l e 77 STt

U

AH of said pmchase pnce ‘may b ; any’ ae; & : t !he rn(c o!...‘bwelve |...per cent PeT ‘apnum from’ e

e aI“laI'y 980 1-pa ‘be.. atY nk .and being R eded in the minimum reg-
ular pﬂymen!s above:f ired. Tnxes on- smd prem:ses lur the currenl tax year shall - be promlcd bctween the parues hereto as of this date.

The puyer. wa rrants:to .—md covemmt ell h(. real - properly dcscrlbcd in t}us conlmct is
#(A) pnmanly for buy rer's personal lam:ly, sehold of ngnculluml puirposes:

(B) for _an orga anization: of (even it buyer is.a nat ural person): 1% l T bu:mess or. commcrcwl purposcs other xhan agncunuml purposes. o

“The buyet shn” be enhtled !o posscssx of : %
xn default under the ntmcl., h h keep ‘' the bu:ldmgs on
“in " good €O condition an
liens and save. th
that- he. will pay.’ L
_be impos upon’ premxses,_ all - . the e or &l
ured ;all bulldmgs inow herea d id prcmlses ngamst

such pOssessmn w0 long as he js'not .
remmises, now - 0f herea(ler erect
premxscs iree from m mecha anic’s and all other

in delendmg against any such fiens:
mcspal Tiens.which hereaher Jawifully -
¢t buyer's expense, he will insure a

n o oompames satxslactory to the s:”e!, thh Ioss paynble first to the u:ll nd then 0 (hc brxyzr :
:may uppear an rance 0. dehvered as_soon:as jnsured: to the escrow : afent hcremaher narl‘led Now

hnrges o _procure and pay.: insurance, the -seller.may and

is contra shall bear mlerest at the rate a!oresa:d w:thour

marketable title-in and !o smd premxses in the sell:r- seller’s hﬂe’ :

al L i
Contempo! i * d-agood s i (the torm. of whlch hereby is appwved the buyer) convey” :
ibed pl d { the date hereof,

bove' descr lc i i Ul i Aree: .and clenr of incumbrances 3 as. O excepting

the: iésemen( S, puxl

id ~deed togetber with an executed . COPY. of .this contract
ed above. in escr R
dehver said  de ed, with the i poht:les, to the or of the buyer r x rs and assigns: B
ent: ri full compl e buyer with £ this agreement.’ The buyer agrees to pay . the balance. of
said - purchase 3 e, stullmen!s !her , - pro! ptly - at thc tnmns provxded therelor,. 1O the said_ esCIOW agent for (h: use and bendxt
‘of lhe sell: The fee of " 8 hall ‘b seller and buyer n nl shares:: the wllecuon charges of sa-d gen ¢ shall be p.ud

*IMPORTANT; NOTH TICE:" Del v lining ase’ an anty g S\ wermanty (A 5 apphcub\e ond if the seller is’
a creditor,, 033 h wnrd is defined:i th. . 1 n Z y wi ¢ and Regulunor; by meking required disclosuresy
irs!

for. this purpose; Y evens-Ness: form, N 10_finonce the puuhuse of dwellmg in which evenl use
Slevens-Ne Fo rm 307 milal . SR :

\County
I certxfy that .the thhm mstru
. ment wa: receiv ed for reco:d'”?)n the

s
and recorded

Lor as

HECORDER'S ust

G

nded coverage): ™ an amounl not. less i




His understood’ andngre bclwaen‘(sm particy that ti B tence of this: contract,” and 'in case the buyer shall iail. 10 make the"
above - required,: or ‘any: ol . them, . punctunlly ~within. 20 days -¢f the time limited therelor, or. lail to keep any agreement herein contained,
i i ol the lollowing rights: (1) to declaré this contract null and’ void,. (2) to declare the whole unpaid ' principal bal-
erest’ thereon at_once due and payable, (3) to. withdraw said. deed-and: other - documents from  escrow .and for
4 in equity,” and. in~any .ol : zuch .cases, all rights’ and _interest :created or .then existing in favor. of 'the* buyer. as’
fadainst ‘the seller: heréunder shall ‘utterly cease and determine and the ‘right to ‘the : possession. of the. premises above: described and- all other rights
:acquired - by .the; buyer hereunder.shall.revert;to iand.revest.'in said: seller without - any“act of ‘re-entry,~ or._any-other act of said seller:to,_be performed
and -without -any. right’ of the buyer of 7 furn, I i o npensati for. ys paid on of ‘the h of said property as absolutely,
“lully”and " perlectly”as”il this conlraét and such payments Had “never been ‘made;; and . in" case of such delault -all ‘payments théretofore made. on - this
Lk ¢ Jare fo_be, retained_by.and belong.to _said -seller :as the -agreed ‘and-reasonable . rent of said® premises:up: to- the: time of such: default.  And the':
said ; seller, in ‘case of :such’ detault, shall have: the right. immediately,
of law, and -take_immediate  possession thereol, “together. with . all .th
v . The buyer: further: agrees that-iailufe’ by ‘the'seller at -
Hect his right hereunder 'to enlorce, the  sarre, nor. shall any_.
ny succeeding’ breach of:dny; rovision; 7

inino way
hereol be: held to be' & waiver: of -

The true and.actual consideration paid for this transfer, stated in terms of “dollars, is Sh,.0.00 QO.' @However, the actual consideration .-
consists?of orsincl tho, perty;or, value, given: or: promised_which is f,:' ”v:zo;: e consideration: (indicate which).() - : L T
i In case ‘suit 'is" instituted " to loreclose this co or’ ‘enfore any “provisionhereol,’ t _buyer: agrees o’ pay such sum  as’the trial court

- may, adjudge’ reasonable as attorney’s. lees” to - be, allowed. plaintitf -in said suit - and - if an: appenl i taken” from ‘any. judgment i of; decree . of. such trial
“court,: the ‘buyer: further promises. to pay’ such ‘sum. as’ the appellate court shall adjudge’ reasonable as:plaintiff’s attorney's fees on such-appeal. :
: In:construing this contract, it -is understood that- the seller .or the buyer :may  be''more-than one person or a carporation; that il the context so -
requires; - the singular- pronoun “shall be - taken to “mean’ and “includethe :plural,~the* masculine;” the ™~ feminine~and~ the neuter,"and that’ generally “all.:"
i grammatical . changes “shall .be” made, assumed and implied . to” make "the - provisions hereof apply . equally “to corporations .and to individuals. g
his_agreement’. shall bi and. inure; to the, it s” the, circumstances; may. require; not only the :immediate  parties: hereto. but. their re-
i heirs, | e s, , admi; ators,’; nd , assigns as well. 3 ) Y i o .

: SINWI TNESS® WHEREOF, said Vpaiti_eﬁs'h.avé executed ‘this nistrument in’triplicate; it é;tﬁer"of ‘t‘iuley l'u}'t—;
. dersigned is a corporation; it has caused. its corporate nanie to be signed  and its ‘corporate. seal  affixed hereto

s duly authorized thereunto by order of its bbarq of; ‘dit, Cto,

Hy.ap
Florenceé Marie'Rogers:

“ieach lorhmnellnnd ‘not “one “for. the, ot her :

Pérsonally appeared the above 'nam'erd " N :
William-V. Norval -, - » ™ :

T

Toration: by :authot,
hem~acknowledged ‘said . instrument. to- b
Before me: i oy

o
1011 expires

Section {of Chnptg’g 618, Oregon-Laws 1975,‘prov1dcs: VY. i e A i Ea
§70 (1) Al instruménts. contracting.. to convey fce title“to any real property,: at mé more, than 12 months from - th

cuted and.the:parties are:bound, shall be acknowledged, 'in the nianner’ provided - fors acknowledgment” of - deeds;: by. the

‘Such -instruments, or:a’ memorandum thereof, shall' be recorded by:the conveyor not liter:than

bound thereby. " - i, Lo o T 2 R DR b ol

"2 iViolation” of “subscetidn (1) SOF this

e date that the instrument.is oxe-
eds; owner of 'the ‘title' being. conveyed.
5 days:after the instrument s executed ‘and the parties are

SRy

RS Rt S aroaee

1 E’:“,\IJQN ‘COI:I,TINUED)\\

i 'onygdlgr " .
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